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Nebraska, Kentucky, Tennesssee, Mississippi, Ark- z ‘4 
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ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


PROGRESS OF THE COMPANY. ASSLITS. 
New Policies Issued. Amount Assured 
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1853 to 1859—6 years, i 1,446 $3,496,666. 50 1867— oe ee Ca ee Ae ee a a 75699999 

Bt ees 8 «66 319775553 
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Seah ss o 6 47,241 $138,488,736.51 ee -* coer ew eee wre ee ee © © Re 
BRANCH OFFICES AND GENERAL AGENCIES : 

Application for Agencies should be made to the Manager of the Office in which Agency is wanted. At the Branch Offices, Policies are issued, Losses paid, and the generat business 
is transacted in the same manner as at the Principal Office in New Yor 


For States of Illinois, Indiana, Michigan, lowa, Wisconsin, Minnesota and Middle Territories, - - WHEATON & RANDALL, Acting Managers 


CHICAGO—Cuicaoco, ILL, 
For States of Maryland, Delaware, Virginia, West Virginia and District of Columbia, - - JOHN A. NICHOLS, Manager. 


SOUTH-EASTERN—Battimore, Mp. 


SOUTHERN—Savannan, Ga. For States of Georgia, Florida and Alabama. - - - - - - - . - : - W. R. BOYD, Manager. 
SOUTH-WESTERN—NEw Or.Eans, La. For States of Louisiana, Texas and Southern Mississippi, : . - - - - GAINES & DUCROS, Managers. 
MISSISSI PI VALLEY—Mempuis, TENN. For States of Kentucky, Arkansas, Tennessee and Northern Mississippi, - : ° - GREENE & LUCAS, Managers. 
IlOME TRICT—161 Broapway, N.Y. For State of New York and Northern New Jersey, - - - - ° : . - STACY A. PAXSON, Sup’t. 
PENNSYLVANIA. : - - - : ° : : : : . : : DUY & WOODS, General Agents, 300 Walnut Street, Philadelphia, 
THE CAROLINAS, - - - : : : - W. S. HASTIE & SON, General Agent, Charleston, 
MISSOURI, KANSAS AND NEW > ME XICO. - - - - - : . - - - DAN. ABLE, General Agent, St. Louis, 
MASSACHUSETTS. - - : : ° : : : : : : : ° . - - W. F. KEITH, Special Agent. Boston. 
OHIO. - ea - - - - - : : : : - - - GEORGE E. FAIRCHILD & CO., General Agents, Cleveland, O. 
SOUTHERN NEW JERSEY—Orrice, Campen. - ° ° ‘ - : - ° - . : : - BAILEY & RISLEY, General Agents. 


C. L. NORTH, General Agent, New York, 160 Fulton Street. 
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NEW AND VALUABLE TREATISE ON THE 
LAW OF LIFE INSURANCE. 


“ The Law of Life Insurance, with chapters on Accident 
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and Guarantee Insurance,” is the title of a work by George 
Bliss, Jr., Cour 
edged want of the 
life and 
of life 
At thattime the 


of life insurance 


sellor at Law, which meets an acknowl- 
bar and of all persons interested in 
No treatise upon tbe law 


accident insurance. 


insurance has appeared in this country since 1854. 
principles of aw applicable to questions 

ad received from the courts no practical 
application or development, and hardly a dozen cases upon 
the subject were to be found in our reports. The business 
itself was then in its infancy; since that time it has received 
an enormous development. There are now nearly a million 
of life insuragce policies in existence in this country, in- 
suring over two thousand millions of dollars. The annual 
premiums are over a hundred million of dollars. The life 


insurance companies are called upon annually to pay 


nearly seven thousand claims, involving over twenty mil- 
lion of dollars 

he importanee of a work which shows the present con- 
dition of the law, 
vast interest, 


and the decisions upon a subject of such 
and which affects nearly every family in the 
country, is obvious. It appears from the report of the Mas- 
sachusetts commissioner of insurance that, at the close of 
1870, thirty-five companies had pending about one hun- 
dred and fifty contested losses, involving eight hundred 
thousand dollars. 

The present work has been prepared by a lawyer of nearly 
twenty years’ standing at the New York bar, whose prac- 
tice has compelled him to examine the questions involved, 
He has brought to the treatment of the subject great in- 
dustry and research. He has referred, not only to the deci- 
sions contained in the Reports of the United States and 
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by San Francisco Companies—Inaction and Cowardice of 
ago Authorities—Telling the Truth in England a Cestly Diver- 
‘ancellation of Policies in Insolvent Companies. 


NEW YORK: 


Nos 


England, but to those of Scotland and Ireland—the refer- 
ences embracing all reports published prior to September, 
1871. He has, moreover, collected nearly thirty unpublished 
decisions, some of them of great importance, while in many 
instances, where the published reports seemed imperfect or 
ambiguous, he has secured access to the original papers. 

The work is issued in a handsome volume of nearly Soo 
pages, printed in the best style, on thick paper, bound in 
Price, $7.50. 
prepaid, upon receipt of the price, by the publishers of 
Tue SPECTATOR. 


the best law sheep Sent by mail or express, 
I . P 


THE LIFE INSURANCE POLICY REGISTER AND 
RECORD OF PREMIUM COLLECTIONS. 


This publication is meeting with great success, 
and orders received from very many of the principal life 
agencies testify to its practical value. It is the only simple 
and systematic method of keeping an accurate account of 
It records the date, 
name of in- 


policy collections and expirations. 
number, amount, term, date of issue of policy, 
sured, residence, and solicitor who has taken the policy. 
The book is good for five years, and comprises 104 pages. 
Price two dollars per copy. Life agents who use this record 
will find that it will save them time, trouble and money. 
THE GOVERNMENT TABLES OF JARDINE 
HENRY. 


‘*T WOULD suggest, in the absence of any Ameri- 
can experience for the state valuation of annuities, the 
Government Annuity tables of Great Britiain, as reported 
by Mr. John Finlaison, in 1860, or the very claborate and 
complete tables of Mr. Jardine Henry, now in process of 
completion, with five and one-half per cent interest.” 

The above is the testimony of Hon. William Barnes. 


The publishers of Tue SpecraTor can supply the great 


‘work of Mr. Henry, promptly, at importer’s prices, 


156 and 158 Broadway 
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THE FIRE REGISTER. 


We now have ready The Fire Register and Index to the 
Condition and Standing of the Principal 
American Fire Insurance Companies, compiled from sworn 
statements to the New York insurance department. It is 
published in pocket form, in stiff, imperishable covers, and 
comprises a detailed list of the assets, liabilities and surplus 
of nearly 150 insurance companies, It is not only a com- 
plete index to the condition of the companies, but it com- 
prises also a register of insurance expirations, which 
renders it a handy book of reference that will survive the 
fate of calendars, blotters or other advertisements, and will 
be kept to the end of the year. It is the most valuable 
advertising document a company could place before the 
Over 50.000 copies were sold last year. Single 
See advertisement elsewhere. 


Resources, 


public. 
copies by mail, 25 cents 


THE HEARTHSTONE. 


Wuart better testimony to the value of this pub- 
lication than the following, from one of the most successful 
and practical life insurance agents. 


‘* Please send me sample copy of last issued HEARTHSTONE. 
I find it poor economy trying to get along without the 
HEARTHSTONE. It has been my custom to mail a copy to 
each policyholder on my list shortly before his premium fell 
due, and my lapses have been very slight. Last month I 
sent no HEARTHSTONES and had to report ‘“‘ not paid” more 
than was pleasant to contemplate. 
R. H. KELioce. 


(Signed,) 
The last issue of the HEARTHSTONE is one of the best ot 


the series. Price $40.00 per 1000 copies. 


&e- Mx. GeorGe J. Scott, who has been connected with 
Tue Spectator for the last two years, is our only author- 
ized traveling agent. He has authority to solicit orders, 
collect moneys, and transact other business for Tue Srrc- 
TATOR. 
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= Company, Ilartfoerd, Conn. R. TT. Petrenciir 
General Agent, No. 659 Wabash avenue, Chicago, Page 155 











OME LIFE INSURANCE COMPANY, No. 25S 





Broadway, New York. Page 151. 
OMCEOPATIIIC MUTUAL LIFE INSURANCE 
Company. 0. 231 Broadway, New York, D. D.T. 


MARSHALL, President. Page 13S. 


OPE MUTCAL ong tn he RANCE COMPANY, 
No. 187 Broadway, y York. Page 152. 
LIFE INSURANCE AND 


NTERNATIONAL 
Tri st Company, Jersey City, N.J. New York Office. 
No. 154 Broadway. A.S.PatTersox, Manager. Page 137 





JOHN HANCOCK MUTUAL LIFE INSURANCE 
Company, of Boston, Mass. F. Babcock, General 
Agent, No. 669 Wabash Avenue, Chicago. Page 150. 





7 NICKERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Northwestern Department 
all the Western States. Office, corner Malsted and Kan- 
lage S4. 


for 
dolph streets, Chicago. 


IFE ASSOCIATION OF AMERICA. NEW YORK 


L 





Office, No. g2 Bicsdway. Page 142. 
OUISIANA EQUITABLE LIFE INSURANCE 
+ Company, of New Orleans. Page 13%. 


COMPANY, 
Page 149. 


N 


ANHATTAN L 
S 


I 
150 and 1sS I 


FE INSURANCE 
sroadway, New York. 


Nos. 


N ASSACHUSETTS MUTUAL LIFE INSURANCE 
= Company, of Springticld, Mass. Smitn & Foster 
General Agents, No. 243 Broadway, New York. Joun 
Knox MAarksHact, General Agent.  Facadelpe. Page Ihe 
N ETROPOLIT AN LIF E INSU! RANCE COMPANY. 
of New York. Llome Office No. 319 Broadway, N. Y- | 
Page 141. 


|} and Central avenues, Cincinnati, 


THE SPECTATOR. 








Mo" ND CITY MUTUAL LIFE INSURANCE 
Company, of St. Louis. Mo, Page 150. 

M” TUAL BENEFIT LIFE INSURANCE COM- 

i pany, Newark, New Jersey. WILLIAM CHARLES. 


No. 63 South Canal street, Chicago, State Agent in Illinois. 
Page 149. 
UTUAL 


N Chicago. 
Page 151. 


LIFE INSURANCE COMPANY, OF 
llome Office, No. 231 West Madison street. 





UTUAL LIFE INSURANCE 
New York. Page at. 


COMPANY, 


OF 


INSURANCE COMPANY, OF 
New York. Page 154 
INSURANCE COMPANY 
r America. Branch Office: 
Philadelphia, Page 153. 





LIFE 
Office 112 Broadway, 


TATIONAL 
4 New York. 


NATIONAL LIFE 
the United States of 
National Bank building, 


CAPITOL 
D.C. 


OF 
First 


LIFE INSURANCE COM- 


Page 150. 


N 


JEW 
Company. 


ATIONAL 
pany, Washington, 





INSURANCE 
Page 135. 
INSURANCE 


ge 136. 


ENGLAND MUTUAL LIFE 
No. 39 State street, Boston. 





TEW JERSEY MUTUAL 
Company, Newark, New Jersey. 


LIFE 
Pa 





YORK 


340 and 


LIFE COMPANY. 


345 Broadway. 


INSURANCE 
Daye 160 


TEW 
Nos. 


NORTHWESTERN MUTUAL LIFE INSURANCE 


Company, of Milwaukee. Page 147. 


P- ACIFIC MUT 


pany, Sact 
Sleecn il Agents, 





INSURANCE COM- 
& Ilowe Lr. 





UAL 
unento, Cal 
Sacramento. 


LIFE 
SCHREIBER 
Paye 156. 





pue NIX MUTUAL LIFE INSURANCE COM- 
pany, of Ilartford. Conn. General Agent for Ilinois, 
Henny If. Koon, No. 161 West Washington street, 
Chicago, Page 157. 
JIEDMONT AND ARLINGTON LIFE INSUR- 


ance Company, of Richmond, Va. Page 154. 


LIFE AND TRUST COMPANY. OF 
Page fo 

DEPOSIT LIFE 

Page 13%. 


IROVIDENT 
Philadelphia, 








SAFETY INSURANCE COM- 


. disinnderdaitietcl 

SEC CCURITY L 4 E INSURANCE COMPANY, OF 
New York. If. BAKER. General Avent for Illinois, 

No. 56 Wabash yan hoy Chicago. Daye 155. 


OF 





Sov THERN LIFE 


Memphis, Tenn. 
STA! E MUTUAL LIFE ASSURANCE COMPANY, 
. Worcester, 


INSURANCE COMPANY, 


Pave 150. 








Mass. Page 135. 
S?: LOUIS MUTUAL LIFE INSURANCE COM- 
| pany No. “513 Olive street, St. Louis. Page 155. 
HE FIRE REGISTER AND INDEX TO THE 


Resources, Condition 
Fire lusurance Companies 


and Standiay ot the Principal 
Page 140. 

LIFE INSURANCE COMPANY OF 
Page E438. 


*‘EUTONIA 
Chie: wo, 


‘4 RAVELERS INSURANCE COMPANY OF HART- 


ford. Conn, Page 1x6. 
TNION CENTRAL 
~ of Cincinnati, Ohio. 





LIFE INSURANCE COMPANY 
Office, Northwest corner Third 
Page 154. 





ITED STATES LIFE INSURANCE COMPANY, 
No. 261 to 264 Broadway, New York. shines 149- 





U*N 


TNIVERSAL 
New York. 


LIFE INSURANCE COMPANY OF 
Page 92. 








WASHING PON LIFE INSURANCE COMVANY., 
No. 155 Broadway. New York, 11. D. Penriecn, 
General Agent, No. 586 Wabash avenue, Chicago. Page 15S. 


IPPI VALLEY LIFE INSURANCE COM.- | 


87 


IANS BENEFIT LIFE IN- 


yyinoss AND ORP 
otf New York. Page 13S. 


surance Company, 


Liki INSURANCE COM- 
New York, Page 13S. 


MU 
No 


PUAL 


160 Broadway, 


Wek! dD 


pany, 


MISCELLANEOUS. 


PROOF SAFES. VALEN- 
ock Company, No, 2y8 Broad- 





PIRE 
and L 
145. 


UM-PATENT 
tine & Batier Safe 
New York. Page 
I ABCOCK FIRE 

Wabash Avenue, Chicago, 


ALU 
way, 


656 


EXTINGUISIIER, 


Page 164. 


NO 


ARY. 


1 yO. 


SHEPPARD HOMANS, CONSULTING ACTU 
be hessounton 137 Broadway, Rooms 5 and 6. Paye 
D> ee a 
7 to $3 


BANK AND OFFICE FUR- 


niture, Nos < Kinzikcs street, Chicago, 
Page 


T G. SELLEW. 
© ture 


No. 107 1 
Tue. 


AND OFFICE FURNI- 


New York. Page 136. 


DESKS 


7 ulton street, 


INSURANCE CYCLOPAEDIA, BY COR.- 


nelius Wallord, J. ll. and C. M. Guopsgtit, lub- 
ishers. Daye 130. 
THE SPECTATOR INSURANCE CHARTS. 


Series tor 1872. Page 140. 


WILLARD & STONE, INSURANCE BROKERS 
und Negotiators of Loans on Bond and Mortgage, 
No. 4 Pine street, New York. Paye 137- 


WYNKOOP & HALLENBECK’S PUBLICATIONS 
Page 147 


THE FINANCIER: 


A Saturday Review 
Of Monctary Interests and Political Economy. 


Th following are the features of 
THE FINANCIER 
1. Practical Editorial Discussions 


d Comments on events in the financia; 


2. Brief Notes ar 
world, 
careful zed 


4. Correspondence from Philadelphia, 


ly epitom 


3. News, 


joston and Eu- 


rope. 
nancial Reviews for the week. 


New York Stock Quotations 


S. Critical Fi 
Accurat 


from day to day, 


Tables showing 


to which extensive additions will here- 


after be made. 

Some of these features, as presented in Tue FINANCIER, 
will be found new to financial journalism in the United 
States. 

Tue Frxnancter has been started with the purpose to 
make it the leading and most trustworthy paper of its class ; 


and to accomplish this no necessary labor or expense will 


Able 


gaged for its editorial departments, and arrangements have 


be spared, and prominent writers have been en- 


been made for regular weekly correspondence from the 


principal financial centres. 


Discriminating attention will be paid to the various sc- 


curities offered for sale, and their character will be care, 


fully investigated and described without reference to the 


special interests of the individuals, com.panics or corpora 


tions concerned in their negotiation, 


Tug Fixanxcrer will be kept aloof from cliques and 
rings. and serve itscif only by serving the public at large. 
Bankers, brokers, importers, merchants and capitalists 
gencrally, will find Tne Financter a sife guide, and a 
necessity, in the important field of journalism which it 
occupies. 

Subscription price, $5.00 per annum. 


Orders for subscriptions and advertisements should be 


addressed to 
J. 1. anv C, M, GOODSELL, PUBLISHERS, 





— 
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PROMINENT AGENTS. |GoN MUTUAL 


SUP ‘On, I, 
1. T. MARTIN, Insurance Company 


Davenport, Iowa, Gencral Agent for No. 52 WALL STREET, New York. 
NORTHWESTERN MutvuaAt LIFE INSURANCE COMPANY 
In lowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 





Incorporated May 22, 1841. Oldest Marine Insurance Com 
pany inthe State of New York, 


J. w. CHAMBERLIN & CO. 


General Fire Insurance Agents and Brokers. 


STOCK AND MUTUAL SYSTEMS COMBINED. 


No. 243 Broapway, New York. 


CASH CAPITAL, paid in, - - - $500,000.00 
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| 
— ADJUSTING BUREAU. 


ae a 
i ‘ 

Orders for Adjustments and Sfecial work 
executed. 

Companies doing a Southern business save 
time and exfense. Address 


HERMAN S. JOHNSON, 


COLUMBUS, S. C. 


GEORGE HUGGINS, SURPLUS, Jan. 1, 1871, eee ee 286,679.91 | 
GENERAL FrirE AND LIFE INSURANCE AGENCY, TOTAL ASSETS, - - - - - $786,679.91 | 





Established in Columbia, S. C., 1849. italiani 
Total Amount of Losses paid since ae 
zation, of the Company, 


Capital represented, - + + = - = 40,000,000 _ : ; 
Total Amount of Profits declared and paid in 


Cash since organization of the Company, $5,019,369.00 | 


AMOS D. SMITH, 34, 


insures against Marine and Inland Navigation Risks. 


ssachusctts, No Fire Risks taken except in connection 
General Agent for Massachu with Marine eke 


THE MUTUAL LIFE INSURANCE COMPANY, Dealers have the option of participating in the Profits or 


= New York. receiving an abatement from Premiums in lieu of Scrip 


Cash Assets e - $43,000,000 Dividends, or of Insuring on the Stock Principle at gre atly | 


Office, Room 20, Sears’ Building, Boston, Mass. reduced rates, 


scape int - JOHN P. PAULISON, President, 
BEN). D. KENNEDY, 1. HW. WALKER, V. Pres’t. JOHN P. NICHOLS, Sec’y. 


GENERAL INSURANCE AGENT, 
(Established March, 1847). 


THE 


HH” FIRE INSURANCE COMP’Y, 


Office, No. 42 West Main Street, Louisville, Ky. No. 02 BROADWAY. N.Y. 


ae M. ALFRIEND & SON. Casu CAPITAL, $1 50.000 
NET SuRPLUS, . . ‘ : - 40, 389 | ° 


LIFE, FIRE AND MARINE INSURANCE AGENTS 
This Company loses nothing by the Chicago Fire, its bus- 
iness being confined to New York City and immediate 


| vicinity. 
JACOB REESE, President. 
JAMES E. MOORE, Secretary. 


OrFicE, No. goz MAIN STREET, 


Richmond, Va. 


MILLER & LAWTON, 


General Agents 


M. F. HEINS & CO.. 
INSURANCE BROKERS 


AND ADJUSTERS, 


SOUTHERN LIFE INSURANCE COMPANY, 


AvuGustTa, GA. 


No, 161 BROADWAY, NEW YORK. 


CHARLES H. LEADBETTER, 
General Agent of the , 
IF BU. 
MUTUAL LIFE OF CHICAGO, OF SST aes 
For Northern Lowa. Assets, - - - = = + = $325,000 


OFFIce 1N THE Bank Btock, CLINTON, Iowa. 
Libcral inducements to first-class Solicitors. 


J & M. EARLY, 
Amazon Ins. Co Triumph Ins. Co. 
J. B. MORGAN, x GENERAL AGENTS OF THE 


GENERAL SUPERVISING AGENT & ADJUSTER NEW ENGLAND MUTUAL LIFE INSURANCE CO 


For the South. 
Head-Quarters,—ATLANTA, GA. FOR ILLINOIS, 


; No. 441 WaBASH Ave., CHICAGO, ILL. 
Fire, Inland, Life and Marine Insurance, 


C. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 


Burrato GERMAN Insurance Co., 


1ndes Ins. Co. 


Surplus Distributed Annually on the Contribution Plan. 


RELIABLE AGENTS WANTED. 


Orrice, WHITEHALL St., ATLANTA, GA. 


T G. SELLEwW, 


RCTIC 
A Desks 


Insurance Company, 


MANUFACTURER OF 
AND Orrice FuRNITURE, 


No. 107 Futton St., NEw Yor«K 
OF NEW YORK, 


OrFice, No. 112 BROADWAY, 


CASH CAPITAL $250,000 ASSETS $350,000 


VINCENT TILYOU, Pres’t. 


Library Furniture to order. 


ESTCHESTER FIRE 


Insurance be ia y. 


. . TT al “9 OFFI 

CHARLES BAMBURGIL, Sec’y. NEW ROCHELLE and No. I CORTL ANDT ST. 
Casit Capiral $ 200.000 
Casu Assets, Jan. 1. 1872. - § 40.080 


C HAS. B. SIMRALL, 


niture, Farm Property, including Live Stock and all other 
insurable property at low rates. 
GEO. J. PENFIELD, President. 
, : : O'MN E, Mé HALL, Vice-President. 
outhwest Cor. Third and Walnut Streets, WM.H “hen hee a iain 
GEO. R. CRAWFORD, Secretar; 
CINCINNATI, OHIO. | HENRY GRIFFEN, Assistant-Secretary. 


INSURANCE LAWYER, 


$27,693,954.30 | 


Late Special and Adjuster, Pacific Insurance Company 
San Francisco. 


DEraARTMENT.—Virginia, North Carolina, South Caro- 
| lina, Georgia, Alabama, Tennessee, 


ORILLARD INSURANCE COMPANY 
No. 152 BROADWAY, NEW YORK. 
CASH CAPITAL, «ccccccccccccsccccesss cceses $300,000.co 
Insures Buildings, Furniture, Merchandise, Ships ni 
Port, Rents, Etc., against loss and damage by fire. 
CARLISLE NORWOOD. President. 
ZOPHAR MILLS, Vrce- President. 
| JOHN C. MILLS, Secretary, 
DIRECTORS. 

Zophar Mills, Adam P. Pentz, John J. Serrell, Norman 
| Boardman, Mz srville W. Cooper, Edgar M. Crawford. John 
| C. Martin, Carlisle Norwood, William L. Pomeroy, James 
| M. McLean, Edmund F. Gutter, Henry A. Burr, W yilis, 

Blackstone, Nahum Sullivan, Augustus Schell, Francis 
| Leland, William Van Deventer, Carlisle Norwood, Jr., 
Martin Bates, George W. Quintard, John H. Peet, J. Seaver 
Page, Wm. B. Kendall, 


Book AND JOB PRINTING. 


Offices of THE SPECTATOR PRESS 


February 1, 1672 
Having lately largely increased the facilities of their 

Printing Establishment, the undersigned are now enabled 

to compete with any printing house in New York, for the 


prompt execution of any kind of order in 
BOOK OR JOB PRINTING. 


These increased facilities comprise Two Steam Presses, 
built especially to our order, at the works of R. Hoe & Co.; 
a large quantity of ** Old Style” Type, after the cuttings of 
Miller & Richard, London; and anew and spacious Com 
posing Room, These additions, together with a largely, 
reinforced corps of compositors and pressmen, under su- 
perintendence of a practical and accomplished manager, 
now make the works of THe SPECTATOR PRESS as com- 


plete and well arranged as any of the first-class printing 





establishments in the country. 
Especial attention will be given, as heretofore, to 


| 
| PRINTING FOR INSURANCE COMPANIES. 
| 
| in all its varied forms. The work of this establishment, so 
far as neatness and prompt execution are concerned, is not 
excelled by that of any printing office in the country. 

New and elegant styles of 


COLOR PRINTING 


have been introduced, and will be executed, in any desired 
size and form, upon a sixtcen-roller stop-cylinder press, 


manufactured expressly for the purpose. 


SAMPLES AND ESTIMATES 


of any kind of work will be promptly mailed to any 


address. 


Insures Stores, Merchandise ‘Dwellings, Household Fur- | 


| Jj. H. ann C. M. GOODSELL, 


PROPRIETORS, 


Nos. 93-95 Liberty Street, New York. 
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~SAFEGUARD 


DIRECTORS: 


THOMAS C. DOREMUS, Pres’t. 
DAVID HOADLEY, 
SAMUEL SLOAN, 

DAVID J. ELY, 

DAVID STEWART, 

FRED’K SCHUCHARDT, 
FRANCIS SKIDDY, 

EZRA A. HAYT, 

WM. A. HADDEN, 

DEMAS BARNES, 
CHARLES MALI, 

A. A. LOW, 

EDGARD S. VAN WYNKLE, 
HENRY IVISON, 

S. B. CHITTENDEN, 
RICH’D W. HURLBUT, 


JAMES YEREANCE, Secretary. 


COMMERCE 


Company, of Albany, New York. 


Insurance 


STATEMENT FOR JANUARY I, 1872. 





CAPITAL, invested in United States Registered Bonds.........+++eeeeeees $200,000.00 
eevesccccces 188,631.38 


SURPLUS, over all claims but Reinsurance.........-.seeeeee: : 





$388,631.38 
INVESTED AS FOLLOWS: 


Registered United States Bonds.........0005 ...eeseccccees sevecesecscscess $287,500.00 
Real Estate—Commerce Building. ........ccssccsoccccccccceeeesssceeeeees + 45,000.00 
Albany National Bank Stocks........cceecceccccececceeeeees ss seeeeeeees eee 21,250.00 
Loans on Bond Co'laterals and accrued Interest .........6+..+eeeeeees 23,510.14 
Cash ta hand and im Bawks.....scccescceccesse.ccccsces..cccesese $35.472-57 

Cash in transit from Agents.....scccceee cevcccecccccccvccveceees 12,088.67 47.561.24 


$414,821.38 
Less, unpaid LOSS€S....--eeesccccceccccccsscccccsseccese seceesess $25,670.00 


And outstanding Bills........ccccccccccccccccccccccccecccscsccecs 520.00 26,190.00 


388,631.38 
ADAM VAN ALLEN, President. 

G. A. VAN ALLEN, Vice-President. 
R. M. HAMILTON, Secretary 


MARTIN V. YOUNG, General Agent. 





FIRE 


Insurance Company, 
No. 152 BROADWAY, NEW YORK. 


| 
| 








DIRECTORS: 
AUGUSTUS SCHELL, 
ELISHA BROOKS, 

WM. C. ARTHUR, 
ROBT. R. WILLETS, 
WM. H. SLOCUM, 
JOHN E. De WITT, 
WM. BRYCE, 
WM. L. ANDREWS, 
HENRY SCHUBART, 
CHARLES L. TIFFANY, 
ANDREW V. STOUT, 
JOSEPH SELIGMAN, 
BENJAMIN F. WEBB, 
C. W. SWIFT, 

of Poughkeepsie, 
JAS. YEREANCE, Sec'y. 


THOS. C. DOREMUS, President. 


Strictly Mutual. 
PROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPHIA, 


No. 111 South Fourth Street. 


ASSETS, OVER ONE MILLION DOLLARS. 


This Company was organized by prominent members of the Society of Friends to 
promote Life Insurance among Friends especially, accepting, also, such others as come 
up to the Company’s standard of health and ancestral longevity. ‘The value of sucha 
selection has been amply proved in England, where the * Friends’ Provident I: stitution,” 
during its thirty-seven years of existence, has found its mortality se much be ow the 
average, that the cost of insurance has been considerably less than in other om anies. 

Its low rate of mortality, economical maragement of its busin s, and the we l-known 
character of its officers, make it a very popular company to solicit for among all classes. 

The Company is expressly required by its charter to divide every dollar of surplus 
among its Policyholders. 


ACENTS WANTED. 


THe EMPIRE STATE Lire 


Insurance Company, 


WATERTOWN, N.Y. 


LIBERAL TERMS 


GEO. B. PHELPS, Pres't, L. PADDOCK, 1st V. Pres’t, EZRA CORNELL, 
2d V. Pres't, JOHN SHELDON, Secretary, JAMES F. STARBUCK, Counsel, 
JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages, It affords perfect security. Is 
located with especial reference to economy in the management of its affairs. Low 
rates. No restrictions on travel or residence. Issues —— upon the Stock or Mutual 
plan. Takes no notes for premiums. Will loa: one-third of premium if desired. Par- 
ticipating Policies incontestable and non-forfeitable after two annual payments. Will 
yrant “paid-up” Policies within ninety days from default in accordance with the 
** Massachusetts Law,” or for amount of premium paid. Limited premium Policies non- 
forfeitable for pro rata amounts. Thirty day’s grace given on annual payments. Dividends 
made on the Contribution plan. 

&@ Liberal inducements to Agents. 


M. D. HANOVER, No. 8&1 West Third St., Cincinnati, Ohio, 
Manager for Ohio and Indiana. 
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Cash Assets, - - - - 3,255,748.94 
Insurance Company of Chicago, 


FRAN KLIN OFFICES, 482-484 MADISON ST. 


Fire Insurance von 






ORGANIZED A. D. 18859. 














> ~ O Ht = Ma 
S S ; 5 . 2 
” » v 
Statement of the CASH ASSETS of the C i ope ae ae ane 
atement of the y of the Company 3 N 5 in. Hee 
: | 3 <i ie a ee 
ON JANUARY 1, 1872. | ~“ ‘ . one S = 
: ; ~ Os «<= > 
x a = aS Se 
fx) tx] 5 Zz x ™ ~ 
y MORTGAGES. ae BS x F = 
. } — a ww — ‘ 
' On property valued at over $6.259 000, being First Mortgages on unin- 5 & & : xs ~ 
at cumbered Real Estate in the City of Philadelphia... ...cccccccccccces $2,755.950.S6 po => = 2 - < 0 
‘ 7) es O 8 g ~ = 
{ L LOA NS. m% N N 2 x i ys) 
| Loans on Stocks as Collateral Security [cash market value, $45,623].---- 12,723.42 Ly : x —_ Bs jas oO 4 
_ A : 
; mon £ = = & = oe 
SsTOoC KS. a = S&S & jas ms mm » re) 
he | $40,000 U.S. 10.40 Bands... .coccccccccccsccccvccce. ss. ccvccvecccesoccses o - *& ® SL ot SG x 
ty} #5 coo U. i Bs OE SE ne aas un Ko stds at dncsensoerssosevnes evreveds Sueees = i F SS aS ” 
. if $5.000 Pennsylvania State Lean, 6 sad COM cccvccccccecscccocccecces = oy ET a a eS 
LY iN $0.000 Philadelphia € ity 6's. ddan -agdtbeemsedbibbeterdesaneeesasaues —_ 7 _ me = 4 
ial $10,000 American Steamship Co's 6 percent Bonds.... coce.ceee fa ow a se oe 
\) $10.000 Alabaina State Bonds. ....ceceeeceeeeceeeeeeee Ceeccccccceccecnces a — — < 3 
ae 100 Shares Commercial National Bank. ......ceescceececseeeeeeereesenees faa) = 2 s 
4) 200 % Rank GF Mentucky..ccccccscccssvcvccccecsece sovcescvossocece aa _ oe oo 
9! “Franklin Fire Insurance Company.........++++ TT TTITITT Tire oe : Cc xs KK = 
150 * Insurance Company of North America.......-seeeeeeeeeeeeees ~_ < — > 
13 “Insurance Company of the State of Pennsylvania........ 6066. : Z Z ~ 
16  =6Continental Hotel Co, Pref.....cccccccccccccccccvcccsoccccees ad = - N 24 
$183 Philadelphia City Warrants .......... eeeceeeeeeee bebigeec< niuwe : 
COST. cc coccccccccc: cocccccccvcccccscocsccess oteeud cove $113 557-90 — 
MARKET VALUE CRCCOPOOEE 5 ooo COCUORDECEC DCO COCO OORS ess cc beeeereeES 157.900.50 a 
ais ide 0:6 8. v sin a K-00 506 0.00: 60-0.05060.00 6005-05 505 cdkeNO See 105-73 
RE-INSURANCE DEPOSIT PREMIUMS. ccocccccccccseccccccccccccccsccces 2,869.00 
CASH. ’ 
Ce BOE Prd écntccsecadecncess svedevcccceeese + socseses $136,875.81 | STATEMENT, DEC R 3 1 ’ 1 8 7 1 ° 
SOON ON RANG 6.006060 ocssceedecee bees essorsescoeeeys.s.ebeees $2,6090.co 
Premium thereon,.........06- C6 Cecetesoosooceccccccseecoeess 262.86 : . . . 
Cash in hands Of Agents .c.ccccccvccccocccecccccsocscccvcccces 75,029.55 Cash Capital paid up, . ” ~ $150.00 0.00. 
Loans on call, with U. S. Bonds and Approved 
Stocks as Collateral Security. .....ccccccccsccscccsccccsces 111,335-21 326,199.43 | ASSETS. 
Ee een ee ee eee eee ge rr $,3,255,788.94 SOA ENE DROME CIR TARE) iis sin asec ice nnnesavcdicevenanssncesenseess %181.970.88 
ey doce ceebeeeeeacedes eopsebeucn seers 119 048.08 
PREMIUMS. I NI a ora deme abla uteae eke Eoeainalae 27.$00.00 
Premiums received in 1871....ccccccscescccccccecccccvcccecseocccoss $1.451,176.63 PUGIRIMONE INOCOS B08 CUOT BSOGGs.6 os8cikcsccccesccseesestetssensevaeneens 614.114 oj 
Interest Monies, Dividends, ctc., received im 1S71.....eeeeeee ee 212,375.73 Total A 
ota Se weneeede 66066090 seevccsudevensipehstedusceeesécces $943, 672. 63 
"4 - 
I id duri tl LOSSES BY FIRE. IG IID SEN I gn iovace caddicnmenaeiesanaeebaakeire sacue NONE, 
osses paid during the year 1S71...seecseceecrecee senceeesenesereancens ‘“ “6 SE sf RE eR ESTES ccuananenseabneiss iain ie 
Of which Chicago received. ..cccccccccccccccssccccccssccvcccecccssesscecs Reported awaiting proot ... csccecsssoccccccccccececcees aor ys 
Amount necessary to reiusure all outstanding risks...........+++- 1,420.72 
The Asscts of the *‘ FRANKLIN” are all invested in solid securities, (over two million : : : . 
seven hundred and fifty thousand dollars in first Bonds and Mortgages,) which are all CLASSIFICATION OF RISKS IN FORCE, DECEMBER 31. I57I. 
interest-bearing and dividend-paying. ‘The Company holds no bills receivable taken for 
insurances eflected. Brick, FRAME, 
PEKPETUAL AND TEMPORARY POLICIES ON LIBERAL. TERMS a sina cali datigtineiaicliadtiintt. 
This Company issues Policies upon the Rents of all kinds of buildings, Grounp \ \ 1 t 
, RENTS and MORTGAGES. Town Dwellings, Barns and Cont ents. 2 $11,101,035 
’ -ere ~ <r ToT nant &9 “ r County "5 ‘a Ss 743.873 
LOSSES PAID SINCE 1829, nearly $7,000,000 a eee 70 7 - mf 
. —— Churches and Contents .............e00. 14 34 287.920 
wy + $4533 1-92 
oT DIRECTORS: G1 $1,692,454 { $46.993.045 
AFFRED G. BAKE R, ALFRED FITLER, a i , s 
i SAMUEL GRAN1 THOMAS SPARKS, Jet Risks in forc int at Risk , 46,647  $48,685.4 
t GEO. W. RICH. ARDS, WM. S. GRANT. Net Risks ia force, and Amount at Risk. ..scsccecsccccccnssccceces 40,647 $458,085 .499 
, ISAAC LE THOMAS S ELLIS, Business done on the ** INSTALLMENT PLAN,” and confined te the insurance of 
GUSTAVUS S,. BENSON. Dwelling Houses, Priv =e cot their contents, Churches and School Houses. 


GEORGE k ALES, 
OFFICERS : The American Insurance Company originated the ‘* Installment Plan,” the best plan 
ever introduced for the insurance of es arm Property,dctached Dwellings and Private Barns. 


ALFRED G. BAKER, President. Ait 
: Upon the “Installment Plan” a policy is issued for FIv1 om. Premiums are paid 
THEO. M. REGER. GEORGE FALES, in FIVE equal annual payments. fas this plan the farmer has but a small amount to 


pay each year. Has the advantage of the proceeds of Five cri sps wherewith to pay tor his 


Secretary. Vice-Pressident. insurance. He does not feel these small annual payments, whereas to pay at the time he 

SAML. W. KAY TAS. W. McALLISTER insures for five years insurance. he feels it a burden. 
= . * ° ? - ce ‘ . Adhering strictly to the above class of risks, the Company can never meet with 
Assistant-Scc'y. 2d Vice-Pres t. disaster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the yreat calamity which laid Chicago in ruins. Not- 
, withstanding the American had on the gth day of October over Forty Millions of Prope rty 
OFFICE: at risk, the Company lost less than one thousand dollars by the great fire wh.ch bank- 

; . rupted so many old and tried Insurance Companies 

435 and 437 Chestnut Street, Philadelphia. With a paid-up Cash Capital of B15 ),000, accumulated Assets of nearly one million of 
dollars. increasing monthly at the rate of about $59,000 per month, Premiums paid 


BRANCH OFFICE: annually upon the ** Installment Plan.” the insured retaining in his own ~ sage all 
*Old 


uncarned Premiums for a five-year Policy. ex« ept for a single year’s insurance 


No. 243 BROADWAY, NEW YORK, American” may be classed as one of, if not ¢ie safest Company in the world in po Be. to 


insure Farm Property and Detached Dwellings. 
. > } A! 
: HERBERT C. PLASS, Agents wanted to canvass for farm Property in all the Western 
General Agent for the States of New York and Connecticut. | States and State of New York. Address the Secretury. 
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RICHARD A. McCURDY, 


Insurance Company, 


Vice-President. 


FREDERICK S. WINSTON, President. 


CASH ASSETS, Jan. 1, 1871, 
TOTAL LIABILITIES, at the same date, 


$44,609, 55-7 
41,556,033.74 


SURPLUS for Dividend Jan.1, 1871, - - - - - - $8,053,122.04 
Number of Policies in force, - - 71,319 | Amount at Risk, - - §24.2,018,7 53.71 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 
dends, distributed on cach New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to cither of the following 


F. RATCITFORD STARR, General Agent for Pennsylvania and Delaware, 400 


Walnut Street, Philadelphia, Pa. 
Il. B. 
and Minneseta, 


O. F. 
Maryland, East Tennessee, 
South Street, Baltimore, Md. 


JOIN G. JENNINGS, General Agent for Ohio, Cleveland, O 
D. L. BOARDMAN, General Agent tor Northern and Western New York. 


Christie & Boardman, Troy. N. Y. 
JOIIN 


Pror. W. H. C. 


MiIssouRI VALLEY 


Lite Insurance Company, 


Or LEAVENWORTH, KANSAS. 





H. D. MACKAY, President. 
D. M. SWAN, Vice-President. 
GEO. A. MOORE, Secretary. 
J. I. JONES, Assistant Secretary. 
H. A. CALKINS, Gen'l Agent 





THIS COMPANY PRESENTS THE FOLLOWING 


rO 1TS POLICYHOLDERS: 
A High Rate of interest upon Investments. 
No Restrictions upon Residence or Travel. 
Policies Non-forfeitable and Exempt from Exe- 
culion. 


Policies Registered by State of Kansas. 


GENERAL AGENTS: 


BP. FE. BODY cccccccvcvcescscevescocess Des Moines, Iowa. 
FISHER & BULEN eecccccccccesccccsce Denver, Colorado, 
DG eR iisn ss ccstvoccdesveneiete tes San Francisco, Cal 
EDWIN HASTINGS....210 North 3d St., St. Louis, Mo. 
WM. RUFFIN. ...ccccccccsccccvccescces Memphis, Tenn, 
DE WOLF & KITTREDGE. <ccccccseccces Chicago, Il 
M.J. TRUE... .cccceses. 184 Superior St., Cleveland, Ohio, 
SOMERLY & ADAMS.........+.. Indianapolis, Indiana 





Competent Agents and Solicitors Wanted. 


MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Lowa, 
Address. Merrell & Ferguson, Detroit, Mich 

L. SPENCER GOBLE, General Agent tor New Jersey, 792 Broad St., Newark, N. J. 
A B. FORBES, General Agent for Pacitic Coast. San Francisco, Cal. 

BRESEE, General Agent for Virginia, West Virginia, District of Columbia, 
interior of the Carolinas, Georgia and Alabama, 15 


GENERAL AGENTS. 

BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky 

JOUN W. NICIIOLS, General Agent for Connecticut, New Haven, Ct. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 


Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, 
Tioga, and Chemuny, in State of New York, Yonkers, N 
AMOS D. SMITH, 3d., General Agent for Rhode Island, Providence, KR. 1., and 


Mass chusetts (except Boston), Boston, Mass 

CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota and Wyoming Territories, Address, 
Fisk & Mills, St. Louis, Mo 

IIYDE & SMITIU, General Agents for Boston and vicinity, 1S Sears Gilding, Boston, 


Mass. 


Address, 


A. LITTLE, General Agent, for Southern NewYork, 132 Broadway, New York. 


BARTLETT, Actuary. 
LEWIS C. LAWTON, Assistant Actuary. 


JOHN M. STUART, Secretary. 
A. HOPKINS, Cash/rer. F. SHROEDER, Ass¢stant Secretary. 


SKEELS, BOWERS 
& BOUGHTON, 


Insurance Agency, 


IMPERIAL FIRE No. 114 BROADWAY, NEW YORK. 


UNION INSURANCE CO. 

San Francisco. 
CASII ASSETS, (Gotp), - . 
FIREMANS FUND INS. CO. 


San Francisco. 
CASH ASSETS, (Gorp), - - 
COMMERCE INSURANCE CO. 
Albany, N. 1 
CASH ASSETS, - - - - 
NARRAGANSETT F. & M. INS. CO, 


CasH CAPITAL AND ACCUMULATIONS, 
Providence, R. I. 


$8,000,000.00 GOLD. Cast AgeETa, « « «+ «= 
5 FAIRFIELD COUNTY INS. CO 


South Norwalk, Conn. 


C. 


E. W. Crowett, 
Resident Manager. 


Josernu B. Str. Jonn, 
Assistant Manager. 


UNITED STATES BRANCH 


INSURANCE CO. 


$1,115,000 


Nos. 40 and 42 Pine Street, 


NEW YORK. $S00,000 


ADVANTAGES 


(Established 1803.) 


$700,000 


fh 


$32,000 


This Company has established a General 
Agency at Janesville, Ky., for the states of CASH ASSETS, 
Michigan, Ohio, Indiana, Kentucky, and Ten- AV CTATE INCIIRANCR C 
nessee — Joseru M. RoGers, General Agent. BAY STA cadre gaa CO. 
And a General Agency at Chicago, IIl., for 
Illinois, Missouri, Wisconsin, Minnesota, Iowa, 
Kansas, Nebraska and Colorado — EUGENE 
Cary, General Agent. 
| Applications for Agencies at places in any 
lof the above named states should be addressed CASIi CAPITAL, (New), 
to the General Agent in whose district they are. | 


260,000 


ft 


CASH ASSETS, - - - — - $335,094 


ORIENT INSURANCE CO. 
Hartford. Conn. 
$500,000 


All losses promptly adjusted and paidin New rk, 
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UNIVERSAL LIF 


69 Liberty Street, New 





E INSURANCE Co. 


York. 


THE ORIGINAL STOCK LIFE INSURANCE COMPANY OF THE UNITED STATES. 


The distinctive and peculiar advantages of the Plan of Life Insurance adopted by THE UNIVERSAL are: 


'rst.—Premiums from twenty to thirty per cent lower than those charged by Mutual Companies. ; ; 
rane still greater iebuelion in the pode of insurance, by a participation in the legitimate profits of the business by the Policyholders, on 


a basis similar to that by the Stockholders. 


Third.—A provision in its policies, whereby the safety afforded by a high rate of premium is secured without expense or unnecessary outlay to 
the Policyholder; thus avoiding the inconvenience and loss resulting from the payment of an excessive premium; no less than the uncertainties 
and complications of so-called *‘ dividends,” with all their disputed methods of division, totally inexplicable, and generally unsatisfactory to the 


insured. 


Fourth.—The guarantee contained in its policies of a definite and liberal surrender value, at the end of each year, in paid-up /:fe, or paid-up 


term insurance, at the option of the Policyholder. 
Fifth.—No restrictions as to occupation, residence or travel; except in cases clearly and manifestly of an extra-hazardous character. 


Sixth.—Ample security. The ratio of assets to liabilities is 140 per cent; or in other words, the Company has $140 for each $100 of its 


indebtedness. (New York State valuation.) 


The Managers of the Company earnestly ask a candid consideration of their plans, which have received the full approval of the highest actuarial 
and mercantile authorities in the country, and are rapidly gaining the confidence and support of the public. 





OFFICERS: 


WILLIAM WALKER, President. 


HENRY J. FURBER, Vice-President. 
GEORGE L. MONTAGUE, Actuary. 


PUBLISHERS’ NOTES. 





LOOK OUT FOR THE STATISTICS. 


Tue annual reports of the various companies, 
both fire and life, of the business ot 1871 will be awaited 
with an anxiety and received with an interest never before 
equalled. We shal! issue during January Tne SpecTaTor 
Fire Cuart, showing the business of the various fire 
insurance companies for 1871. 

Chart No. 1 will contain an exhibit of the business of all 
the New York fire insurance companies. 

Chart No 2 will contain the figures of the business of all 


the fire insurance companies authorized to do business in | 


New York state. 

Chart No. 3 will show the business of other fire insurance 
companies not authorized to do business in New York 
state. 

Early in February we shall issue THe Spectator Lire 
Cuart, which will contain an exhibit of the business of all 
the life insurance companies reporting to the New York and 
Massachusetts departments. 

Simultaneously with this will be published Tue Poticy- 
HOLDER’S Pocket INDEX, showing the business of all the 
principal American life insurance companies. 

The figures in all these publications will be compiled from 
copies of the statements sworn to by the several companies, 


and will agree with and precede by several months the re- | 


ports issued by the several insurance departments. From 
no other source can these statistics be obtained at so early a 
date, and for accuracy, completeness and neatness of appear- 
ance these statistical publications are unequalled. In this 
enterprise the publishers of Tuk Spectator are beyond 
competition. A copy of any one of the above publications 
will be mailed as soon as issued to any address on receipt 
of 25 cents, 





THE GREAT FIRE INSTRUCTION WORK. 


‘“‘Tue Principles and Practice of Fire Under- 
writing,” by Joseph M. Rogers, was issued trom Tue Srec- 
TATOR PRESS immediately after the Chicago fire. The issue 


La 


| cl 


work for constant reference. 


| The wor 


JOHN H. BEWLEY, Secretary. 





such brilliant prospects of remuneration as now; but it is | 


business. This work of Mr. Rogers is the result of an 
experience of many years, and evinces the great practical 
knowledge possessed by the author. It is meeting with re- 
markable success, and it is probable that very many of the 
companies will adopt it as a text book for their agents. | 
Every fire insnrance agent in the country should have the | 
It is beautifully printed and 
most durably bound. Single copies, $2.00; reduced rates 
by the quantity. 


The New York Independent thus speaks of this work: 


‘“* The Principles and Practice of Fire Underwriting, | 
systematically arranged by Jos. M. Rogers, LL.B., is a con- 
densed treatise on fire insurance, just published by J. H. 
and C. M. Goodsell, at the office of THE SPECTATOR, New 


| York. The subject is treated of under four general divi- 


sions—namely, hazard, rates, the contract of insurance, and 
losses. Under each of these heads the results of experience 
are grouped together in a concise and systematie manner. 
is specially designed to bea practical guide to 
agents in assuming hazards, fixing rates, and making con- 
tracts. If the principles of underwriting were better under- 
stood and more rigidly applied, the perils of the business 
would be greatly reduced, and the general interests of the 
com:nunity better served, This treatise has the merit of 
treating the whole subjcef in a narrow compass.” 


| the great evils attendant upon the business. 


! 
ally for a through knowledge of the principles required for | These leaflets are uniform in appearance and elegantly 
| a correct practice of the business. The field never showed | 


printed intwocolors. Price of each, $20.00 per 1,000 copies. 
In each of the above publications the argument is con- 


| becoming more and more essential that the agent should | veyed with great ability, and the Style is such that the 
| thoroughly understand the principles and elements of the | reader’s interest is not allowed to flag. 


THE EXPIRATION REGISTER. 


NOTHING so well attests the practical worth of 
a thing as the extent of the demand which it obtains. The 
sales of Roberts’ Improved Expiration Register since the 
great fire have been larger than during the entire year 
previous. No agency is complete without this important 


| record. Sold in three sizes; price, $3.00, $5.00 and $7.00, 


respectively. Send stamp for a sample sheet, which fully 
explains the plan. 


ADVICE TO POLICYHOLDERS IN REGARD TO 
LAPSED POLICIES. 


NEARLY half a million copies of this invaluable 
publication have been distributed. Nothing so fully and 
conclusively proves the impolicy of allowing life policies to 
lapse. It is calculated to prevent to a large degree one of 
Price $15.00 
per 1,000 copies, printed in either English or German. 





“A SECRET WORTH KNOWING." 


| Tuts valuable leaflet is meeting with great suc- 


NEW AND FRESH CANVASSING MATTER. 


| 
cess. 


It is entirely new, and presents the benefits of life 


| insurance in a most convincing and readable style. Agents 


On the first of January we issued four new and 
sparkling life insurance leaflets. 

“ How to Die Rich” is the significant title of one of them, 
and it forms a very striking and forcible argument, and is 
calculated to be of great use to the solicitor. 

“A Tale of Black Friday” is a very practical and com- 
mon sense narrative, of an instance which presents in the 
strongest light the benefits of a life policy. 

“* Stock and Mutual” is the title of an essay upon the | 
merits of the two plans of life insurance. The subject is | 
handled with great ability, and from the mutual stand-point. | 


“ The Crimes of the Not Insured” is one of the best leaf- | 


| useful aids that the solicitor can obtain. 
| benefits of life insurance as an investment in the most prac- 


are using it with good results. Printed in two colors, at 
$20.00 per 1,000 copies. 


THE LIFE AGENT'S CANVASSING COUPONS. 


Tuts publication is undoubtedly one of the most 
It presents the 


tical light. Agents who have tried it will not be without it. 
Single copies, 50 cents; by the hundred, $40.00 


REMOVAL. 


was most opportune in view of the vastly increased interest | lets ever printed. It discusses very eloquently the great Tue Chicago offices of Tux Specrator have 
felt in insurance, and the desire on the part of agents espe- | question of life insurance, 


been removed to No. 379 Wabash avenue. 
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FIRE UNDERWRITING IN CHICAGO. 


THERE are peculiar conditions involved in the future of fire under- 
writing in Chicago which deserve the thoughtful attention of every 
member of the profession who has, or expects to have, any interests at 
stake in that city. Whatever the experiences of the past, (and, of course, 
these have been almost wholly disheartening), the subject professes to 
present itself, now, in a new light, and we fear in a light which to 
many an underwriter will prove most deceptive. The prospect may 
seem both pleasing and promising, for the new year; but to our minds 
this is but an illusion which cannot outlast many months. It may not 
be amiss if we suggest certain obstacles which are likely to obstruct 
the peaceful progress of a good many of the sanguine underwriters who 
just now affect Chicago. 

1. At the outset, we must refer to the course of the local press in its 
unmeasured misrepresentation of insurance companies. So far as this 
newspaper onslaught refers to the corporate frauds whose rottenness was 
developed by the great fire, we have no word of protest; nor do we 
deprecate any criticisms, however severe, upon companies whose con- 
duct since the fire has been neither honest nor decent. But the indis- 
criminate vituperation which has been poured out upon solvent and 
bankrupt companies alike is utterly unjustifiable. Indecent as has been, 
in this respect, the conduct of most of the Chicago papers ever since the 
fire, it would seem to have become a chronic habit; for, even after the 
solvent offices have made prompt payment of millions of dollars to 
Chicago claimants, the hue and cry is still kept up. This habit of twad- 
dling about insurance and insurance companies seems to have become 
so nearly second nature as not to be soon easily laid aside. We will 
not enlarge upon the inconsistency and ingratitude of thus malignly 
abusing the only prompt financial helpers Chicago has had in her time 
of depression. We only state the fact, and stamp it as discreditable to 
Chicago, as well as discouraging to the future of underwriting in that 
city. Nor would we lay such emphasis upon this outrage, if its effects 
were confined to the city of Chicago. But these libellous articles only 
start at that point, and from thence are circulated all over the country 
to poison the public mind, everywhere, against the companies. This is 
really the only damaging effect they have; for if such slanders would 
only drive from Illinois the companies operating there, such a result 
would not only tend to their own benefit by saving them money, but 
would soon work a wholesome change by bringing these very editors 
upon their knees to request the restoration of those insurance facilities 
which they have so basely maligned. 

2. It is quite probable that the Illinois legislature, taking its cue from 
a slanderous press, will invent and apply new modes of burdening sol- 
vent companies of other states, for the promotion of local wild-cat schemes 
of the sort heretofore so prolific in that state. Oppressive taxation is 
already preparing for the impoverishment of the very companies to 
which Chicago merchants, at this moment, owe their escape from utter 
ruin. Nor can legislators seem to understand that taxation, if desirable 
at all, is justifiable only jxs¢ so far as it applies to the profits of a busi- 
ness and does not become an additional element of loss. And inasmuch 
as Illinois, of all states, can never put in a claim to be a profitable A/acer 
for underwriters, the legislature certainly acts unjustly in attempting to 
levy taxes upon insurance premiums which are notoriously inadequate 
for the payment of losses. But, whether just or unjust, this kind of 
legislation is likely to be visited upon the solvent institutions of other 
states in return for the indemnity they furnish at less than cost to the 
citizens of Illinois. Nor is it to be overlooked that, although proposi- 
tions of oppressive taxation have been introduced into the Illinois legisla- 
ture, not one of the business men of Chicago just snatched from ruin, 
by other-state insurance companies, has had the manhood to lift his 
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voice in protest. Such silence is at least significant as to the prob- 
able liberality and friendliness of the average Chicago merchant in the 
future. 

3. The outlook, from an underwriting point of view, is essentially dis- 
heartening. Bad as things were in the past, they are far worse now. 
If every company doing business in Chicago were compelled to pay back 
for losses more money than it had received for premiums during the 
year previous to October, it is an absolute certainty that the future 
record would be still darker, Out of the forty thousand buildings left 
in the city, more than two-thirds are of wood and new frame ranges are 
in process of construction daily. Even the better class of buildings are 
hardly safer than the others, because of their dangerous attachments 
and surroundings. Nor is the prospect of a radical reform particularly 
bright. The municipal authorities, as regards insurance questions and 
underwriting necessities, are as imbecile, but not half so innocent, as so 
many new-born babes. Meanwhile the average business man in Chicago 
cares nothing about the imminent danger of another fire, so long as he 
can make money easily and buy sound insurance at less than cost. For 
why need he vex his righteous soul because the cheap and nasty foreign 
element dominates local politics and dictates local legislation? Keepers 
of Dutch saloons and Irish grog-shops are not likely to pass laws whose 
effect would be to remove their own incendiary premises outside the fire 
limits. And if decent people will not interest themselves in the elec- 
tion of city officials of their own class, it is obvious that the pine-shanty 
system of construction is to be a perpetual barnacle upon the architec- 
tural progress of Chicago. Underwriters agree in declaring that the 
Chicago of to day is one vast special hazard. It may be that all will 
not yet agree with us in thinking that nothing approaching an adequate 
rate can be obtained for the risks assumed by the companies; but this 
is a view to which, a few months from now, there will be no exceptions 
taken. We will go further and assert that rates are lower, at this 
moment in Chicago by actual classification than in any other locality in 
the United States. If agents are permitted to write frame ranges, dy 
the acre, anywhere else than in Chicago, at such absurd rates as two 
and three per cent, we will take back what we have said. But, inas- 
much as all of Chicago that is left is just now about as salamandrine 
as a basket of shavings, companies can draw their own conclusions as 
to the adequacy of the rates they are receiving. 

4. Within the last ninety days more than $6,000,000 of solvent insur- 
ance capital has, practically, been withdrawn from Chicago. Before 
ninety days more shall have elapsed at least $8,000,000 of existing insur- 
ances will be cancelled, And all this because there is not influence 
enough among insurance men, nor manhood enough among the citizens 
to demand that the pine-shanty school of architecture shall come to an 
end. If the people are determined to make Chicago a continuous 
special risk, without being willing to pay the rates of premium adequate 
thereto, they are simply driving away the insurance companies. And 
the companies can stand this fully as well and as long as Chicago can. 
Companies must, therefore, withdraw, or put rates up to a point which 
will bring these crazy people to their senses, If it be the intention of 
Providence that the needful knowledge shall be literally burned into 
these recusants by successive fires, so be it. But, meanwhile, under- 
writers will consult their own interests by not taking sides with Chicago 
against Providence. Whatever may come to pass, however, in the far 
future we have only to do with the living present, and we carnestly 
warn the adventurous underwriting spirits in the vasty deep of Chicago 
that the business is as certainly destined to be done at a loss, except for 
agents, as that it shall be done at all. 





THE OUTLOOK FOR LIFE INSURANCE. 


By this time the most enthusiastic apostle of the progressive school in 
life insurance must be convinced that a change has come over the spirit 
of all his sanguine dreams. The past will answer well enough for pur- 
poses of reference, but the realities of the present are of that serious 
sort which challenge and compel a consideration based on something 
other than airy enthusiasm or mere frestige. The influence of that 
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inflation which in former years infected every department of business 
and industry, has gradually disappeared. But so gradually, and, we 
may say, so unexpectedly to life managers, has the reaction come, 
that these gentlemen find themselves enmeshed in a net of their own 
weaving, and one from which many of them will find escape no easy 
task. The new era upon which the life insurance companies have been 
forced to enter is one of normal progress only. It is as if the business 
were to be begun de novo, and, as a consequence, the situation calls for 
conservatism and economy. 


It becomes, then, worth while to inquire how many are the compa- 
nies which can long endure the costly strain of a do-nothing experience, 
Which of the companies, we may well ask, have attained that degree 
of development which is self-sustaining and will enable them to live on 
the accretions of what they have already acquired? Or, again, in 
the absence of such resources of self-sustentation, how many of the 
offices can survive the conflicts of a reckless competition? If they 
must have new business, in order to get the benefits of freshly-selected 
lives, how long can they hold out in a struggle which makes every new 
policy cost, in expenses and reserve, considerably more than the pre- 
miums thereon ? 

There are, in reality, only two classes of companies: The one com- 
prises those offices whose management and condition evince robustness, 
vigor, and prosperity; the other, those extremely useless companies 
which, after briefly playing the meteor, have nothing left to do but 
drag themselves slowly through a_ lingering existence or collapse 
altogether. The number of these latter, we are sorry to say, is fright- 
fully large. If we look at the last report of the New York insurance 
department we shall find that, even in the judgment of charity, several 
of the companies doing business in that state are on the downward 
grade. 

It seems clear that still other companies, not as yet largely impaired, 
are nearing the edge of the precipice; so we feel sure that at least half 
of the life offices are making progress only toward danger. In the case 
of some, this progress is assuming the proportions of a headlong rush, 
It is now much easier to account for this deplorable state of things than 
to remedy or resist it. A main reason is the unwisdom of managers in 
undertaking to fly in the face of the plain laws of political economy. 
The attempt to market more of a given commodity than the commu- 
nity wants must always result disastrously. Why should life insurance 
or its sellers assume to set at defiance the principles which control all 
other departments of business? Up to a certain point, life insur- 
ance may be said to be in demand; but when that point is reached and 
that demand supplied, it is worse than folly to try to crowd the scheme 
down people’s throats by main force, for, of course, they will recluctate, 
As well hope to make a pint measure contain a quart of anything. 
How stands the matter, then? For every insurable subject in our towns 
and cities you shall find ten, twenty, or even thirty desperate drummers 
demanding his money and his life. At every turn one is met by the 
solicitor of one company after another, until it might almost be sus- 
pected that a new Egyptian plague had been let loose. If the demand 
for life insurance were a hundred fold what it really is, there are com- 
panies and agents and machinery enough to furnish the full supply. 
Obviously, then, the existing machinery should have wrought immensely 
greater results last year, unless, indeed, (as in fact was the case,) the 
supply offered was nauseatingly in excess of the demand. 

But this is not the only rock which obstructs the channel and dooms 
these companies to destruction. ‘There is an entire reef of smaller, but 
equally dangerous rocks underlying the business itself, and imminently 
threatening many of the offices. Extravagant management; dis- 
proportionate expense in all cepartments; immense outlays for the 
procurement of business which is but evanescent; vast sums invested 
unavailingly in merest splurge and trumpery; and, finally, an undue 
aggregate of policies terminated by other causes than such as are ger- 
mane to a legitimate business. Such are some of the environing perils. 
How to escape them, if, indeed, escape be possible, should be to every 
life manager the subject of immediate study, 

But the great majority of offices, allhough n danger, are in ne sucl 
desperate straits. By a due regard to the signs of the times, by heed- 


ing the warnings of unbiased judges whose standpoint is outside the 
circle of interest and prejudice, they may rightfully retain their hold 
on confidence. What they need to do is perfectly plain. 
diagnosis of the disease suggests, in fact, a remedial prescription. In 


The simpk 


so far as any office is knowingly exposing itself to danger from slip- 
shod or extravagant management, an immediate return to sound prin- 
ciples is imperative. In every sense contraction must supervene after 
the inflation of past years. 
be reduced and dropsical accumulations must be drawn off, so in this 
similar ailment of life insurance companies a like treatment is required. 
Nor is there any time to lose in quackery or surface applications. 


Just as in certain diseases swellings must 


“Diseases desperate grown, by desperate appliances are relieved,’” and 
Shakspeare knew whereof he affirmed. 

But there is another kind of contraction which precisely fits the case 
of those struggling and moribund offices whose life is a burden upon 
the public. They need to be contracted to death without delay. The 
number of life companies must be lessened by just so many as exhibit 
elements of weakness and utter uselessness. 
score of such the official reports make manifest. Of many of these it 
may be truly affirmed that they had no right to live at all, and certainly 
have no right to longer lease of a useless life. The business does not 
need them, will not support them, and would gladly spare them. Noto- 
riously, their existence has been the bane of life insurance, without 
proving profitable to themselves. It remains for them to take the one 
brave step of going boldly to their death, and thus earning their single 
success,—a creditable exit. Their only refuge, now, is in re-insurance 
Even this may be deferred too long to be available at last. Every senti- 
ment of honor and honesty demands that before it be too late their 
thousands of imperilled policyholders shall find entire safety somewhere 
else. It is no longer a question of time, but of place. IVAen shall it 
be done? do these incompetents gibber. At once, we answer. But 
where? This is the practical question, and, in fact, the only one. All 
we ask is that, in casting about for re-insurance, the very thing sought 
for shall finally be secured. 
forty sets of policyholders absorbed and robbed by the infamous Euro- 
pean, and twenty more, with all their hopes, engulfed in that ocean of 


That there aré about a 


With the English experience before us, of 


corruption, the Albert, it would seem unnecessary to urge caution in the 
selection of a re-insuring office. To transfer a body of helpless policy- 
holders into the clutch of mere schemers, who must pass the trust along 
to others of the same ilk, and so on, until all pitch into bankruptcy, is 
surely a refinement of cruelty. Hence the re-insuring which is to be 
done ought to be made the subject of conscientious care. 

Reform, then, is the first thing in order for the majority ; re-insurance 
the next thing for many. How needful this course may be, and for 
which companies most needful, will very clearly appear when the returns 
for 1871 come to the light. But, meanwhile, let none stand on the order 
of their going, but go at once; and let the new departure be in the 


direction of reform. 





THE SITUATION IN FIRE UNDERWRITING. 


THE outlook for the fire companies, as regards the year upon which 
they have just entered, is simply disheartening. Instead of seeing 
realized our sanguine hopes of a healthy reaction, which would some- 
what modify the memories of last year’s disasters, we find no indication 
that anything was learned at Chicago. Nor can we discover any ver) 
general disposition on the part of underwriters to unite in an earnest 
effort to regain for their stockholders a single penny of all those millions 
of dollars which were swallowed up at Chicago. 
unfavorable ; the prospect is blacker than ever. For if, under the spur 
of such an experience as that of last year, progress shall neither be 
made nor favored, it may very properly be inferred that the fire under- 
writers have lost both common sense and self-respect. 


The omens are all 


It will now be 
a very easy thing to lose the respect and confidence of the public. 
Between the date of the Chicago fire and January 1, considerable 
spasmodic conservatism was manifested by the agency companies; and 
very eloquent and orthodox appeals were made to agents and the 
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public, looking to a large and permanent advance in rates. The result 
was a return to about the old national board standard in a few towns 
and cities, at the west, and a general stiffening up of rates all over the 
country. Several companies, whose capital was heavily impaired, or 
whose stockholders groaned under their assessments, saw that their 
escape from another assessment in January depended on raking in all 
the money within their reach, before annual statement day; and, led by 
such fears, did what they could to escape the impending danger of a 
second assessment. These began to whip up their agents, wherever 
located, urging them to mass up the business and send in the returns, 
In fact, we 
know of one instance where the state special agent of a leading agency 
company instructed his subordinates not to ask any advance, but to 
During all this time the 
public have been ready and willing to pay a higher price for insurance, 
and the agents have been anxious to ask it, but the companies (7. ¢., the 
officers) have held back and put a brake on all such progress. Since 
the year began, things have grown no better fast, until we may assert 
that, with the exception of New York city and perhaps a dozen 
localities at the west, the entire effect of the October spasm has entirely 
vanished. Even New York would not be an exception but that the 
bankruptcy of thirteen city companies and some thirty others formerly 
doing business there, has kept up rates almost in spite of the under- 


but without laying any great stress on the matter of rates. 


‘get all the business possible, at old rates.” 


writers. 

And so we find matters running riot in the same old ruts. When we 
ask the officers if they are going to do anything about it, and what they 
propose, various replies are returned. We hear no lisp, however, from 
those few quintescent sages whose remedy for demoralization always 
took on the form of predicting the ruin of their rivals. Now that these 
sapient gentlemen have been forced themselves to assess their stock- 
holders, in order to keep out of chancery, they have the grace to mani- 
One set of 
officers would have us believe that they are anxious for advance of rates 


fest an unwonted modesty, which mightily becomes them. 


to an adequate standard, but that nobody else appears to have such a 
Others, nursing old memories, express the opinion that, even if 
there is an advance, there would be such general disloyalty as to nullify 
And others, still, though few in number, are making 
a firm stand for full rates; meanwhile waiting patiently and biding 


desire. 
all good effects. 
their time. So far as we are advised, the larger agency companies are 
not included in this latter category; and until they are, of course, 
nothing can be done. 


Now what is to be done, under such a condition of things? The 
wheels are blocked, but it is vain to call upon the national board for 
help. Even if its organization were in good working order, that body 
could not command the confidence of the companies. Whether they 
are well-founded or not, the personal prejudices of most members of the 
profession are opposed to supplying new motive power to the old 
machinery. The reasons underlying this wide-spread disaffection are 
too familiar to need reiteration here. Nor, if the profession were willing 
to renew the old compact, would the public silently acquiesce. The 
national board had always to contend against the general and natural 
(but yet ill-founded) complaints that its organization was a combination 
opposed to the interests of the insured. The people look upon the board 
and its workings as a sword of Damocles in perpetual suspense over 
their heads: and this view the wild-cat companies took constant care to 
encourage. 

If there is any way out of this cave of. despair, it lies, like that of 
Bunyan’s Pilgrim, through the open country. The agents must now 
come to the front, not to dictate, nor even assume any new position 
towards their principals; but to help the companies in converting the 
people from the error of their ways. Their local knowledge, experience 
and influence must be availed of by the companies for the organization 
of local boards, the advancement of sound principles, and, in short, the 
recuperation of the business. We believe that the social element is a 
most powerful lever in all efforts which require concerted action. And 
local boards, organized on “club” principles proper, (not the c/udding 
principles of the old regime), in which solidity shall be the rule and not 
the exception, membership of which shall be a privilege and a pleasure, 





| 
| 





and disloyalty to which shall work social ostracism,—such boards may 
do much to redeem the business. Local agents, all, should get together, 
survey the field, make rules and tariffs such as common sense will justif< 
and mutual interest sustain, and, organizing themselves into a social 
body, mingle pleasure with business. This plan reserves to companies 
a full supervisory power, and thus secures to those local boards the 
advantage of opinions and objections from quarters which must be 
respected, 


of despotism and all those suspicions of tampering influences, which 


It also relieves the local boards from all those assumptions 


their former umbilical connection with the national board gave them as 
a heritage of woe. 

And, finally, the companies themselves should come together, agreed 
to let the old sham drift to its death, and band themselves in some less 
objectionable and less brittle form into a guild or social club, whereby 
just as practical results can be secured. An underwriters’ guild or 
society, upon some such basis as proposed by a correspondent, in a 
communication elsewhere printed, certainly has in it the seeds of 
promise, and, properly shaped, could scarcely fail to be fruitful of good. 





7HE WOFUL WHEN. 

THE most vita] feature of the life insurance scheme, in England, namely, 
the test of solvency and insolvency, is still, it seems, enveloped in the 
thickest kind of London fog. The institute of actuaries has had the 
subject under discussion recently, afrefos of a paper read by Mr. A. H. 
Bailey, vice-president of the institute, entitled: When is a Life Insur- 
ance Company Insolvent? This conundrum, simple as its solution 
might appear to be, is still begging an answer. 
following Sir Roundell Palmer’s lead, seem to be singing “Would it 
surprise you to learn that ’’—we don't know how to find out when a life 


The learned actuaries, 


company owes more than it owns. For this is the case, when plainly 
stated. The crud frauds of the “ Albert ” managers and the long concealed 
rottenness of the “ European” cadaver certainly furnish emphatic testi- 
mony as to the reed-like weakness of actuarial pretensions, over there, 
in times when the poor policyholder most needs support. Of course, it 
is not alleged that the members of the institute of actuaries have no 
opinions on this important question ; but the trouble is that they have so 
great a variety of views without being able either to agree upon or 
establish any single and sufficient test. 

As Mr. Bailey said, at the outset, ‘“‘ The question how insolvent life 
companies were to be dealt with, which all who took an interest in 
insurance affairs had for some considerable time been aware could not 
much longer be evaded, had during tbe last three years assumed a 
pressing importance; and although the subject had lately been dis- 
cussed in several pamphlets and essays, by members of that institute 
and others, it would hardly be considered to be exhausted.”” But before 
deciding what to do with the insolvents, it was deemed desirable to be 
sure that they were insolvent. 
until it was caught. And yet there has been a good deal of cooking 
during the chase, as witness the Finlaison concoction of figures con- 
cerning the European, last year. 


In short, the hare could not be cooked 


In its comments upon the discussion had by the institute, 7Ze Post 
Magazine puts the thing very blandly, thus: 


“The public will naturally ask why should there be any difficulty in 
discovering whether an office is, or is not, solvent? They may add, 
they are told, that certain periodical payments, called premiums, have 
been fixed by actuaries—gentlemen of great skill and deep research— 
which are sufficient to secure for the payer’s family a proportionate 
amount at his death; and that all the risks, incident to humanity, tend- 
ing to shorten life, have been ascertained from the records of mortality, 
and provided against in the calculation. How happens it, then, that 
there should be any difficulty in discovering whether those premiums 
have been expended for any purpose other than paying claims or pur- 
chasing policies? Surely, 7/ the premiums have been safely invested and 
have only been devoted to their legitimate purpose, an insurance com- 
pany having a fair amount of business must be solvent; and, on the 
other hand, z/ the premiums have been used for any other purpose— 
even for the extension of business—the company, irrespective of its capi- 
tal, is insolvent.” 
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Just so; nothing could be plainer, nor more simple. Now you see it; 
but then again, you don’t see it, when it is considered that this easy 
method all pivots upon an “‘if,’’ and the resolving of the “if” into cer- 
tainty must still be referred back to the actuaries, who confess that they 
are not so good at a hunt as they are at the cooking. But Zhe Post 
Magazine kindly gives the professionals a further lift, of the same sort, 


including the ifs : 


“The whole question, then, would seem to be reduced to two points 
—the investment of the premiums, and the nature of the security. 
the premium fund is unimpaired and ¢/ the security in which it is 
invested is unquestionable, the company would appear to be solvent. 
But z/ the premiums have been applied to any other purpose whatever, 
except in reduction of assured liabilities, the company—as far as the 
policyholders are concerned—is insolvent.” 


This seems like rubbing it in; and yet the learned actuaries did not 
see the thing quite so clearly, in its practical bearing, when discussing 
Mr. Bailey’s incendiary suggestion implying the possibility of their not 
being omniscient. After talking enough aéous the topic to fill several 
pages of Zhe Review, the usual quiet and calm of institute routine was 
slightly rippled by the introduction to the audience of Mr. E. W. 
Bryant, the well-known American actuary, who made a few very perti- 
nent remarks. Dashing directly into the subject before the house, Mr. 
Bryant said: 


“T have thus for the first time had an opportunity of hearing it pre- 
sented in an aspect different from that in which it can come before us 
in America, because there an insolvent company is dealt with in a very 
different manner. The procedures are to a certain extent fixed. There 
is no controversy there amongst the legal gentlemen as to whether a 
company is solvent or insolvent, for ‘Hat guestion zs settled by an official 
valuation, made by an authorized superintendent appointed by govern- 
ment. As certain reserves have to be made on each policy and kept 
intact, it becomes a question of inquiry whether the net assets in hand 
are large enough to supply those reserves. If a company can show that 
its assets are sufficient to meet the policy liabilities thus computed, it has 
sufficient assets, and is solvent; and if the reserve is not sufficiently 
large to meet those engagements, it is technically insolvent, whether 
commercially so or not.” 

Here, it will be noticed, that the “if’’ is by no means so dis- 


couraging as in the former case, and is kept in the background until 
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after the virtual “settling’’ of the main question “by an official valua- *| 


tion.” Having first definitely learned how much money a company 
should have, to be solvent, all that is left to be found out, under the 
American system, is—whether the money is on hand. This is the only 
Now, the presence of Mr. Bryant, at just this junc- 


This is the way it affected one of the 


“if’’ in the case. 
ture, had a very good effect. 
members, according to 7he Review's report: 


“Mr. Newbatt said, after listening to Mr. Bryant, there was one 
feeling that impressed itself strongly on his mind, and that feeling was @ 
regret that we on this side Aid not experience something of the gentle 
tyranny they experienced on the other side of the Atlantic. The plan 
which existed in America, where the law stopped an office before it had 
done real mischief, was defter than Mr. Bailey's scheme, which only 
helped to patch up a company almost entirely broken down. The 
scheme of Mr. Bailey dealt only with legal insolvency; but he thought 
there was an insolvency that might be called moral insolvency. When 
an office found itself unable to carry out the contracts into which it had 
entered, it should give something more than the mere sum assured on 
the policy. Mr. Pattison had alluded to the returns made to the board 
of trade. He (the speaker) should be glad to hear again what impres- 
sion that gentleman intended to convey. To his (Mr. Newbatt’s) mind 
the impression he wished to convey was that, seeing the revelations 
made by certain companies, and knowing the condition of other offices 
which had not made their returns, there was reason to fear when those 
returns were made there would be exhibited a condition closely 
approaching insolvency, and he did not refer to the offices which had 
already made their returns. /2 America the rule was that the valua- 
tion should follow the premiums, and he thought in this country the 
same rule should exist. With regard to the hope expressed by Mr. 
Sprague, that the lawyers would by and by take the opinion of the actu- 
aries, who were able to follow those matters from higher ground, he 
entirely agreed with him, but would make a suggestion to the body of 
actuaries, which was, that before they could expect the lawyers to 
accept them as their guides they must show more esfr7t de corps. It 
seemed to have been hitherto regarded as sufficient if actuary A gave 
an opinion on any subject whatever if actuary B should actually 
contradict him.” 
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So the world moves. 
scouted and flouted by these gentlemen, is beginning to assert its claims 
to their frank acceptance; and the time is coming when no honest 
English actuary will dare to oppose or depreciate it. The silken chains of 


The American system of supervision, once 


this “gentle tyranny” are already weaving for the tender and sensitive 
necks of life and fire managers over there, and after they are fitted once 
and worn, there will be no complaint from any quarter entitled to respect. 
But, returning to the point from which we set out, it does seem odd that 
after their two centuries of scientific experiment in life insurance, the 
English actuaries should still be at sea on the question, When is a life 
company insolvent? and should rest finally in the anchorage ground 
furnished by the modern and much abused system of supervision first 
invented, applied, and fully tested by comparative tyros and neophytes 
in the United States. 








AN EXPERT’S VIEWS ON FIRE-PROOF CON. 
STRUCTION. 


THE essentials of fire-proof construction are likely to be the subject of 
discussion for some time to come. In fact, such discussion cannot 
cease until a really fire-proof building has been constructed and, there- 
after, has survived a thorough test. 

Various have been the teachings of latter-day conflagrations with 
regard to the relative power of resistance of different building materials; 
but one lesson they all have taught, and that is the non-existence of any 
well-defined rule of general application for the positive conquest over 
that element which is so useful as a servant but so tyrannical as a 
master. 

The topic is worthy of deepest study, and every honest endeavor to 
shed light upon it should be invited and welcomed. So far as it is pos- 
sible to obtain the results of the observation and experience of practical 
men, whatever their profession, these should be obtained and then con- 
sidered with all due respect. Fire-proof construction is no mere 
catchword of the insurance profession, and discoveries, and their appli- 
cation in this direction, are not of paramount interest to underwriters. 
Let this be understood at the outset. It is the public whose interests 
are consulted, mainly, in the adoption of such principles in architecture 
as shall limit annihilation of property and dangers to human life. 
Whatever, therefore, may be the incidental effect of such a system of 
construction upon the business of insurance, the great mass of property- 
owners are the principal parties concerned in its development and 
adoption. 

Eminent position, weight of personal character, and wide experience 
in a profession which involves study in this direction, lend considerable 
significance to the opinions of Mr. Mullett, the supervising architect of 
the United States government. In a letter, made public some weeks 
ago, this expert, as we have the right to call him, presents his views in 
a very explicit manner. These views may not be so novel as to sur- 
prise us, but they have the double quality of being authoritative and 
emphatic. 

Very few stones are deemed, by Mr. Mullett, worthy of ‘being called 
Granite, marble, and limestone generally soon perish by 
There are a few of the sandstones, 


fire proof, 
exposure to heat, as is well known. 
however, which under ordinary (not extraordinary) applications of fire 
may be entitled to confidence. Brick, properly made and properly used, 
would seem to be most likely to successfully resist fire. And when in 
combination with iron and non-inflammable wood, brick gives some 
promise of solving the vexatious problem. Perhaps the phrase “ non- 
inflammable wood ” may look like a contradiction of terms or an absurd 
paradox; but it is no such thing. There are processes of making wood 
non-combustible, by the use of chemical agents, which have been intro- 
duced to public notice, and which, if not all they claim to be, certainly 
possess a wonderful degree of effectiveness. In referring to this branch 
of the question, Mr. Mullett very pointedly says: “1 believe, however, 
that it merits more attention than any other suggestion that has been 
made public, and may yet prove one of the most practical solutions of 
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the question of non-combustible construction that has yet been offered.” 
Without committing himself to any of these processes for salamander- 
ing wood, Mr. Mullett is content to lay down the proposition that 
whatever process accomplishes this object would be a priceless boon to 
the public, and its use should be made imperative by law in all the 
larger cities. In this view we all can sympathise most sincerely. 

The letter referred to gives, also, some practical directions as to con- 
struction itself which underwriters will appreciate. Walls, we are told, 
should not only be of sufficient thickness, but should have an air space 
to prevent the transmission of heat. Joist should never be carried into 
the wall, but should be supported on corbel courses of brick, and be 
connected with the walls themselves only by wrought-iron anchors, 
The coal-tar-roof abomination must be abated, and the use of such 
roofs in cities must be prohibited. While looking upon iron shutters, 
for doors and windows, as necessary, Mr. Mullett is plain spoken in 


denouncing the prevailing style of shutters, as scarcely more fire-proof 


than those of wood, and, besides, as facilitating conflagrations by 
obstructing the means of extinction. This would be a forcible argu- 
ment in favor of putting upon its trial, in the form of shutters, the 
chemically-treated wood to which reference has been made. It is 
refreshing to notice that Mr. Mullett scouts the idea of cast-iron being 
a fire-resister, and, in almost the same language used by THE SPECTA- 
rOR, two years ago, in discussing the subject, he says: “Cast-iron, 
absurd as the statement may appear, will not resist as much heat as 
good sound oak timber of the same dimensions.” Thus do we emerge 
by degrees out of darkness and ignorance into light with regard to an 
important question. The discussion must eventuate in something prac- 
tical in due time. At least let us hope so. 





BALANCE SHEETS. 


IT will not have escaped the attention of life officers that Commissioner 


Clarke, of Massachusetts, in his last report, returns to the subject of 


balance sheets, and repeats the demand that companies shall take the 
matter mto consideration. When Mr. Clarke’s predecessor, Commis- 
sioner Sanford, undertook, without previous notice, to strike a balance, 
in the case of some forty-five life companies whose returns for 1868 
were before him, he discovered and reported that no single set of figures 
would stand the test.’ Then the discrepancies varied from a few hun- 
dreds to seven hundred thousand dollars. When Commissioner Clarke 
afterwards attempted to make a more successful trip over the same 
ground, he gave formal notification in advance, and sent out a newly- 
arranged blank, by way of facilitating the work. But the result, as his 
report truly says, was “remarkable.” Out of sixty-four sworn state- 
ments, he could find only five or six which showed “a perfect general 
balance, or even an approximation to a balance of assets in actual pos- 
session.”” This time, the discrepancies were just about as wide in their 
range as in the case of the first effort. Moreover, in many statements, 
which were analyzed with great care and patience, not a single item, 
separately treated, was found to balance. One is not surprised, there- 
fore, to notice the sharp comment of the commissioner, that “it requires 
no expert to discover in some of the statements a humiliating absence 
of the most common principles of business usage and care."" The gen- 
eral tone of the references made to this subject in the report is depre- 
catory, and calculated to depreciate official and actuarial accuracy and 
even honesty. Nor does the commissioner admit that his ill success 
has discouraged further effort in the same direction. After expressing, 
in conclusion, his hope that the insurance convention, then soon to 
meet, would come to his assistance in some way, Mr. Clarke intimates 
that, ‘“‘at any rate, and with all due courtesy, further opportunity will 
be given for special attention to this subject.” 

The report does not name the few offices whose accounts were found 
to endure the balance-sheet test; but we can pretty nearly conjecture 
which they are. Our concern, however, is not with regard to these few, 
“faithful among the faithless found.” While we rejoice to know that 
there are five or six companies whose combined official talent is equal 
to the task of making a correct, business-like statement, it is difficult 
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to ignore the humiliating fact that the annual statements of sixty com- 
panies loudly confess the inability or unwillingness of their managers 
or actuaries to do any such thing. This is the fact these professional 
gentleman are now to face. That they will have repeated opportunities 
to confront it, until they each solve the problem it enwraps, there need 
be no hopeful doubts. 

In former discussions of this subject we have scouted the assumptions 
of those who prate of the impracticability of so shaping the companies’ 
statements that trial balances shall do them no injustice. Our views 
have had ample corroboration in the voluntary admissions of eminent 
actuaries who have the sagacity to perceive that the mooting of this 
question is a standing reproach to the profession. It will not be forgot- 
ten that Mr. Sheppard Homans, in our columns, more than a year ago, 
(and in good season for official use in making up the returns of 1870,) 
affirmed as follows: 

“ The only difficulty in constructing correct balance sheets from the 
returns as now made arises from what, for want of a better name, may 
be called varzable or non-ledger accounts, such, for instance, as deferred 
and unpaid premiums, accrued and unpaid interest, variations in market 
values of stocks, real estate, etc. If the d/ferences in these items, as 
returned for two consecutive years, are properly applied, there will be 
no difficulty in constructing a balance sheet for any company, provided 
the returns are correct.” 

The gist of the above lies in the last five words, which we have taken 
the liberty of italicising. While these impute the possibility of incor- 
rectness in the returns of some of the companies, we apprehend that, 
instead of being able to act the part of injured innocents, a large 
number of offices will need to plead ignorance, out and out, unless 
they admit a guilty design in reporting incorrect figures. For, officers 
who have flippantly sworn to many of these statements will find 
food for repentance if they will try, even, to bring to a balance test the 
cash items reported by them. Given the cash balance brought from 
the previous year, increased by a year’s cash income and diminished by 
the year’s disbursements, it would seem fair to expect a balance bear- 
ing some sort of approximation to the cash reported on hand, or at least 
an explanation of the channels into which the missing money has been 
diverted. Of course, by instituting a critical examination of invest- 
ments made, and then indulging in considerable supplemental guess- 
work, the investigator may come to the conclusion, more or less 
indefinite, that the “returns are correct.’’ But why not forestall all this 
circumlocution and dubiety by stating what has caused these discrepan- 
cies, and in what stocks they have found investment? If the same test 
is applied to other items, segregated from the mass of figures returned, 
it will be found equally difficult to bring them to a balance, and expla- 
nations are similarly lacking. What wonder, then, that a leading 
insurance official should report to the legislature of his state, and to the 
public as well, that the average life insurance statement “inspires a 
sense of uncertainty and dissatisfaction for which there ought to be no 


occasion.” 





BLIND LEADERS OF THE BLIND. 


THE New York Times, which appears to be the self-constituted general 
assignee of everybody's business, has resumed its old censorship of 
the life insurance companies, and, of late, has indulged in a number of 
remarkable flings in that direction. Both editorially and through anony- 
mous communications, its columns have been used for the circulation of 
statements, rumors and complaints, which can certainly have no good 
public effect, and are calculated to work infinite hurt to a legitimate and 
important business, which is entitled to encouragement rather than 
depreciation. 

No one will deny that life insurance, like everything else (not even 
excepting New York journalism) has disagreeable features, some of 
which, as THE SPECTATOR has frequently charged, need not exist, and 
ought to be removed. And, among these distigurements, of an else 
almost perfect plan, all are ready to admit that the disproportionate 
number of terminated policies stands forth with perplexing prominence. 


| This fact being admitted, it does not follow that the entire scheme of life 
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insurance must be denounced, and its future progress obstructed, by 
harsh criticisms which give no hint of remedy, and which seem to be 
mere ebullitions of spleen. It is natural enough that, among half a mil- 


lion policyholders, (whose ignorance and impractibility remind one of 


Carlyle’s remark about England being inhabited by thirty million 
persons, mostly fools), there should be a constant effervescence going on 
and finding its vent in every sort of complaint which one-sided selfish- 
ness can suggest. It is natural too, that many members of this body 
should be disappointed by accepting as gospel-truth all that agents 
said, instead of giving their own brains leave to perform their proper 
functions. 

The amount of popular ignorance and credulity upon the subject of 
life insurance is really excessive, and, because excessive, reaction and 
disappointment are the inevitable consequences. The people know no 
more about the question than children, and they seem satisfied to rest 
in an ignorance which often leads them to do that in haste which 
involves a leisurely repentance. How the companies can justly be made 
responsible for the short-sightedness or wilful blindness of insurants 
who give no heed to their own moral obligations as parties to a solemn 
contract, is not easy to understand. Nor in all these journalistic 
secrets about lapsed policies, are the companies informed what they 
must do to rid themselves of the burden which all can feel is upon their 
backs. When prescription shall be offered for curing men of what is 
commonly called the fool-disease, we will warrant that life insurance 


lapses, as well as a lot of other kind of lapses, will give no further 
trouble. But, meanwhile, the critics keep up snarling, the doctors dis- 
agree, and the patients are rapidly getting no better. 

Now, we speak only the sober truth in affirming that bad as the case 
is admitted, even by the companies to be, it has been brought to its 
present alarming condition largely by the owly wisdom of unprofes- 
sional and callow criticism on the part of the daily press. Having first 
done their best to sow dissatisfaction and distrust broadcast among 
policyholders, these editors complacently survey the field and its crops, 
and, with an inward chuckle over their own success, utter their wails 
and drop their crocodile tears over the scene before them, This is not 
the perfection of honor, and we may add just here that no single import- 
ant journal has done so much of this sort of thing as The New York 
Times itself. Nor has a single suggestion come to the surface, in all 
this ocean of slander, which can be interpreted into giving the companies 
credit for the enormous sum of good they have done during all these years. 
That they have been quietly distributing, on the right and the left, mil- 
lions of dollars per annum, directly for the general good, (as well as for 
the benefit of the insured), seems not to have entered the minds of these 
callous detractors. The value of these distributions in reducing misery, 
warding off want, preventing crime, and by all this diminishing publi: 
taxation, has not been thought worth remembering, much less mention- 
ing. The faults and blemishes of the system, (for which these very 
carpers are largely to blame), are brought to the front on grand dress 
parade, while not only no offset of remedy is offered but every favorable 
feature is unfairly, but studiously, sent to the rear. 

We will venture the assertion that whatever of discontent exists is 
mainly among the constituents of the new, useless, and, we may almost 
say, unsafe life companies ; and that these offices and their agents have 
really been the worst enemies of legitimate and healthful progress in the 
business. Our laws are still defective 


n the application of sufficient 
tests of solvency and unsound management, and while this is so, many 
promoters are permitted to prowl and prey upon the public, with ruinous 
effect. The solvent, well-managed old companies, and a few of the 
exceptionally sound new ones will hardly be arrainged as having given 
their policyholders ground for complaint. These companies have 
continued in the beaten track, and, when transacting a good business, 
furnishing insurance at reasonable cost, their dividend returns considered, 
their expenses have been moderate—even less than the average cost of 
carrying on mercantile or industrial operations of lesser magnitude. 
They may not all of them claim to be making much headway against 
the present depressive influences which are brought against life insurance 
from various quarters. But they are at work actively, honestly and 


honorably to subserve a great public necessity. And, while doing this, 
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they are justly entitled to fair, if not partial, treatment, both from 
policyholders and the press. But, in any event, if criticism and condem- 
nation must be visited upon this, that or the other company, let it not 
be so administered as to pour an indiscriminate onslaught upon all 
offices alike and even upon the life insurance system itself. This we 
insist is going altogether too far. 

THE SPECTATOR’S columns in the past have evénced no blind zeal 
on our part to bolster up those parts of the life system which are 
amenable to candid objection and condemnation. We will go as far as 
any to induce reform, even if it be necessary to use the scalpel in ridding 
us of the offending members. But this wholesale vituperation of a 
system and its honorable components, merely because, /zke everything 
else, it is afflicted and encumbered with barnacles and frauds, is not 
legitimate criticism, and must evermore work harm, instead of good. 
And, for this reason, we enter our earnest protest against these raids of 


the daily press. 





MODEL MUTUAL INSURANCE. 


How far the cantonal or governmental fire insurance, practiced in 
Switzerland and other European countries, may be adaptable to our 
own condition, is a question which admits of considerable discussion. 
That it works well, over there, can be safely acknowledged, without 
compelling the admission that it would answer eur purposes equally 
well. Our people are very sensitive, perhaps too much so, about gov- 
ernmental interference with matters legitimately and solely within the 
province of private business enterprise. Nor are our popular views 
likely to so far change, as to gravitate towards a favoring of the Euro- 
pean system, which involves every property owner in a network of 
compulsory insurance from which there can be no escape, And yet, 
it must be confessed, there are some admirable economic features in 
the Swiss plan. These are well worth examining, and their presenta- 
tion will prove novel to many of our underwriters, if not practically 
suggestive to all. 

As practiced in Zurich, for example, the system is a compulsory 
reciprocal insurance on the part of all owners of buildings in that 
canton. Every such property owner is per force a member of the 
Cantonal Fire insurance institution of Zurich, and, whether he likes it or 
not, must be insured. The matter is in charge of a special department 
of the government, and the insured are assessed precisely the cost of 
insurance, including the actual expense incurred in administering the 
department. Of course, the cost is determined with mathematical 
acuracy, by reason of the fact that every building in the canton is 
insured, at a fixed percentage of its value, and thus the law of average 
has full sway over the process. Stringent laws govern the construction 
of buildings, the care of premises, the prevention and extinction of 
tires; and a rigorous system of precautionary inspections is kept up. 
The plans of proposed new buildings have to go through preliminary 
official examination, and unless fully conformable to law, the builders 
are refused a license. During the process of construction, moreover, 
every building is continually scrutinized by officials who see that in all 
respects the laws are complied with. When completed, the premises 
are valued by assessors, who fix the sum for which it should be insured, 
and then enter the amount on the books of the insurance department. 
As a natural sequence of all this, an insurance tax is laid upon the 
property, the amount of which is based upon the percentages of loss 
and expense for the preceding year. And thus the system is kept up 
and made applicable to every house in the canton. In case of fire the 
owner gets his money, without delay or worry, and the property-owners, 
as a body, bear one another's burdens in a manner which, if made a 
social universality, would make the world a little heaven. 

To show the practical workings of the system, we need only submit 
the figures which make up the Zurich insurance department for 1870. 
The gross amount insured was 415,153,045 francs ; the taxed premiums 
were 414,707 francs; but, as the losses and expenses aggregated 
511,754 francs, there was a deficiency of 97,047 francs to be added to 
the tax for 1871. Taking the larger figures as a basis for computing 
the cost of insurance in 1870, it will be seen that the average premium 
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was less than one-eighth of one per cent. This is only a single illus- 
tration, but, although representing limited transactions, it explains the 
scheme and its economy, as well as its feasibility. Elsewhere than in 
Zurich it has larger fields for development, and, so far as we know, is 
equally satisfactory in its workings. 

We have not space to elaborate the manifest benetits—to the peoples 
adopting it—of this purely mutual plan of insurance. Under such a 
system, mortgage loans are virtually endorsed by government, for the 
department at once rebuilds the house that burns down or is damaged. 
Hence, loans upon real estate are made popular and secure, for the col- 
lateral insurance need not be questioned. Besides, there is a sense of 
security given to every household by the paternal care shown by govern- 
ment in its precautionary and particular laws which aid to minimize the 
risks and, consequently, the cost of insurance. Incendiarism, of course, 
is an unprofitable, we might almost say impossible undertaking where 
such a system prevails; for, naturally, every man becomes a watch- 
man, not only of his own but his neighbors’ property, if only to protect 
himself against the increase in the tax which every loss involves. As 
we said at first, this system may not be applicable to the United States; 
but it certainly is working smoothly enough in Europe. 





UNWISE RETICENCE. 


MR. PATTISON, an eminent English actuary, remarked, at a recent 
meeting of the institute of actuaries, that ‘no one who had gone 
through the returns to the board of trade could doubt that several of 
those offices, though very few, perhaps only one or two which had 
transactions of any magnitude, would have to suspend payment, and 
he feared their position was one of insolvency.” Guarded and cautious 
as this language intentionally is, its evident drift is in the direction of 
alarm. It would seem, then, that the life insurance scare does not stop 
with the European’s slaughter of thirty thousand innocents, but that there 
whole hecatombs of further sacrifices close at hand. This, certainly, 
is not reassuring. To be sure, according to Mr. Pattison, only one or 
two very large offices are underlined for parts in the announced tragedy ; 
but, we don’t happen to know any poor policyholder who thinks it 
worth while to discriminate between large and small companies in such 
acase. It doesn’t matter much whether the insolvency is big or little, 
so long as it is complete, we imagine. 

But the point we wish to make is, that if Mr. Pattison can speak so 
confidently as to the convictions resulting from “ going through the 
returns to the board of trade,” would it not have been well to try to do 
something about it? Is it quite the thing for an expert, like himself, 
to feel sure that certain companies are on the brink of a bankruptcy 
involving hundreds, or it may be thousands, of trusting policyholders in 
serious loss, and yet lift no warning voice and lend no helping hand ? 
We notice that this same view was taken by Mr. Crawford, who was a 
listener on the occasion, and who “ regretted to hear that the affairs of 
the European society were known to be insolvent in 1868, and that not 
one of that body [the institute] had had courage enough to come for- 
ward and state the facts. He had no hesitation in saying that, if the 
actuarial world had come forward then, it would have saved more disas- 
ter than they had any idea of.’”’ It will surprise no one to learn that 
Mr. Crawford (who was a volunteer speaker and not a member) was 
promptly corked up, in the midst of this flow of remark, by an intima- 
tion that he was “ going somewhat out of the way.” 

In the course of the same address, Mr. Pattison remarked that he 
thought “there was no doubt that, to a very large extent the widely- 
spread ruin which had been brought about by the insolvency of offices 
had been due to dishonesty or incompetency of actuaries.” Nery natu- 
rally, there was a pretty general shuffling of feet by way of easing the 
corns thus quietly ground under Mr. Pattison’s heel; but the agony 
subsided after this little colloquy : 

The President.—* Not of actuaries, | hope.” 

Mr. Pattison.—* Well, gentlemen who claim to be actuaries.” 

The President.—* Oh, that’s quite a different thing.” 

Now, it occurs to us that if aetuaries, or those claiming to be such, 
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“bring about” the insolvency of ofiices by “dishonesty and incompe- 
tency,”’ and if other actuaries, or t! 


> claiming to be such, possess 
and wéthhold knowledge as to impending insolvencies, between the two 
the insured and the general public stand a pretty slim chance. Why, 
the upper and nether millstone could not do their crushing work more 
effectually. But, this aside, how would it answer for Mr. Pattison to 


tell us which are the companies whose returns foreshadow disaster ? 





CONTRIBUTED PAPERS. 


NET UNIFORM PREMIUMS AND RESERVES, 


By 1. W. WARD. 


IN the present status of the life insurance business there are still many 
important questions to be discussed, and some unfavorable features to 
be removed. But fair discussions and prudent effort will correct the 
whole system in due time. And that such effort is now being made we 


have no reason to doubt. It is true that in these efferts, many things 


are said and done which have but little tendency to correct errors, and 
place the business on that high ground which it is destined to occupy. 
But the things said and done to which exceptions may be taken, are 
only what might be expected of a people who do not claim perfection 
in know ledge, but who are honestly striving to discover the principles 


} 


upon which a business involving such vast interests may be conducted 


greatest saltety. 


with the 

Although we may think that past experience has discovered and set- 
tled the rate of mortality amongst insured lives, and the rate of interest 
on money which may reasonably be expec ted in the future, yet it is well 
that some still feel that these points need further confirmation before we 
conclude that they are forever settled. Nothing is lost by reviewing the 
facts and principles by which these questions have been settled, 

Established truth is not easily overturned, and the sooner established 
error is overturned the better it will be for all parties interested. 

Amongst the present favorable features in the business we may notice 
the efforts to secure wise legisiation through state supervision, ample 
reserves, or assets equal to existing liabilities, and these assets invested 
in the safest securities, and judicious publicity of the financial standing, 
life companies. 

But amongst the favorabic indications is one to which we would call 
special attention at this time. And it is the growing desire on the part 
of policyholders and of agents to understand the przvczp/es upon which 
the business is based, and the ¢vszde wes ing s of life companies, But 
a very few years ago agents were satisfied with a table of rates and a few 
sayings of some prominent men, in favor of life insurance, and such facts 
as they might chance to get from other agents. Then applicants only 
wished to know what was the rate of premiums and how big would be 
T! were about all the questions applicants would 


the dividends. nese 
think of and abeut all which agents could answer. 
But now they are not called upon to show how big dividends a com- 


pany can pay and how soon they will pay them, but they are called upon 


to show how a company charging a uniform annual premium can pay 
losses which are increasing annually and which in a few years are much 
larger Usan the annual premium charged. What is the reserve? How 


does it arise? How is it used in paying losses from year to year? And 


is it necessary to the successful termination of the business ? 
When the attention of agents and especially of applicants is turned to 


such questions as these, the public is beginning to get down to the 


“hard pan” of life insurance. After this, those whose duty it is to pre- 
pare canvassing literature will find that the attractive features in life 
insurance are plain and full statements of facts and principles. The 
people begin to find that life companies cannot work miracles with 
money, and that there is much more of common sense and ordinary 
business principles connected with life insurance than they had sup- 


posed. And to this conclusion the minds of the insuring public is fast 


tending. 
When all have reached this conclusion there will be but few unreason- 


ar 
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able expectations to be disappointed, and but few extravagant promises 
to be fulfilled. Agents will then see, that it is damaging to their inter- 
ests to misrepresent facts, and companies will feel that the people under- 
stand what they are doing when they make application for life policies. 

A little attention to the construction of uniform premiums, which are 
sufficient to pay annually increasing losses, will enable agents to under- 
stand the subject well enough to prosecute their business with reason- 
able success. 

To get these premiums, we must have a table giving the actual rate 
of mortality amongst insured lives. And, as the actual rate of mortality 
does not increase at the same rate, it being lower for some years than 
the year immediately preceding, as higher for the preceding than for the 
next succeeding year, the table must be so arranged, or “graduated,” 
that the number of deaths each succeeding year will be a little larger 
than the number for the previous year. But in all cases this graduated 
table must embrace the same number of deaths as the one from which 
Next we must take a rate of interest which will be 
Then we discount $1.00 by this rate of interest 


it is arranged, 
realized in the future. 
from the beginning of the second year, down to the beginning of each 
succeeding year, including the last year. We then multiply $1.00 by 
the number living at the beginning of the first year (all being of the same 
age, say 20), and for each succeeding year we multiply $1.00 discounted 
by the rate of interest, as stated above, by the number living at the 
beginning of the year corresponding to the time the discount was calcu- 
lated, and so on for all the years. Then add together the product of all 
these multiplications, and the sum is the present worth of all the annual 
payments of $1.00 which the company would receive from the whole 
number of lives included in the calculation. And here it will be seen 
that those who live the longest will pay the largest, and those who die 
soonest will pay the smallest part of this sum. 

In the next step having discounted $1.00 by the rate of interest for all 
the years, as stated above, for the first year we multiply $1.00, dis- 
counted by the rate of interest for one year, by the number of deaths in 
that year; and for the second year we multiply $1.00, discounted by the 
rate of interest for two years, by the number of deaths in that year; and 
for the third year we multiply $1.00, discounted by the rate of interest 
for three years, by the number of deaths which occur in that year, and 
so on for all the years. When this work is completed, we add the pro- 
ducts of all these multiplications together, and the sum is the present 
worth of all the losses which will occur on all the insurance of $1.00 on 
each life. 

Now if we divide this sum by the present worth of all the premiums 
which will be paid, the quotient will be the net uniform premium which 
will insure $1.00 on each life. This premium is evidently made up of 
The first item is that which pays the losses up to the time 
The second item is that which 


two items. 
when the losses exceed the premium. 
is to pay the difference between the losses and the premium, when the 
losses become greater than the premium. The excess of the premium 
over the losses, in the early years of a policy, is called the reserve. 

From the table below it will be seen, that in a very few years, the 
annual losses are much larger than the annual premiums, and yet, by 
the aid of this reserve which arises from the premiums, the company is 
able to pay these losses even when they are ten or fifteen times as large 
as the premiums. 

According to the Actuaries’ rate of mortality, no one will live beyond 
the age of 99 years, and, with interest at 4 per cent, the net uniform 
annual premium to insure $1,000 on the life plan, at age 54, would be 
$42.95. 
54 has insured his life for $1,000; that the net premium is $42.95; and 


In the table below we have supposed that a man at the age of 


that he lives to be 99 years old before his policy becomes a claim against 
the company. The table is arranged to show the items which make up 
the premium $42.95, and to show how these items are disposed of, as 
the policy advances in years, by paying losses and creating reserve. 
The amount of reserve which arises each year is given separately in 
the 8th column, and the sum of these in the 9th. To avoid another 
column of figures, we have introduced the sign + between columns 
7 and 8, to indicate that the total reserve for the previous year is 
multiplied by the decimal part of the coefficient of accumulation, and 
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the result added to the reserve for the year, which gives the the actual 
reserve. 

Reading the different columns horizontally: At age 54, the item 
of losses $19.53 + the item of reserve $23.42 = the net premium $42.95; 
and the premium $42.95 — the losses $19.53 = the reserve $23.42, which, 
multiplied by the coefficient of accumulation equals the reserve at the 
end of the first year, $24.85. Again, at age 55 the item of losses $20.83 + 
the item of reserve $22.12 = the premium $42.95; and the premium 
$42.95 — the losses $20.83 = the reserve $22.12, which, multiplied by the 
coefficient of accumulation, together with the product of the reserve 
for the previous year $24.85, multiplied by the decimal part of the 
coefficient of accumulation, equals the reserve for the second year, $25.09 
which, added to the reserve for the previous year, gives the total reserve, 
$49.94, at the end of the second year, and so on till the insured has 
reached the 65th year of his age. After this year no reserve arises from 
the premium. Each succeeding year the losses increase above the 
premium, and the difference is taken from the reserve for the pre- 
This difference is found in columns 3 and 6, 


a 


vious year in column 9. 3% 

preceded by the sign —, showing that the premium is that much less 

than the loss. 

THE FOLLOWING A TABULATED ANALYTIC EXHIBIT OF AN 
ANNUAL NET LIFE PREMIUM; ALSO OF THE RESERVE, SHOWING 
ITS RISE, USE, AND NECESSITY. 


IS 


| Reserve Annual 

Item of — Item of | Annual Losses to be Coefficient Gain Total 

Losses Reserve. |Premium Increased. of Accum. of Reser'e, Reserve 
] Il. III. IV. V Vi. Vil VIIL. IX. 
54 19.53+ 23.42 42.95— 19.53= 23.42 1.06156 24.85 24.85 
55 20.83+ 22.12=| 42.95— 20.83=/ 22.12 1.06303 25.09 49.94 
50 22.23+ 20.72 42.95— 22.23=| 20.72 1.06462 25.28 75.22 
57, 23.73 + I9.22=| 42.95— 23-73=| 19.22 1.06632 25.48 100.70 
58} 25.37+| 17.58 | 42.95— 25-37=| 17.58 1.06819 25.65 126.35 
59| 27.1604) 15.79 42.95—| 27.16=| 15.79 I .07023 25.77 152.12 
60 =29.10+ 13.78=| 42.95— 29.16=| 13.78 I .07254 25.81 177.93 
61 31.35 II.59> 42.95— 31.35=| 11.59 1.07506 25.82 203.75 
62, 33.77+ 9.18 42.95—, 33-77= 9.18 1.07786 25.76 229.51 

3s . 5 7/ 7 25-7 229-5 
63 36.38 + 6.57 42.95— 30.38= 6.57. 1.0890 25.66 255.17 
64 39.25+ 3-69=| 42.95— 39.25=— 69 1.08427 25.51 280.68 
65 42.384 0.56=| 42.95— 2.38— 0.56 1.08796 25.31 305.99 
66 45.78— 2.83 42.95— 45.78— 2.83 1.09199 27.88 231.04 
67 49.49— 6.54=| 42.95— 49-49—| 6.54 1.09644 31.29 355-79 
68 53.49— 10.54 | 42-95—- 53.49-, 10.54 I. 10126 34.86 380.21 
69 57.77 14.82— 42.95 “7.97 14 > 1.10648 38.90 404.29 
7 62.43 19.48=| 42.95— 62.43 19.4 I. 11222 43.18 427.99 
71° 67.46 24.58= 2.95— 67:46 24.51 1.11847 47.80 451.28 
72, 72.88—, 29.93= 2.95— 72.88— 29.33 I. 12530 52.79 474.14 
73, 78.73 35.78= 2.95— 78.73— 35.78 1.13275 50.14 499.54 
74 85.06 42.1I=> 42.95— 5.06 42.11 1.14093 64.05 518.48 
75 91.88 48 .93= 2.95— 91.88— 48.93 1.14988 71 . 37 539.92 
79. 99.2I-— 56.26— 2.95— 99.21 56.26 1.15965 77.21 560.87 
77 107.18— 64.23=— 2.95 107.18 64.23 I .17047 84.67 581.31 
78 115.81— 72.86= 2.95— 115.81 72.86 1.18242 92.7 601.1 
7 2 be) : / + 74 9 
79 125.06 82.11= 2.95— 125.06 82.11 1.19549 99.64 620.56 
80 135.00- gz.05= 2.95— 135.00 92.05 1.20987 110.91 639.42 
81 145.61 102.66= 42.95 145.61 102.66 I .22560 121.10 657.86 
82 156.91 113.96= 2.95— 156.91 113.96 1.24282 132.16 675.96 
83 169.14 126. 19> 2.95— 169.14 126.19 I .26200 143.61 693. 38 
84 182.3 139.43= 42.95 182.38 139.43 I 28344 157.55 711.50 
85 197.20—! 154.25= 42.95— 197.20— 154.25 I. 30833 171 81 729.06 
86 213.92 170.97= 2.95 213.92 170.97 1.33759 188.40 740.49 
87 232.gI—!| 189.96 2.95— 232.91I— 189.96 1.37246 207.28 763.81 
88 255.07 219.I2= 2.95— 255.07 212.12 1.41549 229.23 780.92 
89 281.13 238.18 2.95— 281.13— 238.18 1.46972 254.92 797 . 66 
gO 311.27 268.37= 42.95— 311.27 2068 . 37 1.53785 284.72 814.01 
QI 347.10 304.15= 42.95— 347.10— 304.15 1.62751 319.97 829.83 
92 389.67—| 346.72= 2.95— 389.67— 346.72 1.74867 361.68 844.79 
93 439.64—| 396.069= 42.95— 439.64— 396.69 1.91609 410.50 858 60 
94 496.44—| 453-49= 42.95— 496.44— 453-49 2.1501T 465.90 = 87T.01 
95 561 79—| 518.84=| 42.95— 561.79— 518.84 2.50162 527.92 880 og 
96, 623.70—| 580.75= 42.95— 623.70— 580.75 2.95999 | 600.37 888 .71 
97) 665 68—| 622.73=, 22.95— 665.68—) 622.73 3.97999 633 03 899 .O1 
98 721 s—| 678.10= 42.95— 721.15— 678.10 4.15999 797 .67 918.58 
99, 961.53—| 918.58=  42.95— 961.53— 918.58 42.95 1000.00 


If we did not have the reserve in column 9 from which to make up 
the difference between the losses and the uniform premium, the insured 


At age 


— 


would have to pay a sum each year equal to the year’s losses. 
66 the charge for losses is $45.78, and is $2.83 larger than the premium. 
This $2.83 is taken from $305.99, the reserve at the end of the previous 
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year. At age 99 the charge for losses is $961.53, which is $918.58 
greater than the premium. But at the end of the previous year, in col- 
umn 9, isa reserve of $918.58, which, added to the premium, $42.95, equals 
the losses, $961.53, and this, increased 4 per cent, equals $999.99, which 
is but one cent less than the amount insured, and, which, according to 
the Actuaries’ rate of mortality, now becomes a claim against the com- 
pany. Thus we see, that at age 54a net uniform premium of $42.95 
will insure $1,000, and, that although after the 11th year the losses are 
greater than the premium, yet it is sufficient to pay all losses charged 
against the policy. The reserve arising from the uniform premium is 
used to prevent the necessity of paying zvcreaszng rates. 

The premium is greater than the losses, for only a period of eleven 
years, but less than the losses for a period of thirty-three years. But by 
the operation of compound interest, the one exactly balances the other. 

Here we see the rise, use, and wecesszty of a reserve, and, also, the 
utter folly of claiming that insurance on the co-operative plan, as it is 
called, is cheaper than on the regular life plan. The losses from year to 
year in column 2 show what an insurance of $1,000, promised, would cost 
on the co-operative plan, and the annual premium in column 4, what the 
same arnount would cost on the life plan, and the difference between the 
sums paid in these two columns is the difference between the costs on 
the two plans. 





FOREIGN INTELLIGENCE. 


LETTER FROM OUR SPECIAL CORRESPONDENT. 
XVII. 
LONDON, JFanuary 15, 1872. 


THE BATTLE OF THE VALUATIONS, 


I THINK the careful observer will note, as the most impressive fact in 
insurance history to-day, the contest waged by the advocates of gross 
valuations and the assumption of higher rates of interest for a relaxa- 
tion of the rigor hitherto exercised in the determination of the reserve 
requisite to corporate solvency. This tendency is bad enough in itself, 
but it is greatly aggravated when, as in many cases, it is combined with 
a further tendency toward the destruction of system in valuation, and a 
heterogeneity of report at war alike with uniformity and certainty. 

No decided trending of popular forces ever exists without a cause. 
When, therefore, we discover, after the experience of many years in a 
plan which has so far worked with entire success, and to the complete 
safety of that public whose protection is the object of any system what- 
ever, that a clamor is raised for a change, we are tempted to ask, first, 
Who is unwilling to “ /et wel/ enough alone?” and, secondly, To what 
this new-born unwillingness is indebted for its origin? 
tary preliminary questions, after settling which we will consider the real 


These are salu- 


advantages or disadvantages of the change proposed. 

It appears, then, that the advocates of the innovations asked may be 
divided into two groups: 

1. The representatives of young companies, who wish to spend, or 
waste, or speculate with,—which is the more proper word to be used ?— 
upon the prospects of business in the future, a margin greater than is 
supplied by the loading on current business, and feel the necessity of 
cloaking that expenditure by an anticipation of future receipts on the 
one hand, or the adoption of a less rigid and exacting test on the other. 

2. Companies doing business under the using of a capital which itself 
clamors for profits, and whose expectation can be gratified only by a 
large business, such as non-participating companies can only secure by 
making offers so tempting that they can be justified only on an assump- 
tion of prospective interest much greater than it is permitted in other 
cases to anticipate. 

When we go one step further back, and inquire why either of these 
claimants are at the present time more clamorous for consideration than 
at any former period, the answer is readily found in the fact of 


COMPETITION. 
The great increase of companies has had the double effect of pro- 
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ducing increased competition in business, and increased public distrust 
of a business conducted on such a basis, and into which any igno- 
ramus, almost, in the land has felt competent to rush, provided he could 
induce a subscription of the requisite amount of capital. 

The larger portion of the companies lately chartered were uncalled- 
for. The mutuals were not needed, because the public were already 
paying too much for the expenses of management, and every new com- 
pany but increased the difficulty ; that the stock companies were still 
less needed is proven by the fact that their first outcry is for permission 
to do business on a basis which will inevitably imperil their capital, lest 
they should be utterly unable to breast the tide of competition urged 
against them by their “‘ mutual’ competitors. 

I submit, then, that neither of these parties appear before the world 
with hands clean enough to challenge any primary leaning in their 
In neither case is it claimed that the modification asked for is 
In both cases the reason is a merely individual 


favor. 
for the public good. 
one—in the first case, the desire for aid in the pursuit of a doubtful 
enterprise ; and, in the second case, the desire for assistance out of a 
difficulty, the extent of which capital should have foreseen before rush- 


ing into it. 


REASONS FOR ALARM. 


I view this controversy with great alarm, for two reasons. In the 


first place, it has disturbed the equanimity of some of our best insur- 
ance men, and in so doing has taught us the old lesson, over and over 
again demonstrated, time out of mind, in courts of law, that “ anything 
can be proved by experts.”” In the second place, it has completely 
arrested all insurance progress on both sides of the Atlantic, and intro- 
duced a stagnation from which the business will never recover unless 
the agitation shall be completely and emphatically stamped out. Its 
success would be utterly fatal. 1 write with the more feeling upon this 
subject because, for more than a year, | have been a student of the 
system, or rather want of all system, prevalent in England, and more 
especially of the recent efforts by parliamentary enactment to bring 
about the exact state of affairs which the innovators in America desire, 
viz., a system permitting valuations on different tables of mortality and 
interest, and on methods differing in their regard to gross and net 
premiums, so that, practically, no two companies could be compared 
with each other, no comparative tables could be constructed, and 
no opinion of the real solvency of a company could be formed from the 
statement it should make, if it should wish to conceal its actual con- 
dition. 

The recent proceedings in regard to the affairs of the European 
assurance society are full of instruction on this point. Mr. Finlaison, by 
a gross valuation on one mortality and interest table, found the company 
entirely solvent. Mr. Bunyan, on a net valuation and different tables, 
found it hopelessly insolvent, and assured the policyholders in conven- 
tion assembled that the difference in the two calculations, arising from 
the difference and net valuations, alone exceeded 
£400,000, or nearly $2,000,000. And I think I do not go beyond what 
I am justified in stating, when | say that so material is the difference 
held to be, that the representatives of the company to which reference 


between gross 


is here made decline to consider any offer for re-insurance of their risks 


not made on the basis of gross valuations. 


WHAT IS THE FUNCTION OF GOVERNMENT? 


In all the discussions I have had the pleasure of reading, and especially 
those which took place in the national insurance convention, it seems 
to me there is a lamentable disregard of the fundamental consideration 
I have placed at the head of this section. 

All legislation of the character here contemplated is looked upon 
It is only recently, and prin- 
If any legislation 


with more or less aversion and distrust. 
cipally in America, that it has been tolerated at all. 
is, therefore, to be invoked, it is of paramount importance that we 
understand to what extent it shall go, and what shall be its purpose ; in 
other words, what supervision and legislation government is justified in 
undertaking. The possible degree of misconception in this regard is 
observable in the proposition not long ago laid before the legislature cf 
New York, to enact the entire contract between parties down to the 
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able expectations to be disappointed, and but few extravagant promises 
to be fulfilled. Agents will then see, that it is damaging to their inter- 
ests to misrepresent facts, and companies will feel that the people under- 
stand what they are doing when they make application for life policies. 

A little attention to the construction of uniform premiums, which are 
sufficient to pay annually increasing losses, will enable agents to under- 
stand the subject well enough to prosecute their business with reason- 
able success. 

To get these premiums, we must have a table giving the actual ‘rate 
of mortality amongst insured lives. And, as the actual rate of mortality 
does not increase at the same rate, it being lower for some years than 
the year immediately preceding, as higher for the preceding than for the 
next succeeding year, the table must be so arranged, or “graduated,” 
that the number of deaths each succeeding year will be a little larger 
than the number for the previous year. But in all cases this graduated 
table must embrace the same number of deaths as the one from which 
Next we must take a rate of interest which will be 


it is arranged. 
Then we discount $1.00 by this rate of interest 


realized in the future. 
from the beginning of the second year, down to the beginning of each 
succeeding year, including the last year. We then multiply $1.00 by 
the number living at the beginning of the first year (all being of the same 
age, say 20), and for each succeeding year we multiply $1.00 discounted 
by the rate of interest, as stated above, by the number living at the 
beginning of the year corresponding to the time the discount was calcu- 
lated, and so on for all the years. Then add together the product of all 
these multiplications, and the sum is the present worth of all the annual 
payments of $1.00 which the company would receive from the whole 
number of lives included in the calculation. And here it will be seen 
that those who live the longest will pay the largest, and those who die 
soonest will pay the smallest part of this sum. 

In the next step having discounted $1.00 by the rate of interest for all 
the years, as stated above, for the first year we multiply $1.00, dis- 
counted by the rate of interest for one year, by the number of deaths in 
that year; and for the second year we multiply $1.00, discounted by the 
rate of interest for two years, by the number of deaths in that year; and 
for the third year we multiply $1.00, discounted by the rate of interest 
for three years, by the number of deaths which occur in that year, and 
so on for all the years. When this work is completed, we add the pro- 
ducts of all these multiplications together, and the sum is the present 
worth of all the losses which will occur on all the insurance of $1.00 on 
each life. 

Now if we divide this sum by the present worth of all the premiums 
which will be paid, the quotient will be the net uniform premium which 
will insure $1.00 on each life. 
The first item is that which pays the losses up to the time 
The second item is that which 


two items. 
when the losses exceed the premium. 
is to pay the difference between the losses and the premium, when the 
losses become greater than the premium. The excess of the premium 
over the losses, in the early years of a policy, is called the reserve. 

From the table below it will be seen, that in a very few years, the 
annual losses are much larger than the annual premiums, and yet, by 
the aid of this reserve which arises from the premiums, the company is 
able to pay these losses even when they are ten or fifteen times as large 
as the premiums. 

According to the Actuaries’ rate of mortality, no one will live beyond 
the age of 99 years, and, with interest at 4 per cent, the net uniform 
annual premium to insure $1,000 on the life plan, at age 54, would be 
$42.95. 
54 has insured his life for $1,000; that the net premium is $42.95; and 
that he lives to be 99 years old before his policy becomes a claim against 
the company. The table is arranged to show the items which make up 
the premium $42.95, and to show how these items are disposed of, as 
the policy advances in years, by paying losses and creating reserve. 

The amount of reserve which arises each year is given separately in 
the 8th column, and the sum of these in the 9th. To avoid another 
column of figures, we have introduced the sign + between columns 
7 and 8, to indicate that the total reserve for the previous year is 


This premium is evidently made up of 


In the table below we have supposed that a man at the age of 
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the result added to the reserve for the year, which gives the the actual 
reserve. 

Reading the different columns horizontally: At age 54, the item 
of losses $19.53 + the item of reserve $23.42 = the net premium $42.95; 
and the premium $42.95 — the losses $19.53 = the reserve $23.42, which, 
multiplied by the coefficient of accumulation equals the reserve at the 
end of the first year, $24.85. Again, at age 55 the item of losses $20.83-+ 
the item of reserve $22.12 = the premium $42.95; and the premium 
$42.95 — the losses $20.83 = the reserve $22.12, which, multiplied by the 
coefficient of accumulation, together with the product of the reserve 
for the previous year $24.85, multiplied by the decimal part of the 
coefficient of accumulation, equals the reserve for the second year, $25.09 
which, added to the reserve for the previous year, gives the total reserve, 
$49.94, at the end of the second year, and so on till the insured has 
reached the 65th year of his age. After this year no reserve arises from 
the premium. Each succeeding year the losses increase above the 
premium, and the difference is taken from the reserve for the pre- 
vious year in column g. This difference is found in columns 3 and 6, 
preceded by the sign —, showing that the premium is that much less 
than the loss. 

THE FOLLOWING IS A TABULATED ANALYTIC EXHIBIT OF AN 

ANNUAL NET LIFE PREMIUM; ALSO OF THE RESERVE, SHOWING 

ITS RISE, USE, AND NECESSITY. 


| Reserve Annual 
Item of Item of | Annual | Losses to be Coefficient Gain Total 
Losses Reserve. |\Premium Increased. of Accum. of Reser'e,| Reserve 
] I] a. } AN. iP | VI. Vil VIIL. IX. 
| 
54. 19.53+|! 23.42=| 42.95—| 19.53=| 23.42 | 1.06156 24.85 24.85 
55 20.83+ 22.12=| 42.95— 20.83=/ 22.12 I .06303 25.09 49-94 
56, 22.23+ 20.72=| 42.95— 22.23=| 20.72 1.06462 25.28 75.22 
57, 23-73+ 19.22=| 42.95— 23-73=| I9.22 1.06632 25.48 100.70 
58 25.37+ 17.58=| 42.95—  25.37=| 17.58 | 1.06819 25.65 126. 35 
| 
59) 27.164) 15.79=| 42.95—| 27.16=| 15.79 I 07023 25.77 152.12 
60° 29.16+ 13.78=| 42.95— 29.16=| 13.7 1.07254 25.81 77-93 
61) 31.35+! 11.59=| 42.95—' 31.35=| 11.59 1.07506 25.82 203.75 
62, 33.77+! 9.18=| 42.95—, 33-77=| 9.18 1.07786 25.76 229.51 
63 36.38 + 6.57 42.95— 30.38= 6.57 1.0890 25.66 255.17 
64 39.25+ 3-69=| 42.95— 39.25= 3.69 1.08427 25.51 280.68 
65 2.384 0.56=| 42.95— 42.38= 0.56 I 08796 25.31 305 .99 
66 45.78— 2.83 2.95— 45.78— 2.83 I .OgI99 27.88 231.04 
®7 49.49 6.54 , ee een) Se | Ee 31.29 355-79 
68 53.49— 10.54 | 42.95— 53-49-—| 10.54 I. 10126 34.86 380.2 
69 57-77 14.82— 42.95 57-77— 14.82 | 1.10648 38.90 404.29 
7O 62.43 19.48= 2.95— 62.43 19.48 I. 11222 43.18 427.99 
71 67.46 24.58= 2.95— 67:406— 24.51 1.11847 47 .80 451.28 
72 =72.88- 29.93= 42.95— 72.88— 29.3; 1.12530 52.79 474.14 
73, 78.73 35-78= 42.95— 78.73— 35.78 1.13275 58.14 496.54 
74 5.06 2.1I= 42.95— 5.06 42.11 I. 14093 64.05 518.48 
75 g1.88- 48.93= 2.95— 91.88— 48.93 1.14988 71.37 539.92 
76 99.2I— 56.26— 42.95— 99.21 56.26 1.15965 77.21 560.87 
77, 107.18—, 64.23=—) 42.95 107.18—, 64.2: 1.17047 84.67 581.31 
78 115.81 72.86=  42.95— 115.81 72.86 1.18242 2.74 601.19 
79 125.06 82.11= 2.95— 125.06 82.11 1.19549 99.64 620.56 
80 135.00 92 .05= 2.95— 135.00- 92.05 I .20987 II0.g1 639.42 
81 145.61—| 102.66= 42.95— 145.61 102.66 1.22560 121.10 657 . 86 
82 156.9I—; 113.96= 42.95— 156.91 113.96 1.24282 132.16 675 .96 
83 169.14—] 126.19>= 2.95— 169.14 126.19 1.26200 143.61 693 . 38 
84, 182.38—| 139.43= 42.95 182.38— 139.43 1.28344 157.55 711.50 
5 197.20—| 154.25= 42.95— 197.20— 154.25 I. 30833 171.81 729.06 
86 213.92 170.97=  42.95— 213.92— 170.97 I. 33759 188.40 740.49 
87 232.91 189.96= 42.95— 232.9I— 189.96 I. 37246 207 . 28 763.81 
88) 255.07 212.1I2= 42.95— 255.07—- 212.12 1.41549 229.23 780.92 
89 281.13 238. 18= 2.95— 281.13— 238.18 1.46972 254.92 797 .66 
go 311.27—! 268.37=, 42.95— 311.27— 268.37 1.53785 284.72 814.01 
QI) 347.10—| 304.1I5S= 42.95— 347.10— 304.15 1.62751 319.97 829.83 
2 389.67—| 346.72=| 42.95— 389.67—| 346.72 1.74867 361.68 844.79 
93 439-64—| 396.69= 42.95— 439.64— 396.69 I .gI609 410.50 858 60 
94, 496.44 || 453:-49= 42.95— 496.44— 453.49 2.15011 465.90 871.o1 
95 501 79—| 518.84=, 42.95— 561.79— 518.84 2.50162 527.92 880.09 
g6 623.70—} 580.75=| 42.95— 623.70— 580.75 2.95999 600.37 888.71 
97, 665.68—| 622.73= 22.95— 665.68—! 622.73 3.97999 633.03 899.01 
98 721.15—-| 678.10=| 42.95— 721.15—| 678.10 | 4.15999 797 .67 918.58 
99, 961 33—| g18.58= 42.95— 961.53—/ 918.58 42.95 | 1000.00 


If we did not have the reserve in column 9 from which to make up 
the difference between the losses and the uniform premium, the insured 
would have to pay a sum each year equal to the year’s losses. At age 
66 the charge for losses is $45.78, and is $2.83 larger than the premium. 


multiplied by the decimal part of the coefficient of accumulation, and | This $2.83 is taken from $305.99, the reserve at the end of the previous 
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year. At age 99 the charge for losses is $961.53, which is $918.58 
greater than the premium. But at the end of the previous year, in col- 
umn 9, isa reserve of $918.58, which, added to the premium, $42.95, equals 
the losses, $961.53, and this, increased 4 per cent, equals $999.99, which 
is but one cent less than the amount insured, and, which, according to 
the Actuaries’ rate of mortality, now becomes a claim against the com- 
pany. Thus we see, that at age 54a net uniform premium of $42.95 
will insure $1,000, and, that although after the 11th year the losses are 
greater than the premium, yet it is sufficient to pay all losses charged 
against the policy. The reserve arising from the uniform premium is 
used to prevent the necessity of paying zvcreaszng rates. 

The premium is greater than the losses, for only a period of eleven 
years, but less than the losses for a period of thirty-three years. But by 
the operation of compound interest, the one exactly balances the other. 

Here we see the rise, use, and wecessty of a reserve, and, also, the 
utter folly of claiming that insurance on the co-operative plan, as it is 
called, is cheaper than on the regular life plan. The losses from year to 
year in column 2 show what an insurance of $1,000, promised, would cost 
on the co-operative plan, and the annual premium in column 4, what the 
same amount would cost on the life plan, and the difference between the 
sums paid in these two columns is the difference between the costs on 
the two plans. 
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LONDON, Fanuary 15, 1872. 


THE BATTLE OF THE VALUATIONS, 

I THINK the careful observer will note, as the most impressive fact in 
insurance history to-day, the contest waged by the advocates of gross 
valuations and the assumption of higher rates of interest for a relaxa- 
tion of the rigor hitherto exercised in the determination of the reserve 
requisite to corporate solvency. This tendency is bad enough in itself, 
but it is greatly aggravated when, as in many cases, it is combined with 
a further tendency toward the destruction of system in valuation, and a 
heterogeneity of report at war alike with uniformity and certainty. 

No decided trending of popular forces ever exists without a cause. 
When, therefore, we discover, after the experience of many years in a 
plan which has so far worked with entire success, and to the complete 
safety of that public whose protection is the object of any system what- 
ever, that a clamor is raised for a change, we are tempted to ask, first, 
Who is unwilling to “ Zet well enough alone?”’ and, secondly, To what 
this new-born unwillingness is indebted for its origin? These are salu- 
tary preliminary questions, after settling which we will consider the real 
advantages or disadvantages of the change proposed. 

It appears, then, that the advocates of the innovations asked may be 
divided into two groups: 

1. The representatives of young companies, who wish to spend, or 
waste, or speculate with,—which is the more proper word to be used ?— 
upon the prospects of business in the future, a margin greater than is 
supplied by the loading on current business, and feel the necessity of 
cloaking that expenditure by an anticipation of future receipts on the 
one hand, or the adoption of a less rigid and exacting test on the other. 

2. Companies doing business under the using of a capital which itself 
clamors for profits, and whose expectation can be gratified only by a 
large business, such as non-participating companies can only secure by 
making offers so tempting that they can be justified only on an assump- 
tion of prospective interest much greater than it is permitted in other 
cases to anticipate. 

When we go one step further back, and inquire why either of these 
claimants are at the present time more clamorous for consideration than 
at any former period, the answer is readily found in the fact of 


COMPETITION. 
The great increase of companies has had the double effect of pro- 
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ducing increased competition in business, and increased public distrust 
of a business conducted on such a basis, and into which any igno- 
ramus, almost, in the land has felt competent to rush, provided he could 
induce a subscription of the requisite amount of capital. 

The larger portion of the companies lately chartered were uncalled- 
for. The mutuals were not needed, because the public were already 
paying too much for the expenses of management, and every new com- 
pany but increased the difficulty ; that the stock companies were still 
less needed is proven by the fact that their first outery is for permission 
to do business on a basis which will inevitably imperil their capital, lest 
they should be utterly unable to breast the tide of competition urged 
against them by their “ mutual” competitors. 

I submit, then, that neither of these parties appear before the world 
with hands clean enough to challenge any primary leaning in their 
In neither case is it claimed that the modification asked for is 
In both cases the reason is a merely individual 


favor. 
for the public good. 
one—in the first case, the desire for aid in the pursuit of a doubtful 
enterprise ; and, in the second case, the desire for assistance out of a 
difficulty, the extent of which capital should have foreseen before rush- 


ing into it. 


REASONS FOR ALARM. 


I view this controversy with great alarm, for two reasons. In the 


first place, it has disturbed the equanimity of some of our best insur- 
ance men, and in so doing has taught us the old lesson, over and over 
again demonstrated, time out of mind, in courts of law, that “ anything 
can be proved by experts.’’ In the second place, it has completely 
arrested all insurance progress on both sides of the Atlantic, and intro- 
duced a stagnation from which the business will never recover unless 
the agitation shall be completely and emphatically stamped out. Its 
success would be utterly fatal. 1 write with the more feeling upon this 
subject because, for more than a year, | have been a student of the 
system, or rather want of all system, prevalent in England, and more 
especially of the recent efforts by parliamentary enactment to bring 
about the exact state of affairs which the innovators in America desire, 
viz., a system permitting valuations on different tables of mortality and 
interest, and on methods differing in their regard to gross and net 
premiums, so that, practically, no two companies could be compared 
with each other, no comparative tables could be constructed, and 
no opinion of the real solvency of a company could be formed from the 
statement it should make, if it should wish to conceal its actual con- 
dition. 

The recent proceedings in regard to the affairs of the European 
assurance society are full of instruction on this point. Mr. Finlaison, by 
a gross valuation on one mortality and interest table, found the company 
entirely solvent. Mr. Bunyan, on a net valuation and different tables, 
found it hopelessly insolvent, and assured the policyholders in conven- 
tion assembled that the difference in the two calculations, arising from 
the difference between and net valuations, alone exceeded 
£400,000, or nearly $2,000,000. And I think I do not go beyond what 
I am justified in stating, when | say that so material is the difference 
held to be, that the representatives of the company to which reference 


gross 


is here made decline to consider any ofter for re-insurance of their risks 
not made on the basis cf gross valuations 


WHAT iS THE FUNCTION OF GOVERNMENT? 


In all the discussions I have had the pleasure of reading, and especially 
those which took place in the national insurance convention, it seems 
to me there is a lamentable disregard of the fundamental consideration 
I have placed at the head of this section. 

All legislation of the character here contemplated is looked upon 
It is only recently, and prin- 
If any legislation 


with more or less aversion and distrust. 
cipally in America, that it has been tolerated at all. 
is, therefore, to be invoked, it is of paramount importance that we 
understand to what extent it shall go, and what shall be its purpose ; in 
other words, what supervision and legislation government is justified in 
undertaking. The possible degree of misconception in this regard is 
observable in the proposition not long ago laid before the legislature of 
New York, to enact the entire contract between parties down to the 
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ultimate details forming the body or essence of the policy or contract 
of insurance. 

It is perhaps generally supposed that the object of legislation is to 
afford through its requirements a test of present solvency. But the 
fallacy of this supposition is manifest, and cannot be stated in stronger 
terms than were employed by Hon. Elizur Wright, when he said that 


the condition of solvency or insolvency is one that speaks for itself, and 


to make this manifest is not the end for which all the machinery of 


reports, statements, and examinations is required, Nor does he help 
the matter when he undertakes to define what is the object to be 
attained. He says it is “ to determine whether the condition of solvency 
at present existing will continue until every pending contract is settled.”’ 
If this were the object of our legislation, nothing is clearer than that it 
is of most utopian character, for nothing can be further from possible 
will 
the 


‘present condition ”’ 
We 


We cannot, by any system, predict future solvency or insol- 


than the ability to determine whether any 
continue for any length of time hereafter. cannot forecast 
future. 
vency, and if that were the aim of the law it would be utterly worthless, 
because it could give no valuable assurances whatever. But beyond all 
this, How is the element of certainty to be enforced ? even if that were 
the object of legislation. Nothing is clearer than that no enactment 
could supply the “ be ye fed and be ye clothed "’ to the crying want that 
would appeal to it, if such a want really existed. And, one step 
further, what a violation of all the conceived notions of the functions 
inherent in government would it be for this power to undertake to fore- 
cast and provide that no change of circumstances or conditions shall 
be permitted to interfere with the solvency either of a corporation or of an 
individual ? 


see or foreordain future conditions or circumstances. 


as though government, more than individuals, could fore- 


| think, therefore, Mr. Sheppard Homans was quite right when he 
said, that even net valuation is not a test of corporate solvency, and he 
might with truth have added that no such test is requisite, or if that 
was all to be attained, would be permitted. The functions of govern- 
ment have never yet been allowed to extend so far as to interfere with 


questions of solvency, or to control individual contracts. 


If, then, the functions of government be neither to secure present sol- 
vency nor to secure future solvency, what is its function? This is the 
question which underlies the whole discussion-—the question which 
must be first settled before we are in a condition to reason intelligently 
as to the adaptation of present legislation to the end in view, or the 
propriety of any of the proposed modifications. 

In the first place, it is no part of the function of government to have 
regard to methods of business practised by individuals or companies. 
Government can neither know or care what table of mortality any com- 
pany may adopt, what rate of interest it may assume, or what kind of 
valuation it may employ in its calculation. Any company may make 
any offer it chooses for the purchase of business, may pay what it 
pleases therefor, and spend as much of its income or possessions as it 
shall elect. All this is its own business, and comes under the head of 
contracts between parties, in regard to which it has been the aim of all 
governments to give the utmost latitude, For illustration, no law would 
be tolerated which forbade a dealer to sell cloth otherwise than by the 
may be sold by the piece, by the ell, by the 


It is 


standard yardstick. It 
square—-it may be cut into strips and sold in any form, etc., ete. 
only when the seller offers his price by the yard or its equivalents that 
the law steps in to say what shall be deemed a yard or unit of measure. 
But, even then, it is only necessary that the seller give the measure 
represented. He may use such means as he shall choose in order to 
ascertain what that measure is. The law knows, in this determination 
of standard, nothing of the dealer, or of the contract he is to make, nor 
profitable or unprofitable in past 


does it know whether the latter be 


gives merely a universal 


or in future to him or to his customer. It 


standard to which as a measure of commodity the transaction shall be 
referred. 

Now, let us apply this principle to the case under consideration. It 
is not the function of government to know any of the acts or induce- 
ments by which the contract of lite insurance shall be brought about— 


whether one system or another system be proposed to the public by 
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those whose vocation it is to make contracts with that public, or how 
much shall be paid for the commodity sold. These things are all mat- 
ters of agreement between the parties in which each is presumed to 
understand, and to look out for, his own interests. 

Now, if the contract of insurance were one in which the relations 
and relative responsibilities of the parties became fixed and certain at 
the outset, it would be very easy to fix the standard of measurement by 
which these relations and responsibilities should be weighed. Observe, 
that Ido not say “fir the relations and responsibilities”’ themselves, 
for that is precisely what it is said should be done by those who are 
superficial observers, and as precisely what | am contending should not 
be done ; but I say, “ fix the standard of measurement” for these rela- 
tions and responsibilities exactly as government has fixed the standard 
of measurement for all other commercial transactions. 

We have, then, to consider, in the development of this theory, what 


and, 


are the constant qualities which admit of no variation ; second, 
what are the variable qualities out of which frauds might grow, and ot 
which it is necessary that the government should ascertain and deter- 
mine the standard of measurement. 

The problem to be solved is to represent the relations and probabili- 
ties of human life at all ages in terms of value according to the legal 
standards of value and the possibilities of interest accumulation under 
any given government. Found for one, it can be readily converted to 


any other. The elements in this problem are of two classes—the one 


class physical, and the other class commercial. The class physical is 
mortality, and is represented by what is denominated the mortality 
table. If this were to any great degree uncertain in character, it is 
doubtful whether any satisfactory results would be attainable, but being 
nearly constant throughout the civilized world, and especially so 
throughout any series of years in any designated locality, it has come 
For all 
America, for instance, what is known as the American Experience 
According with the 


to be considered as essentially a constant quality. purposes in 
Table is assumed as the indisputable standard. 
general belief in this regard, the state of New York, followed by several 
other states, has enacted that, for the purpose of measuring life insur- 
ance for a series of years, this shall be the basis of calculation, and the 
prospective length of every life shall be assumed to be determined by 
Against this determination I do 
We may 


assume, therefore, for the purpose of discussion, that this is a fixed, 


the experience that table furnishes. 
not perceive that any one expresses the wish to revolt. 
recognized, and immovable element. The other element is less deter- 
minate, because, though it is reasonable to assume that the average 
length of human life for the next century or two centuries will not vary 
from the average at the present moment, it is not safe to assume either 
that the absolute value of money transmuted into the economic measure 
of money, which is given, will remain constant, or that the rental of 
money, which is interest, will observe a like rule. It is quite probable 
that constancy is utterly unpredicable of either. 

While, therefore, government had no great difficulty in enacting what 
should be the standard for the computation of the physical element, a 
grave difficulty arose when it undertook to determine the corresponding 
standard for the commercial element. The element, moreover, is again 
divisible into two parts; the one part is the money equivalent, and the 
other part is the value of its rental from year to year. As the payments 
of this money equivalent are made in small sums, and are scattered 
over many years of time, it is very reasonably assumed, without con- 
troversy, that the variation in the subdivision will be by an immaterial 
quantity, and, therefore, no one proposes, so far as I have observed, to 
take such variation into the account in the discussion. We may, there- 


fore, assume that this, too, is a constant quantity. The value of rental 


or use of money or capital is, however, an admissably variable quantity. 
But as the contract of insurance admits of no variableness or uncer- 
tainty in its terms, it is necessary that this, the only variable quantity, 
be, in form, eliminated before the calculation can be 


should some 


deemed complete, in other words, before the assurance formula is per- 
fect. How shall this be done ? 

It is proper here to remark that all the other quantities having been 
reduced to fixed terms, this is the only one with with which discretion 
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or judgment has to deal. 
liability of variation, it becomes important first to determine the period 


Inasmuch as we are obliged to consider the 


through which we have to search in order to determine what the varia- 


tion shall be, 
would exist than for a term of forty; for a term of forty less than for 


because, for a term of ten years less elements of doubt 


one of eighty, and so on. All this, however, is foreign from my pur- 


pose, as will presently appear. Assume what period it will, it behooves 
the state to be sure that the period be long enough—there can be no 


reat danger that it will be too long. It would be easy to show that it 


oO 
s 


should exceed the term of the lives. The next work will be to deter- 


mine the variations of interest within the period assumed. Inasmuch 
as this must be an assumption, it must be made with due reference to 
all the data furnished by history, and as it will form the most material 
element in the general formula it is necessary that it be safe—that is, 
that any errors in the assumption be, beyond doubt, on the right side. 
Inasmuch as it is an abstract question, having its solution in a due con- 
sideration of all 
be answered without any reference whatever to the concrete pur- 


commercial and monetary forces, it can—indeed, it 


must 


pose to which the answer is to be applied. Having determined this 


we have no need to consider any further, or any collateral 


inswer, 
matter. Indeed, we are not justified in going into such collateral con- 
siderations. All the elements necessary to the solution of every pos- 
sible question being fixed, nothing is left but to apply the formula 
embodying these elements in their fixed form. 

It will be seen I have not discussed the question, ** What will interest 


for the next two lives be?’ This duty belongs to the supreme law. 


What that settles may be 
long as it exists, must be presumed, in theory at least, to represent the 


wrong; nevertheless, it is the law, and, so 


reality of things. It is certainly more likely to be correct than any less 
authoritative opinion. In all monetary calculations there must be ele- 
ments the character of which the supreme law must define. 

Let us now apply the argument at the point we have here reached. 
We The 
purpose be the unit of 


measure for determining the annual contribution and annual aggregate, 


have a definite formula, all the terms of which are fixed. 


of other formule is to determine what must 


including interest accumulations on any life, starting at any age, and 
measured step by step as the years pass, in order that there shall be on 
hand exactly money enough to pay the policy thereon when it falls in. 
So much money laid aside at the end of every year will, in the case of 
all insured men, aged twenty-five years, yield sufficient money in result, 
from time to time, to pay all the claims of assurants, starting at that 
age, as they fall in. 
deficiency, and the company making the contract will be, fro santo, 


One dollar less paid each year will yield a 


bankrupt. One dollar more paid each year will, for like reasons, yield 
an unrequired surplus, and it is utterly and absolutely immaterial whence 
It is this, or it is nothing. If my argument be 


If it be incorrect, it is needless to invoke 


this money is derived. 
correct, the end is very near. 
Let us stick closely to this position until we are 
When that 
I have 


other considerations. 
assured in our footing, for whoever gains it wins the battle. 
is accomplished we may proceed with confidence and _ safety. 
the utmost reliance in the position taken, and I do not believe it can be 
carried. Assuming that it will stand, we are called upon to give a 
single passing word to the two propositions to which allusion was made 
in our opening paragraphs. 

It is proposed, first, to introduce into the calculation an element of 
uncertainty, to the elimination of which no principles founded on expe- 
rience can be applied. 

No one man, no board of officers, can make the rate of interest in the 
or less than commercial wants and general monetary 
transactions shall determine. We not find 
when we have eliminated this uncertain element in the prior calculation, 
compelled to have regard to the character of individuals, or the honesty, 
We simply 


future more 


do ourselves, therefore, 


or wisdom, or executive management in individual cases. 
determine the trending of a great uncontrollable and ever-acting force, 
and this may be done with considerable certainty. But if we introduce 
the new element proposed, and undertake to say what percentage of 


gross premiums will be spent in management, it is manifest we have no 
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per cent, and it is possible to spend 100 per cent; and just in propor- 
tion as the actual per cent differs from an assumed per cent will be the 
words, have got to establish a 


ot 


estimate of human judgment, human fidelity and human’ skill. 


error of our calculation. In other we 


a consideration o1 
No 


formula which shall represent as one its terms 


such formula can be found with even a remote application to certainty. 
Why, then, should resort be had to gross valuations at all, or why should 


it be demanded? Manifestly because it will permit young or weak com- 


panies to borrow unperceived from the tuture, by estimating future 


expenses as less than they really will be, and so using money in the 


present that should be reserved for those future demands, or by employ- 
ing for present uses money that belongs to the future, in the shape of 


other words, it is borrowing 


dividends or other productive values ; it 
of the future without means of payment, and managing to trust che 
generosity of that future to replace from its own resources the deficiency 
in the amount of assets that should always be on hand, year by year, to 
meet the accrued liability on any life as time progresses. To appiy the 
argument to the illustration before employed, of the assurant aged 25 
years,—it is finding a way to have a constant deficiency each year of 
by the exact formula, in 
itself 


demanded 


that 


one or more dollars from the sum 


the expectation that in the future 
replaced, if expenses, being less than they are at present, shall conde- 


deficiency would get 


scend to be no greater than are estimated, 


But what need is there of all this uncertainty in the calculation, and 
all this borrowing on account of that worst of all paymasters, the hope 
of future improved condition, when sound management and public 
safety do not require or sanction it ? 

What I have to say in response to the plea of the representatives of 


corporations may be already anticipated. They encounter the sam 


system of reasoning, and wish to evade its effect for similar purposes, 
But they say that the guarantee to the public, who are creditors of the 
company, afforded by their capital stock, should entitle them to do busi- 
on a basis less interest reserve—that is, permitting a 


ness requiring 


higher rate—than is required in the abstract formula, 

If | were willing to be diverted from the main proposition, that the 
business of government is not to determine how business shall be trans- 
acted, but only to prescribe a measure of its results, | should say that 
this claim stock have 
shown that this capital stock exists .under conditions that will create 


of companies can only have force when they 
additions to itself by natural growth just as rapidly as deficiency of 
interest depletes reserve, because, if we admit for a moment a diminish- 
ing reserve, constant in its character, it is only a question of time when 
the amount of that deficiency shall exceed any possible capital. 

The time is not remote when the invested capital of the Mutual Life 
will exceed $100,000,000. If a stock company of the same magnitude 
should reserve on the basis of 6 per cent, as is urged, and its assets, as 
invested, should yield but 5 per cent, the deficiency of a single year 
would exceed the entire capital of the largest company in America, 

I can see no objection to any policy any company may choose to 
adopt in the management of its affairs. But I see the gravest objection 
in asking government to vary the measure by which it will ascertain 
the progress a company is making in its march towards the future 
whose ultimate result must, sooner or later, be repayment of the full 
measure of reserve on the basis of net valuation. 

I think the whole discussion reaches its culmination in 
tence. If we inquire what is a company to pay asa final liability on its 
policies, the answer must be, Ae sum total of the net values. Why, 
then, should not the condition of the company be measured by a rule 
which deals in the unit which is the measure of that sum total in the 


the last sen- 


terms of which it is composed ? 


WALFORD'S INSURANCE CYCLOP-EDIA. 


It is not an inappropriate ending to an article dealing in rather dry 
reasoning wholly bearing on insurance matters, to call the attention of 
your readers to the work here mentioned, The first number is just 
out, and such is the marvelous research, and almost inconceivable labor 


which it is apparent from the opening number has been given to it, that 


data whatever upon which to reckon, since it is possible not to spend 1o | it may be called the sum total of all insurance knowledge, so that he 
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who possesses it will be able to ascertain any fact in insurance history | 
or practice, and he who has it not can hardly be said to be on certain | 
ground in any of his insurance opinions. I have heard but one 
expression in regard to it in England—that of unbounded praise and 
admiration, as being a work in which the literature of insurance is more 
thoroughly classified and systematized than, perhaps, has ever been 
before done in regard to any other subject. In a future communication 
I shall give this remarkable work a more thorough review than it is 
possible to record at the end of this already too lengthy letter. 
WARWICK. 





ROMANTIC ORIGIN OF THE BANK OF GOTHA. 


Translated for THE SPECTATOR from Le Moniteur des Assurances 


WE think we can interest our readers by presenting to them the details 
connected with the formation of that important institution, the Bank of | 
Gotha,—the largest life insurance office in Europe. 

Gotha was, until the year 1825, the capital of the Duchy of Gotha- 
Altenburg and the residence of the duke of Saxe-Coburg-Altenburg. 
When the late duke, Auguste, a man of senseless prodigality, died, in 
1822, and people were discussing the succession, his many creditors 


were greatly affrighted to learn that the prince was already, and for 
a long time had been, insolvent. His debts were more than 539,000 
thalers. Those who had loaned this money then demanded that the 
successor and brother of the deceased, his heir, the duke Frederick IV, 
should assume the debts of the late ruler. Nevertheless, they could 
not treat with the prince, in whose person the house of the duke of 
Gotha would become extinct, for, never perhaps, did so miserable a 
creature occupy a throne; he was little less than an idiot, was almost 
blind, and nearly deprived of the use of his tongue. This unfortunate 


prince clearly was not competent to treat any state affair whatsoever ; 
it was even impossible to negotiate with him. The eight principal credi- 
tors to whom the late duke, Auguste, owed 142,800 thalers, sought 
therefore to come to some understanding with the counsellors of the 


duke Frederick regarding the means of recovering their advances. To 
escape the scandal of bankruptcy, the ministers arranged with the inter- 


ested parties, and pledged the payment of their claims by means of five 
annuities, from the first of February 1824 until the first of February 





1829, the payments to cease in case the duke should die during this 
period. 
In order not to be exposed to lose all in case of the duke’s death, the 
creditors resolved to effect, in common, a life insurance for the term of | 
five years upon the life of the duke and for the aggregate sum which he | 
owed. Following the advice of M. Arnoldi (subsequently the founder of | 
the Bank of Gotha), this insurance was applied for at the general | 
agency, at Hamburg, of the Union Life Insurance company, of London. | 
At first many difficulties arose. But the duke’s two doctors answered | 
the company’s questions in a satisfactory manner, and declared that | 
there was no circumstances calculated to cause the fear of the duke’s | 


premature death, that his mode of life was very regular, and that he 
was the subject of minute attention on the part of those around him. It 


was only after this declaration that the Union decided to accept a part 
of the insurance at premiums ranging from 2! to 5 per cent. This com- 
pany at the same time committed four other English companies, the 
Atlas, London Assurance, West of England, and Eagle, each to guar- 


anty £4,000 sterling. The preliminaries occupied a long time, (there 
were then no steamboats nor railroads), and the policies were not 
delivered until June, 1824. The first premium was immediately paid. 
Eight months afterwards, February 11, 1825, the duke Frederick died, 
in consequence of a cold in the head to which his physicians had 


attached no importance. The autopsy revealed that death had been 
occasioned by a disease of the brain. | 

Very naturally, the interested parties at Gotha made a demand on the 
five English companies for the payment of the policies. The Union and 
West of England paid without hesitation; but the other three refused, 


on the futile pretext of false declarations. Finally, no course remained 


open for the creditors but to prosecute the companies ; this gave them a 
fine opportunity to test the costliness of litigation in England,’ and the | 
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probability every stranger enjoyed of losing his suit, however sound his 
claim. The facts brought out on this occasion are too curious not to be 
worth mentioning. 

A thing unheard of, almost incredible, took place; the court in Lon- 
don, the King’s Bench, sent to Gotha, with the permission of the new 
duke of Saxe-Coburg-Gotha, an English judicial commission, with the 
view of pursuing, in its proper place, an investigation according to Eng- 
lish process. These gentlemen lived like princes at a hotel called the 
Gotha, and nursed along interminably a matter which might have been 
ended easily in a few weeks. When, after five months, they returned to 
London, the plaintiff, had to pay a hotel bill of nearly 6,000 thalers, with- 
out having seen the report sent to the court at London. The creditors 
then resolved to bring suit against the Eagle company, for the payment 
of £3,208 insured by that institution. This suit gained, the two other 
companies would not be justified in refusing payment. 

The creditors selected as their advocate the celebrated lawyer, Lord 
Brougham, who had gained such European renown by his defence of 
Queen Caroline. He exhibited his great ability in the principal session 
of October 28, 1828, by a brilliant plea. The court had invited Dr. 
Creen, of the Thomas hospital, London, to assist as an expert in exam- 
ining the witnesses. This gentleman made a statement that the duke’s 
feebleness of mind had done no damage to his physical health, but he 
added that, if he had been the medical examiner, he would have deemed 
it necessary to mention the mental ailment, as well as the vocal infirm- 
ity. Upon hearing this, the presiding judge, Lord Tenterden, declared 
that he would put to the jury the question of fact, whether in this view, 
any facts had been concealed which the insurers had the right to know, 
and that, if so, the policy would be legally void. Lord Brougham, per- 
ceiving the unfavorable impression produced upon the jury by this 
declaration, did not deem it wise, in the interest cf his clients, to press 
the matter to a verdict. He proposed, on the contrary, conformably to 
the English code of procedure, to rest his case, reserving the right to 
propose a new inquest. But this right was renounced for very good 
reasons; for, while the sum in dispute reached only about 22,000 thalers, 
(£3,208), it was found that the trial had already cost about 27,000 
thalers, of which sum Lord Brougham alone had received nearly 19,000 
thalers, (£2,700). 

The loss of this case, which caused the withdrawal of the suits 
against the companies, was so severe a blow to the duke’s creditors as 
to force many of them into bankruptcy. Still, out of this serious calam- 
ity to a number of individuals, came, as often happens in human life 
and in nature, an unexpected benefit; for this action was the principal 
occasion of the formation, at Gotha, of the great German life insurance 
company. 

M. Arnoldi, whose name has been mentioned above, was the son-in- 
law of one of the duke’s creditors, and upon him had been laid by his 
father-in-law much of the responsibility of the negotiations and prosecu- 
tions in London. This circumstance enabled him to become familiar 
with the details of insurance business in England, as well as with 
the various abuses which existed therein. Pending the trial, he was 
firmly convinced of the absolute necessity for Germany to force herself 
from dependence upon England as respected life insurance. With the 
assistance of several competent persons, M. Arnoldi succeeded in estab- 
lishing in Germany the first life insurance company, which began its 
career in the year 1829, and has since become a world-wide celebrity 
under the name of the Bank of Gotha. 





FOREIGN GOSSIP. 


The Commercial World, a London paper, foreshadows still farther 
insurance legislation in England. Along with a frank admission that 
the new law has checked, if not choked, progress in life insurance, it 
expresses some sound truths on the subject of chancery liquidations 
which just now may be worthy the attention of our own people. It is, 
of course, too early to criticise the course of the forty or fifty receivers 
who are administering upon the effects of as many insolvent insurance 
companies here, But, a year or so from now, we expect to have an 
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pportunity to discuss this question from a standpoint of facts which 
vill redound to the credit of but very few of these fifty corporation 
indertakers. But, meanwhile, let 7e Commercial World speak : 


‘Amidst its minor defects and its palpably deadening influence, there 
s one redeeming feature in the ‘Life Assurance Companies’ act of 
1870,’ and it is great. While it Aas arrested business progress, it has 
ilso put an end to the operations of those reckless and mischievous pro- 
moters of assurance companies who for years past have proved them- 
elves to be little better than a set of mercantile highwaymen. And 
lthough we have not hitherto been able to see our way to giving any 
encouragement to those aspiring gentlemen who wish to establish 
imongst us a national assurance bureau ; yet, if it could be shown that 
such a department would be the means of rescuing from their oppressed 
position the unfortunate shareholders of the various assurance compa- 
nies which for five, ten, and in some cases little short of twenty years 
ave been in liquidation—or of preventing future shareholders from 
falling into the hands of chancery liquidators, it should have our warm- 
est advocacy. <A national assurance bureau would probably be an 
nstitution with some sort of responsibility. Is it not discouraging in 
the highest degree that there are no means by which the ‘ winding-up ’ 
if the various concerns in the hands of liquidators can be terminated 
within a reasonable period ?. Companies pass into liquidation, as is sup- 
posed, to be wound up without delay ; whereas the rule appears to be 
that so long as there remains the smallest chance of the liquidators 
prolonging their services and, of course, netting their salaries, they do 


So 


THE General Life and Fire assurance company, of London, must 

ive hard work to make both ends meet, so far as its fire business is 
oncerned, Last year the premium receipts were £39,422, and yet the 
items of expenditure were in excess of income, as follows: Losses paid, 
£30,111; office expenses, £6,268 ; commissions, £5,554; other items, 
£371. Here are pretty clear evidences of a losing business, the excess 
of current expenses over receipts being $14,400. The company claims 
to have a fire reserve fund of only £1,170, with unpaid losses to the 


mount of £633; or, in other words, it has a reinsurance reserve of 


$2,700 on a year’s premiums of nearly $200,000. As this is one of 
those companies which mix the life and fire business together, the indi- 


cations are that a few more years of such fire experience as that of 


1870 will bring the life policyholders to grief. 





CORRESPONDENCE. 


GOSSTP FROM BOSTON. 


lo THE EDITOR OF THE SPECTATOR 

Ihe insurance business of the year, so far as Boston is concerned, has opened, as 
those who are most interested in its prosecution generally report, ‘fairly.’ There 
ire lights and shadows to this somewhat indefinite expression, for some companies, 
is also some agencies, do much more business than others, and there is alsoa 
difference in the meaning which is given to the words by different underwriters 
Some of the presidents are not satisfied that they are doing any business at all 

nless they have a constant stream of applications; while others ‘‘ take the good 
he gods do send them" and grumble not, though they may not make fortunes in 
i year. 

The Massachusetts legislature has commenced its long annual session, and 

ilready there is some insurance business before the members. The committee on 

nsurance is not formed of the strongest material, although it may be the best 

vhich the presiding officers of the two branches found at their hands. I observe 
it Mr. Newell, of Boston, who was on the committee of last year, and was a very 
seful member, was placed at the very tail of the house branch of the committee, 

vhich is a very unusual proceeding, especially when a committee is made up, as the 
resent one is, almost entirely of new members. Mr. Speaker Sanford probably 
is his reasons for this action. 

Mr. Sanford, the new speaker of the house, as you probably are aware, was the 
predecessor ot Mr. Clarke in the office of insurance commissioner of Massachusetts. 
Mr. Newell was the ‘‘minority of one’’ member of last year’s committee who 
ustained Mr. Elizur Wright's proposition in relation to the alteration of the law 
especting life insurance, which so stirred up all the companies of the state, which 

€ committee so nearly with unanimity voted to reject, and which through his 
fforts alone was triumphantly carried through the house against the strenuous 
resistance of Mr. Putnam, chairman of the committee on the part of the house, 
ind a vice-president of the State Mutual Life assurance company, at Worcester 
Whether Mr. Sanford was opposed to Mr. Wright's endeavors to change the non- 
forfeiture law, and procure a substitute for the ‘‘lapse law"’ of 1861, may not be 
known with certainty, but I understand that Mr. Wright does not propose to renew 
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his efforts in that direction at this session of the legislature, but will leave it to the 
companies themselves to obtain such changes in the life insurance statutes as will 
conform to the good of all parties concerned 

The committee on insurance has before it petitions of the National insurance 
company of Boston, to issue 1,000 shares of preferred stock, at $1 0 a share; for the 
incorporation of the Merchants Fire insurance company, at Fall River, with a « apital 
not execeding $500,000, and of the City of Boston for further legislation in relation 
to unsafe buildings,—a subject which comes before the general court once a vear 
\ relief petition, which is connected with the events of the Chicago fire, is ken to 
come before the legislature Che state law of 1869, which defined the duties and 
responsibilities of, insurance brokers, has a proviso, declaring that all agents of anv 
insurance company not incorporated in this commonwealth must, among their 
other duties, ‘‘ have duly given bonds to make returns and pay taxes There are 
quite a number of insurance agents in Massachusetts who represented companies 
which have suspended on account of the Chicago calamity, and are now 
bankrupt and extinct so far as their corporations are concerned. Their ex-officers 
have no idea of paying last last years’ taxes to the state of Massachusetts, and the 
agents, who have no company funds, have been notified by the state treasurer that 
they or their bondsmen will be required to pay the taxes which are due. A petition 
has been drawn up and extensively signed by the agents interested, praying the 
state to relieve them from a debt for which they are responsible under such extreme 
circumstances 

The house has killed off one proposition to tinker the insurance laws. Mr. 
Proctor, of Worcester, offered an order to provide that no insurance company shall 
pay to an agent or broker more than ten per cent commission upon original 
premiums, nor more than five per cent upon renewals. The project found but little 
favor in the insurance committee, which reported that it was inexpedient to legislate 
upon it. It seems the general opinion, among those who are interested, that the 
originators of the order knew nothing about insurance 

The case of the suspended Independent insurance company, of Boston, before 
the supreme court of Massachusetts, upon information by Mr. Commissioner 
Clarke, asking that an injunction should be put upon the further proceedings of 
the corporation, and receivers be appointed to wind up its affairs, came on, as_ noti- 
fied, on the 6th of January. There were three parties represented—the common 
wealth, the corporation, and certain creditors of the latter. It was stated on the 
part of the company that their manager and attorney were still at Chicago, determ 
ining the extent of their losses, and it was suggested that the appointment of 
receivers should be put off until their return; but, if that would not be allowed, 
that Mr. President Hovey, with Judge Foster, of the New England Mutual Life, 
and Wm. Endicott, Jr., a gentleman very well known as a merchant of the highest 
character, and who has also been distinguished as a clear-headed writer upon 
finance, should be appointed the receivers. rhis Mr. Attorney General 
Allen dissented to, and he reflected on the present business of agents buying up 
policies, and insisted that the feeling of insecurity by the public required the imme- 
diate winding up of the company’s affairs. The remarks of the attorney general 
called up President Hovey, who is highly respected in Boston and elsewhere, and, 
with much emotion, he disclaimed any intention of injuring the company’s creditors 
by the course which had been taken, and no such business had been prosecuted as 
was intimated by the Attorney General, but many of the sufferers had earnestly 
requested to have their losses settled for small proportionate amounts of ready 
money. Mr. Hovey is a partner in the firm of J. C. Howe & Co., one of the oldest 
and most substantial wholesale dry goods houses in Boston, and he was a 
very large owner in the stock of the Independent, and, consequently, a heavy 
sufferer by its failure. While wrought to emotion by what he thought were reflec 
tions cast upon his good name by Attorney General Allen, he said to the court that, 
though he had lost $110,000 of his own property by the great fire at Chicago, his 
firm had immediately contributed $5,000 towards the sufferers by the calamity. 
He was ready to obey any decision or even intimation from the court; but he 
believed that if the policyholders would wait patienily they would be the better for 
it, and that they would receive thirty-five cents on each dollar of their insurance. 
Hon. H. W. Paine, counsel for some of the Boston creditors who have met 
with losses insured in the Independent, observed to the court that he believed that 
President Hovey was entirely pure in his motives, and that his proceedings were 
from kindness. Mr. Justice Wells said he saw no reason for further delay. He 
had no doubt that settlements were made at a low percentage, but the fears of the 
public must be removed by a speedy appointment of receivers, and that, as Mr 
Hovey was a policyholder, he did not deem him a proper person for a receiver of 
the company’s effects and an agent to wind up its business. 

\fter some further conversation, the appointment of receivers was postponed till 
the next week, with the intimation from the court that the various counsel should 
endeavor to select proper men therefor The receivers finally appointed were 
Judge Reed, late of the superior court, who is also a receiver for the Hide and 
Leather company, and Mr. George Ripley, a stockholder, who is one of the new 
directors of the National. But the case came up in a new phase in the United 
States district a few days afterwards, before Judge Lowell, when counsel appeared 
asking proceedings to put the company into bankruptcy, on the part of Joseph 
Nickerson & Co., merchants, of Boston, who have a claim of $5,000 for a marine 
loss. The court was asked for an injunction against the company, its officers and 
agents, restraining them from parting with any of its assets, books, and papers, 
and from paying out money except for office expenses. The receivers appeared by 
Judge Reed, and denied the jurisdiction of the court of bankruptcy, while Mr 
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Paine was counsel for the petitioners. ‘The decision was reserved until January 23 high-toned and reputable insurance journal? Not that [ would assume t 
when the case is to be argued. Meanwhile the prospe do not ay r to grow ou a homily on your duties or privileges, but I should like to see me of ‘ 
any brighter for the policyholders flagrant abuses discussed and criticised in your deservedly popul per, f 
The receivers of the New England Marine sold at auction, January bank sake of working a reform The public generally do not have access to tl 
stocks to the amount of $110,000 \ ort of the ts of the company of companies or the reports of departments, and cannot ascertail t ject 
were sold out before the receivers were appointed features they—the charters—contain, except through the cance nd truthf 
Below are the auction sales of insurance stocks for January of agents of rival companies, or through information obtained from inst 
No. of shares Company /” Par val journals 
" 8 Neptune 132 100 \gain: in the same paragraph page 12 of the report eral ip 
3 Manufacturers 317 rot referred to as retiring their capital,—the ‘‘ North America,’ the father of the ‘ 
3 Joston.. aan 13¢ 100 ; 
30 Merchants 165% 10 tration system, having made summary work in this direction '' and retired the 
10 Lawrence 7 LOO of its $100,000 capital stock. Now the question naturally arises, What is the ‘'m 
3 Soston 120 100 operandi of this process of reftiving ¢ ipital + From what particular fund of t 
6 Prescott. 20K 100 
18 iwactuants she ia company's gross assets is the amount taken? Does it mean paving b ‘ 
5 Washington 260 100 tockholders their several items of subscribed and paid up capit | thie 
10 Lawrence. . g2! 100 “rplus which has accumulated since the organization of the company 
15 Washington uz the policvholders of this company are equitably entitled? Under tne New \ 
25 Firemens 5 ; 
18 Neptune : law, all companies organized since 1860, are required to deposit $100,000 with t 
5 Washington ' ro nsurance de partment \nd this amount must be original K ) 
5 Neptune 24 100 ind paid-up hid This sum cannot be withdrawn until the com in 
8 ieee 7 = by voluntary act or through a receiver. ‘This company purp t ‘ 
Mr. Aaron H. Bean, late president of the National insurance mpany, has beet dividing its surplus among its policyholders principally ; at the rile 
chosen a director and elected president of the new Faneuil Hall insurance com provides that its capital may be retired after a limited amount of i +t 
pany, Mr. Charles Saunders, who was first chosen, not being able to attend to the hat is, paid back to its stockholders out of premiums and 
duties thereof on account of other and private engagements. About all the $200,0co or not?) and even provides for accumulating a special 7, a oe = 
of stock subscribed has been paid in. The company has leased an office in the ae ertain number of years, for that purpose are 
new block corner of Congress and Lindall streets, and will go into opera bout or homorati Or, to the critically disposed, does the ‘he ent 
the rstof March. Mr. Bean has the confidence and good 1 of th slightly? 1 pause for a reply 
community so far that nine presidents of leading Boston insurance companies have lo the ae and credit of many of the companies whic! e been < 
testified their good will towards him and the company by subscribing to its stocl and Tun on 2 sound and correct basis. it may be said they have made & 
The original plan of management will not be adhered to, and the company will nen tis their capital, resting satished to cons: ar , 
on under the conduct of its president and directors which justly and equitably pertain to the business, discarding all those sp 
The taxes received at the state treasury, from insurance urces, were IN 1671 plans for enri | Ing a few ‘mendi ant millionaires at the expe nist rf ni 
Home companies (semi annual) $59,800 4 patrons - 
Agencies of other companies (annual) 56, 300. 33 With all the light and knowledge which prevail—little enough at best—a 
Valuation of life policies 19.810. 10 
Insurance licenses 15,902. 33 those who ought to understand these matters, there seems to be a great dea 
obscurity \ few comments from your vigorous pen may serve to illuminate 
$141,822.22 darkened understanding of some who ought to have had their eves opened lo 
Some of the above amount was due in 1870, as receipts are coming into the ago 
treasury daily on account of last year's tax he account is from Jannary 1 to Horicon, Wis., Yanuary i LIFE INSURANCE BADGE 
December 31. 
In addition to the above, the tax of the great Massachusetts Hospital life insur CUTTING RATES I[N WASHINGTON. 
ance company—what is almost exclusively a trust company, or savings bank, 
taking no insurance business—was $81.816.70 , lo THE Epitrok oF THE SPECTATOR 
The £tna, Humboldt and Williamsburg, of New York, and the Triumph and in view. ot the fearless course taken by vour journal, I teke the ; ox 
Amazon, of Cincinnati, have been admitted to do business in Massa husetts two instances of unwarranted interference with, and cutting of our } I hos 
The German, of Erie, Pa., and National and Orient, of Hartford, successors to | sates. comine under mv own observ tion, in this city. Imm PS eer 4 
the Hartford and City, of Hartford, which failed at Chicago, have been admitted to PT ey egy ee a EA ES a ae > ae 
do business in Massachusetts Washington underwriters recognized the imperative nec: f ad 
BOSTON, Fanuary 23 SCRIBI rates over those prevailing prior to that event, and a iin idle 
November, organized a local board of fi underwriters la tariff 
|} rates to govern in the transactions of all new business e found 
RETIREMENT AND INCREASE OF CAPITAL. ipon the actual experience of the local companies, (som f which id had m 
To THE Epiror or THE SpeCTATOR | apa wy years experience in itv), and w ' ! ’ itive a 
fair, intended well for the protection of the insured wr that of the insure 
I notice in the recently published annual report of the Massachusetts commis Phe plan of establishing a uniform system of 1 1 found to work adm 
sioner that several of the companies have made changes in their guarantee and ably for all concerned, and has well nigh to the ruinous rivalry ar 
paid-up capital during the past veal some of them increasing ind others retiring ompetiti n which pre uled among thea i] to the formation of t boat 
Prohably the methods of these two processes are familiar enough to your readers But now mes in a number of itu 1 hundreds of mil f 
and the general public, but the reasons for adopting them may not be so apparent Washington—n ted her ing nothing of t veculia f 
Your own familiarity with the companies’ charters and general plans will doubtless citv, or the pe irds t ithe property may be exposed, (ni ! 
enable you to explain satisfactorily what they are in reality First, in « of lif seen it), al | ‘ nent of the interested purty, take erty 
companies increasing their capital,—is it because there has been in any set in ign d insures property at about vhicl 
impairment, resulting from death losses larger than the company’s assumptions | expe n is taught is lequate for the risk assumed | iV as j 
extravagant expenditure, or general bad management? or what \ll the com tha transacti we taken place, I propose to ¢ mes and : wat 
panies named in the paragraph on page 12 of the report, I believe, are mutual « poss n tl instances to which reference |} slready beer al 
mixed, purporting to pay profits to policyholders. One, according to the terms of it In the fore pa f December, the Hon. J]. G. Blaine affected an ran 
charter, is accumulating a guarantee fund of $500,000, by setting aside vearly 20 pr unt of $15,000.00 on his furniture, in his brick dwelling in this city, for the t 
cent of its divisible surplus, on which its stock/o/ders receive legal interest in ad | of three ve and paid the regular board rate for the same, vi 1’2 percent! 
to profits on their capital stock. Can you explain this seeming anomal Wi he three vears, | fifteen per cent of the premium,—making amount of emiu 
the object of this half-a-million ‘* guarantee fund,’ which is declared, in t ( | paid, $191.25. During a recent vis Boston he was informed that this rate was t 
to belong to the policyholders of this company but which pays interest } high and t Boston mpanies agreed to write his risks for one p ent for fi 
holders? Is it a convenient method by nh its patrons are hood Ve is g him five vea insuran for $41 25 less premium than our bi 
making contributions to its proprictors hen, again, after some ‘ of | requir fi three-vear risk Under these circumstances, he was obliged to can 
this accumulating guarantee-fund process, the capital stock is inere $60,000 his form policy, and pl his insurance in companies not represented here, an 
This is rather mysterious to one not versed in brilliant financial exploit Can \ | of whose officers « saw the property on which they were su gt 
solve the question? Do the agents of such a company ‘rise to ex] those | risk. If this is not ¢ g rates with a vengeance, I fail to und ind the { 
‘ways that are dark and tricks that are vain’ to the tims of their sol meaning of that term 
the term deception properly applicable to such practices by mpany, and is tl Again: the rat blished by the local board on Metropolitan hot 
business of life insurance demoralized thereby Is not the charter of every life this city, is 1 ye t per annum For years prior to the ¢ cago fire, the r 
company in the land a legitimate subject of criticis ind open comment by any had been 144 per cent, and no complaint had ever been made that the price w 
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high, but it had been willingly paid, and considered as fair and reasonable. It 
established b ne of our most judicious and competent underwriters, whose 
y-one years’ experience as a manager of the largest fire insurance agency, in 
istrict of Columbia, has given his judgment in such matte in authority 
hn we are tree t wkn wledg Yet in the face of these facts, the insuran« on 
e hotel and its furniture has been taken within a few weeks past, by Philadelphia 
mpanic not repre ted here, upon the statements of interested parties, at 
cents pe annum: thus entirely ignoring the judgment of our local board, and 
cing the rate at one-fourth less than that obtained before the recent advanee 
We had supposed it was cone ded by all companies that the rates obtained 
r to the Cl ig fire were adequate fo msure pertect security again th 
vwrdinary | es which occur periodically throughout the country, and that the 
mode of securing an advance in rates was by means of local boards in th 
rious Citi formed for the purpose of establishing and maintaining a uniform 
d adequate tariff of price It, however, now appears that in the opinion of 
me companies, the judgment of local boards, regarding risks with which such 
irds e perfectly acquainted, is good for nothing, and that they consider it for 
interest cut down, rather than advance, the rates prevailing prior to the 
ereat fire The only effect of such unfair, unwise and impertinent interference on 
part of outside companies will be the breaking up of our local boards anda 
turn to tl old system of rivalry and competition, which dfd so much to bring 
rates down to the low figures prevailing a few months since 
WASHING n, D. ( 7. wry 16 


RATES AT NASHVILLE. 
lo THE Eprror OF THE SPECTATOR 


In vour December number we noticed an anonymous article from a Nashville 


respondent, making a most discourteous and unjust attack on us as agents of 
Royal insurance company. If the writer of this article had possessed a proper 
ippreciation of the fair dealing, absence of which he so much depre ates in us, he 
uld have addressed his inquiry to this agency ‘ 
We did write two risks in Nashville; the one complained of being on wholesale 
ceries and cotton in bales, in what is almost a ‘‘class A’’ warehouse, at 1'. pet 


ent We have examined the property and consider the rate ample 
We have been informed by one of the firm of Ross, Gale & ‘Thomas, prominent 


members of the Nashville board, that there was no board really established at the 


ti) voUur ¢ hondent referred to; that only a partial organization had been effected ; 
try had been hurriedly named ; and that upon revision of the same, when the board 
ut Tt mpleted, the risk in question was vated at per cent! And this is 


shown to be the board rate by the printed Nashville tariff. We know too, that the 


former rate was 1 per cent, willingly written by every Nashville agent who could 


Mr. Ross, manager for the (Queen, addressed us a very courteous note, dated 
New York, December 6, advising us that we had written a risk in Nashville at less 


in local agents were obtaining. Upon this information we wrote the following 


LOUISVILLE, Decem »), 1871 
Messrs. GU.BERT, PARKER & Co., Nashville, Tenn 


DEAR SIRS \t the time you ay plied to us for insurance, we igreed to write 
your risk, on cons ration of your application and diagram, at 1 per cent per 
noum. We considered this an adequa‘te rate of premium on your metal roof 
brick warehot vithout material exposure 

We have since learned, wveficial/vy, that you have a local board of underwriters 

Nashville, established since the Chicago fire, whése rate on your house is 2 pet 
ent nd, as a matter of courtesy to the members of our profession in your city, we 
feel it } pe t we should decline to write additional insurances there, at k 

vhatever may be the Nashville rate 

ihis, howeve ill not interfere with policies we have already issued you in the 
Roval, Standard, and Virginia Home 

So long e not represented in Tennessee, and are thus not subject to the 
excessive tax hich compels companies dcing business in your state, to charge 
more than usually high rates of premiums, we are in a position which render 

mewhat Ie premium equally adequa‘e to our companies, but we do not feel at 


liberty to use the advantage, when, by doing so, we are likely to disturb the har 


ny of Nashville underwriters 
Trusting that you will appreciate our position, we are, dear sirs 
(Signed, ) BARBEE & CASTLEMAN 


We use very reasonable effort to establish and sustain local boa ds, wherever we 
ppoint agents for the Royal. Our experience has convinced us that equitable 
rates, uniformly sustained, give better satisfaction both to the company and to the 
insured. In no instance have we ever underbid another company in order to 
ecure a risk, and very many times where our judgment has not approved current 
rates, the popularity of the Royal has gotten for us higher premiums than paid to 
any other company. 

LOUISVILLE, December 27 BARBEE & CASTLEMAN, Agents 


PROOFS OF LOSS IN LIFE INSURANCE. 


lo THE Epitor OF THE SPECTATOR 


Can a life surance company legally exact of a claimant answers to the usual 
questions propounded in their form of death-proofs ?_ As a basis of recovery, is not 
the tact of death and identity, duly proved under oath, together with a similar proof 


of saferest, alone sufficient and to the exclusion of such questions as disease, occu- 


THE SPECTATOR. 107 


p ition, habits, et is are usually require d? Is it strict justice to shift on claimants 
uch burden of proof, as in no way is required of them by contract, and necessary 
lone to the interests of the company ?- Your comments upon the respective rights 
of the parties contracting will be duly appreciated 

NORFOLK, | D ber 21 MANAGER 

| We are familiar with only one case where our correspondent’s question has been 
brought to the test of judicial decision \ statement of that case will probably best 
meet the present inquiry. In an action upon a life policy, brought by Varnum N 


Ss 


Taylor against the .Etna Life, the payment being due “ ninety days after due 


notice and proot of death,’ the company denied that they had been furnished with 
such proof. This denial was based on the absence of a sworn certificate from the 
physician who attended the deceased in his last sickness. The company took the 
ground that such certificate was a requisite and essential part of the preliminary 
proof of the death, and made so not only by the terms and reasonable intendment 
of the contract contained in the policy, but also by general usage and custom 
This view was reinforced by the production of a pamphlet, issued by the company 
nd given to claimants, (a copy of which the plaintiff admitted having received) 


lhis pamphlet, under the head of ‘ proofs of death required,” called for ** a certi 


ficate from the physician who attended the party during his last sickness, stating 
particularly the nature of the disease, its duration, and the time of death The 
decision was against the company, on the ground that the policy was a complete 
contract and not to be interpreted by the aid of pamphlets or by-laws. It was 
therefore, held that notice and proof of death, as demanded by the policy, had 
been given, and that no further certificate was necessary than such as supplied proof 
of death The report of this case will be found in 13 Gray, 434, Supreme Court 


of Massachusetts, September, 1859.—THE SPECTATOR. ] 


DIVIDENDS ON PAID-UP POLICTES. 
lo THe Epiror or THE SPECTATOR 


I. Does a limited payment life policy (say on the ten-year plan) in a mutual com- 
pany, cease to participate in the surplus (or dividends as they please to call it) after 
ill the payments are completed 

II. Suppose A holds a life policy in B's company for $5,000 and B holds a note 
igainst A's policy for $500 as “premium loan,” and A should die, the policy being 
in force, what ought A's beneficiaries to receive in insurance ? 

$y answering the above questions through THE SPECTATOR, you will greatly 
oblige 


VERONA, Miss Fanu wy 16 SUBSCRIBER, 


{1. The practice of companies varies. As regards a majority of the companies, it 
may be said that they are too young to have the question before them in any pra: 
tical form The older offices, we believe, do allow continued participation in 
profits of policies on the ten-year plan \nd why should they not? The fact that 


the policyholder has elected to make full payments in ten years, rather than spread 
it out over twenty or thirty years, is all the stronger reason for his being treated with 
ar 


fullest liberality in respect of moneys which he has largely contributed to make 


What the young companies may decide to do is entirely within their own discretion ; 
but we presume that they will follow the good example of the older offices 

2. A's death does not wipe out his debt to the life company any more than any 
other honest debt. His beneficiaries will be entitled to the amount of his policy 
(and its additions if there are any) less the amount of his indebtedness to the com 
pany, with interest theron \ny other interpretation would imply that the bor 
rowing of money is not the incurring of a liability Policyholders seem to be 
chronically oblivious of the fact that life insurance contracts are two-sided obligations, 
and demand honesty and honor on the part of the insured, as much as on the part 
of the company. Nor must the companies be expected to forego any of the rights 


which are reserved in their contracts DHE SPECTATOR. ] 


INSANITY AND SUICIDE. 
fo THE Epiror oF THR SPECTATOR 
\s you often call our attention to cases of interest to us, [ take the liberty of 
troubling you with a question. Has any case occurred within your knowledge 
where a life company paid a loss when the insured committed suicide directly after 
insuring, avd also was insane at the time he insured? If so, where is the case 
reported ? If the party was insane when he insured, does it amount to a ‘‘ misrep- 
resentation’ on his part when he states that he is in all respects healthy? If you 
can refer me to any collection of decisions or reports on contested suicide cases, 
you will confer a favor. GLENN W. Cooper 


WASHINGTON, D. C., Yanuary 18 


{We cannot put our hand on any case analagous to that you specify. ‘There is a 
case reported in Bigelow's Life and Accident Reports, pp. 649-662, which covers 
some of the ground, viz., suicide immediately after insuring, (within a few hours, )but 
the company obtained a verdict in its favor. So the money was not “paid.” 
Insanity would relieve the applicant from responsibility for the representations he 
might make, Nor can it be assumed that insanity is a disease tending to shorten 
life. We imagine that the extra care usually bestowed on such unfortunates would 
tend jn the other direction, and the asylums are well peopled with aged subjects 


-—<_ 
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Besides, if no general or specific question of the medical examiner /ed to a reply, 


eliciting the fact of insanity, the contract could hardly be repudiated because of 


applicant's omission to volunteer the statement that he was insane. Bigelow’s 


Reports are very full on these and similar points, but we have not space to spare for 


quotation. —THE SPECTATOR. ] 


THE FOREIGN COMPANIES. 
To THE EDITOR OF THE SPECTATOR 
I have read, with much satisfaction, your article in the December number, on the 
‘* False Position of English Companies.'’ Permit me to suggest that you include 
in your charts for 1872 all English companies doing business in this country, that 
the public may see to what an extent their array of figures representing capital and 
accumulations are fictitious, or at least not available for fire losses 
SYCAMORE, IIl., Yanuary 12 SUBSCRIBER 


[Our correspondent’s suggestion will receive suitable attention. —THE SPE¢ 
PATOR.] 





MINOR EDITORIALS. 


THE CONSPIRACY TO OVERTHROW SUPERINTEN- 
DENT MILLER. 


THE precise import of the undertaking to displace Mr. Superintendent Miller 
should not be.mistaken. 

The publication of the insurance officers’ address to Mr. Miller afforded abundant 
testimony to the value of that gentleman's public services, and, coming from persons 
who are the best informed concerning the same, ought to have compelled a cessation 
of the assaults which had been made upon him in the columns of 7he New York 
Times. It, perhaps, would have been asking too much at the hands of that news 
paper to expect any apology or amende for its outrageous and abusive treatment of 
the superintendent, but at least it was reasonable to expect a forbearance on its 
part from any further infliction of that sort. Yet, despite these reasonable presump 
tions, what Zhe 7imes did was precisely the opposite to what ought to have been 
done under the same circumstances by any newspaper conducted by persons of 
ordinary intelligence for ordinarily honest purposes. It immediately returned to its 
onslaught upon the superintendent, and at the same time turned upon the com 
panies savagely, and intimated that the address referred to, certifying to Mr. Miller's 
rectitude, had been signed under intimidation! The companies had declared what 
they knew regarding the superintendent's official conduct; and 7he 7imes insisted 
that the declaration was false! 

It was natural, in the foregoing state of things, that Mr. Miller should seek t 
justify himself by asking an investigation by a legislative committee. But he was 
anticipated in this, and before the close of the first week of the legislative session 
a resolution was introduced and adopted, directing the assembly committee to 
investigate and report upon all the charges of misconduct in the insurance depart 
ment during Mr. Miller's administration The committee at once gave notice that 
it would meet on the succeeding ‘Tuesday, and invited all persons who had any 
complaints to offer to be present at that meeting. 7he New York Times endeavored 
to drum up its desired evidence, and everything seemed to indicate that the public 
was now likely to get its promised developments. ‘The committee convened at the 
appointed time. Its clerk was there, ready to take testimony, and Superintendent 
th 


¢ 
l 


Miller was also on hand to aid the committee in its inqui and to assure 
members that all he asked and desired, in his own behalf, was that the investigation 
should be thorough, exhaustive, and impartial \t this stage there arrived upon 
the scene Mr. William Barnes, ex-superintendent of the insurance department and 


consulting counsel and actuary of the Life Association of America, It was while th 


committee was awaiting the advent of the expected witnesses that Mr. Barnes, in 
his self-constituted office of special assignee and guardian of the whole insurance 
business, assumed to direct the committee how they should proceed,—how it would 
be proper to employ an attorney, etc. This elicited a remark from Mr. Miller that 
the committee was evidently composed of gentlemen who required no assistance in 
the performance of their duties, but that he had no objection to the employment of 
Mr. Barnes as prosecuting attorney, provided that he would state precisely what 
part he had performed in stirring up this hostility 

Thus confronted, Mr. Barnes was obliged to acknowledge that it was he who had 
organized the warfare against Mr. Miller, and that it was he who would have to 
conduct its prosecution. 

Since then and up to January 25, (the day on which we write) the committee ha 
held several sessions, but at none of these meetings has any person presented 
himself as a witness, in response to the committee's call for evidence, except th 
clerks in the insurance department. The latter, having been summoned by the 
committee, were examined in relation to the payment of the fees of one-fifth of one 
per cent on transferred securities deposited in the department. The payment of thi 
fee was authorized by special enactment in 1870. Although the law expressly pro- 
vides that these fees shall be paid fo the superintendent, yet, by ignoring the provisions 
of the law, the opposition to Mr. Miller has diligently cultivated the impression that 
the fee was intended to accrue to the state, as a part of the revenue from the insur- 
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ance department, and that it had enriched Mr. Miller to the extent of thousands and 
thousands of dollars. The testimony before the committee that the entire amount 
of these one-fifth of one per cent fees paid since the passage of the law, two year 

ago, was forty-six hundred dollars; that a full and exact financial account of it 

collection and payment to Mr. Miller had been kept in the books of the department 
in such a way as to show clearly that there could have been no misconduct in 
appropriating the moneys even should it be held that the law required the fees to go 
to the department instead of the superintendent. Of course this testimony clearly 
vindicated the superintendent as to that particular accusation; and, when it is 
remembered that this fee question has formed a part of the chief stock of trade for 
The Times’ tirades, there can be no great difficulty in foreseeing that a similar fate 
awaits the rest of its charges. We cannot omit to notice that 7#e 7imes, in report 
ing the amount of fees paid under the one-fifth of one per cent clause, published 
f ($4 600) forty-six 


hundred. "Even so monstrous an error might be charitably regarded as the result 


the amount as forty-six thousand dollars ($46,000) instead « 


of ‘‘accident,”’ if precisely the same kind of accident had not once before occurred 
in The Times’ columns, whereby one of the department examiners was made to 
appear as having collected fifteen hundred, instead of ove hundred and fifty, dollars 
for examining the affairs of the bankrupt New Amsterdam insurance company 
It would be possible, perhaps, to attribute both errors to accident, but they ate so 
entirely in keeping with 7e 7imes’ course towards Mr. Miller that the conclusion 
is irresistible that they were made purposely, in order to damage the superintendent 
Our readers are abundantly able to form suitable opinion as to the meanness of 
such conduct on the part of a public newspaper, and they will not be slow to see 
just how much justice there is likely to be in the effort to impeach Mr. Miller, when 
the prosec ution is forced to such desperate expedients as the wilful misrepresentation 
of sworn testimony. 

To sum up the whole matter, the movement against Mr. Miller is now regarded 
and treated by the respectable companies in New York as an intrigue concocted by 
Mr. Barnes, to get possession of the insurance department, and place it in the hands 
of his former deputy, Judge Wolford. We cannot quite credit the assertion of some 
well-informed persons, who say that Mr. Barnes expects to be made president of the 
Life Association, and hopes, by getting Judge Wolford into the office, to run the 
New York insurance department in the interest of the Life Association of America 
Nor do we credit the assertion that this Quixotic campaign which Mr. Barnes has 
undertaken, has for one of its objects a departmental raid upon the new 
and struggling life companies to compel them to re-insure in the Life Association 
What selfish motive impels 7he .Vew York Times to abet the conspiracy is not so 
easily understood ; nor is it of any importance to know 

Of course there can be but one termination to this reckless undertaking The 
committee, we are assured, will do its work, without fear or favor. The fullest 
opportunity will be afforded to eve ry one who is ambitious to testify, and the end of 
it all will be a practical vindication of Superintendent Miller 





A STUPENDOUS CONFIDENCE GAME. 


We have already drawn public attention to the reprehensible habit pursued by the 
managers of certain English companies in misrepresenting the amount of their 
capital. The advertising of a company’s capital to be $10,000,000, where in fact it 
is only $1,250,000, is a false pretence which scarcely differs in any important sense 


from that species of false pretence which characterizes the chief stock in trade of 
that other class of chevaliers d'industrie, the modern confidence operators. ‘The 
latter, to be sure, are mostly vulgar adventurers, and, without any settled abiding 
place, may be said to subsist wholly ‘‘ on the street. But the manager of a foreign 
insurance company has a name and standing among decent men. He has 
established occupation, moreover, and generally hails from the kind of office the 
best that money and taste can provide Chere is, in fact, a wide difference between 
the two classes of persons. One is reputed to be just what he pretends to be, but 
what shall we say of the other, who, having an established reputable business and a 
reputation for good character, vet is on every day of his life consenting to or author 
izing the use of monstrous false pretences to the public? It is not agreeable to 
one's feelings to have to write in this way—casting an imputation of discreditable 
conduct upon men who are widely esteemed as respectable and honorable gentle 
men. But how can we do otherwise, after repeatedly censuring the course which 
these persons are pursuing? Do they not seem to prefer to carry the responsibility 
which, as we have plainly warned them, attaches to their abominable practice of 
falsifying their capital? Do they not seem to prefer to be classed in the list ot 
confidence operators ? 

But the falsification of their capital is not the only disreputable thing in which 
the representatives of some of the English companies are engaged. So lately as 
the 6th of January we ffnd in a New York daily newspaper the following in an 
advertisement of the North British and Mercantile insurance company 

‘The North British and Mercantile Insurance Co., of London and Edinburgh, 
G. B., will have intact, after deducting Chicago losses, capital, coin, $10,000,000 ; 
fire reserve, $2,400,000; life assets and annuities, $11,000,000; total, $23,400,000. 





Aad on the same day, in the same paper, we find an advertisement of the London 
and Liverpool and Globe company, together with an editorial ‘*‘ notice "’ from which 
we quote the following remarkable paragraph 

‘‘It commenced business in 1836, and such have been its unprecedented 
popularity and success that up to January I, 1871, the annual statement for last 
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ing yet published, its gross available cash assets were $20,869,079.04, 


$- 000,000, as reported bv the officers of the 


year not b 
\ rh than § 


while zs gross liabilit 
company under oath and officially examined and allowed by the Insurance Depart 
New York, Massachusetts, and several of the other states This sh 
- sii 7 rh ste Pi 


surplus er al f ove? 


fies were le 


ments of 
516,000,000 77 gold 


There is hardly an intelligent insurance man who will not at once recognize the 





} 


falsehoods which are thus put forth on the authority and in behalf of the two 


largest English companies doing business in this country. But such is the state of 


public ignorance in regard to insurance matters, that what will appear to insurance 


false and 
like the 


uld possibly be 


men so utterly at the same time so palpably an evidence of dishonesty 


to the public and inducement to its 


strongest 
offered 


suitable explanation, why the 


seems most attractive 


Is it to this latter circumstance, which 


North 


to be $10,000,000 when it is 


patronage that ¢ 


affords the only amalgamated British and 


Mercantile companies advertise their capital, coin 


well known to be only $1,250,000; or why those companies should thus publicly 


declare that they ‘ will have intact, after deducting Chicago losses, $23,400,000, 


g 
when it is undeniable that they had less than $16,000,000 all told éefore paying 


Chicago losses? Is it, we ask, because of public ignorance in regard to those 


matters, that the amalgamated Liverpool and London and Globe companies assert 


that their gross liabilities are less than five millions, when those companies have 


publicly admitted that their liabilities amounted, before the Chicago fire, to nearly 


$16,000,000? But whatever be the explanation offered by these amalgamated com- 


panies, there certainly is no excuse, much less justification, for indulging a species 


of misrepresentation which ought to expose its authors to trial and punishment 
for getting money by false pretences. If it is practicable and permissible to thus 
deceive the public by false statements of capital and assets, it is very creditable to 


the American companies as a class that a monopoly of this detestable business 


system of state insurance supervision, enforcing publicity of accounts 


seems to have been left entirely in the hands of the English companies 


American 


continuous liability to official investigation, and the periodical rendering of finan 


cial statements has been productive of one benefit at least, in that it prevents our 


domestic companies from palming off upon the public fictitious exhibits of their 


capital or resource 





THE CRISTS AT CHICAGO, 


WE have else 


profits of fire underwriting at Chicago 


subject ot 
What 


vhere discussed the probabilisies regarding the future 


has there been said scarcely needs 


other warrant than is supplied by the inner consciousness of every intelligent 


member of the profession. But we find in the report made by Mr. Ducat, in 


December, a reference to the existing condition of things in that city, which so 
vividly depicts the 


danger 


within sight, that we are tempted to reproduce it here 


Che premonitory symptoms of future trouble are presented so clearly, that one may 
almost smell the smoke of the coming conflagration rhis is what one of the most 
experienced underwriters of Chicago has to say of the actual state of affairs, there, 
at this time 

The wooden rows burnt Chicago. Admitting that Chicago was, in its brick 


portion, the worst built city in 
often above the reach of water 
wooden mar 
few fire wall 

trades and calli | 

the wooden rows burnt Chicago 
und that fed this fire until it got from under control is being 
h wood Tings a and not only this, but portions of the city where 
wooden buildings were prohibited before are now being thickly covered with struc 
tures of the most combustible character; many of the brick buildings being erected 
are little better than wooden ones; the walls are very thin for their elevation, with 
no independent walls; they are wide, with pine posts and beams in the middle to 
support the floors and mercl mortar and used the 
same day; th 


\merica—that the buildings were exceedingly high, 
with inadequate and single walls, surmounted with 
ting with continuous tar roofs 

d that combustible stocks and dangerous 
heart of the citvy—still, admitting all this 






oofs, wooden cornices, conne 
a few iron shutter a 


were permitted in the 


he very same ¢ 


vered with wooden bu D in 


andise; the lime is slacked for 
bricks are not wet when laid in the wall, and the whole 
up as fast as it is built 


thaw ut, and are ve 


mass freezes 
Chey will probably be a’ loose, crumbling mass when they 
ry liable to fall, and will always be dangerous in the extreme. Our 
fire ordinance and fire wardens were of little use before the fire, but they seem to be 
of no use, whatever, now 
\ district threatens Chicago with a repetition of the late 
l s lark street, Third and Fourth avenues are about 
as combustible and dangerous as they can be ina south wind, or indeed any wind 
From the river to Green street west, and from Chicago avenue to Bridgeport, north 
and south, is one mass of the most combustible structures—planing mills, lumber 
yards, and wood-working manufactories—in comparison with which the patch that 
burnt Chicago is but a trifle rhis district threatens Chicago every hour, and will 
continue to do so until it burns out or is removed 


south and southwest 
terrible di r State street, ¢ 





In the face of these statements, it cannot be denied that there is need of reform 
in many directions, if Chicago is to be hereafter a place where insurance capital 
shall try to sustain itself. The very mention of all these defects, perils and follies 


suggests the course which underwriters ought to compel the authorities to pursue, 


under a penalty of a general withdrawal of insurance agencies. There can be no 


mincing of this matter. As well ask men to thrust their bank notes and bonds into 


the blaze of a furnace, as to insist that insurance capital shall carry on the fight 


against such odds as these 
But whatever may be done or left undone, under the lingering processes of legis- 


lative function, it is as clear as noonday, that Chicago should af ence be made to 


know the necessity of organizing and equipping the most effective fire department 
in the country. Water facilities in abundance, and every other appliance of prompt 


fire extinction, should also be immediately provided. Under existing circumstances 
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this is the one thing first in ord What is already only waiting for the matcl 
needs watching and protecting, with tous Vigilance, even if it be at the sacrifice 
of local lawrmaking in other importa lit if the city, what is left of 
left exp St d to the sweep if another « tating co flagrati it beh es the 
citizens and their official servants to take t uat ind meet the case at once 
and at any cost It is a condition of continual crisis, whe tant vigil must be 
kept. Preventives in the form of building law d restri ! to the future 
locating and grouping of special risks re vitally ne« ul meanw! th 
paramount question is with regard to the hells and shanti | yon the ground 
and the fearful hazards which now t iten destruc umost every block 
he preventives most in demand are watchmen, firem nil vat ext 
guishers, and plenty of them, with as perfect an organizat ble for their 
government and use his is the proper work of the city, and not that of the 
insurance companies. It may well be that it will be d hout the activ 
intervention of the underwriters, in the form of suggestion and urgency; but, | 
any event, it wi be done if the companies, after a proper degt f patience, shall 
act calmly upon their convictions of duty t tockholder 

A MASSACHUSETTS SWINDLE. 
ru storv of the Dorchester Fire, a Massachusetts company, which for a_ few 
years past has kept conveniently out of sight, may be both new and interesting to 
many of our readers The company was organized in 1858, upon a capital of 


$100,000, and, after six or seven years of well temper d immbition, met with « n 


siderable losses, and became the victim of certain internal dissensions, the result of 
which was a vote to wind up, re-insure, and divide the remaining assets among the 
stockholders. This was in 1865. The larger part of the shareholders preferred to 
accept fifty percent on the par value of their stoc k, instead of awaiting the final 
distribution of the assets Ihe rest refused to make any h settlement, on the 
ground that seventy per cent could be realized from the assets, after dischar ing th 
liabilitie \t a stockholders’ meeting, held in January, 1866, a new board of 
directors was elected, and the winding up of the company was given into their 
hands. No meeting nor election has since been held, nor has there been any legal 


of the funds lhe books and records have been t 


as histori 


distribution mpered with, until 


they have become of no kind of use | materi The directors dropped 


out, one after another; but two or three, atm being disposed to do anything, and 


these going ahead without the least regard to law or the rights of the stockholder 


Finally, only one director was left in charge. He constituted himself pre 


secretary, treasurer, and board of directors, voted himself ilar which, no doubt, 


he paid promptly, as we know he did regularly, and spent his time in the appli 


tion of all sorts of freezing processes to such stockholders till had the patience 
to hope under such discouraging umstance By buving up the stock of those 


who were compelled to let go the taffrail, and by keeping up con inual flashes of 


silence, this autocrat of the Dorchester has managed things in his own way tor 
several years, until at length the few stockholders left have petitions d for the 
interference of the insurance departmen It appear veve that no help can 
come from that quarter The negligenc f the | to protect: themselv 
earlier has resulted in letting the ts disappear in sucl way that all tr i 
lost, and all redre is hopeless If any money is left, there may be successful 
recourse to the courts, in order to prevent its appropriation by this cormora 
director And this is the present condition of the Dot ter Fire! 

The question suggests itself How in such an outrage be perpetrated in 
Massachusetts, under the argu eve of honest court ind within the 
shadow of an insurance department whose efficiency ha ldom been disputed 
Norcan any other reply be made than that the thing dé occu e commissioner 
last report being witness. We refer to the matter, however, just now, because it 
is very suggestive to the thousands wh e interested vay or another in the 
prompt, legal, and honest windi up of the fifty « y ince compan 
recently thrust into liquidation Phere food for reflection in this story of the 
Dorche ster lire, and a moral, besid v1 h mav be made very ful 





THE STATUS OF FIRE UNDER- 


WRITING 


HOW TO IMPROVE 


A LEADING fire underwriter, whose name is as familiar as a ust d word, ofter 

the following suggestions concerning the formation of to fill t place 
formerly occupied by the national board, and now lef hoy elessly icant \lthoug } 
some of the ‘‘ objects’ enumerated are likely to be attained through the beneficial 
workings of the national insurance convention, there is enough for the new society 
to do, and, it may be that no better way of doing it is just now within reach. We 
will be pleased to hear from those who have objections to urge, or improvements to 


suggest, in this connection. 


OUTLINE PLAN FOR A SOCIETY TO BE KNOWN AS THE UNDERWRITERS 
(,UILD 

The objects of the society shall be to promote the interests of companies in con 

nection with those of the insuring public; to encourage  suitabl islation 





t nding to place proper restrictions on the practices of companie to secure proper 
periodical statements to be made of their condition and generally wholesome regu 
lations respecting the conduct of their affairs; to remit the imposition of 








av 


U r 
’ by 


Fz) 
1 i 
/ 
i} 
¥ i 
ay 
‘a 
ee 


‘ 
‘e* 
Ss 
a) 
S 
, 
ai 
*} ‘ 





oppressive taxes, licenses, fees and deposit laws, and unfriendly and unjust legis 
laion in every form; to encourage and promote sound principles and correct 
practices in pro ecuting the business of fire underwriting; to discourage and 
prevent an unwise and ruinous competition for business, and, by the establishment 
of fair and just rates of premium for hazards assumed, secure stability and sound 
ness for our companies, and for the insured a guarantee worthy of their confidence 
in times of great as well as ordinary disaster; and, as efficient co-operation cannot 
be secured unless the officers of the companies are personally acquainted and on 
intimate personal relations with each other, m 

end I:xperience haying proved that much of the distrust and want of harmony 
existing between companies, arises from an antagonism engendered by isolation 
it is believed that frequent meetings, in which the social element shall be prominent, 
will lead to acquaintance, respect and confidence, and essentially promote the 
attainment of the objects of the guild 


easures should be adopted to that 
] 
l 





THE CHICAGO BOARD OF UNDERWRITERS. 


Ir is gratifying to know that, once more, the fire agents have come together in a 
board of underwriters in Chicago At a large meeting of fire agents, held in 


January, the necessity of such action was so apparent (if the agents expected thei 
companies to remain in business at that point), that a re-organization was promptly 
effected, new by-laws were adopted, and officers were elected \ discussion W 


had, in the course of which Mr. A. C. Ducat, referring to the proposed fire ordinance 


stated that unless the ordinance or something like it was passed, many of the com 
panies which still kept open their agencies at Chicago would consider it absolutely 
necessary, having regard to their own safety and the security of their policyholders 
in other cities, to withdraw from the city 

Some sensible words were uttered, also, by Mr. George ¢ Clarke who said 
that, to permanently ‘‘ promote the interests of their companies, and that of the 


insurers, it was not sufficient that agents should sit in their offices all day, and do 


nothing but receive premiums, and renit balances There must be consultation 
between the different underwriters, and concert of action in devising the best 
means of promoting the general busine interests of the city hese desirable 





ends could be served by the introduction of reforms in the methods of writing 
policies, in reforming abuses of forms, indorsement, et elping to det ind 
punish fraud; and by procuring le; ition framed | vote the interests of the 
companies, and also that of the public 

Now, this is just what a board of under ter organized to do, and we hope 
that the Chicago board will act as if they thought so too. If they can discover any 
way by which their companies can get as much money, at that point, as they pay 
out, these Chicago agents will be doing a real service whi vill be appreciated by 
their principals. And, now that there are no troublesome local offices in the way of 
harmony, we trust that peace and plenty will pt 


The following are the officers of the new board: Mr. S. M. Moore, president 
Mr \. C. Dueat, vice-president; Mr. S. P. Florsheim, treasure ind Mr 
Alfred Wright, secretary 





THE NEW FIRE LIMITS IN CHICAGO. 





LTALS mall vid to be better tl ls nu | tent with the 
p ive of tl law designating fire ( cago, | evel v fall s f 
vhat underwriters would require, or rote of th \ tu v de nds 

\s astep towards reform, \ mu t ne the ) taken te though it is 
and def. ctive but let u Ww right her t t nk the tention is t fe t 

h inexorable and unintermittent 1 ( iL ) be st as well off 

yithout it We all know the past recor f that city in the matter of fire laws ar 
fire limits; how men did as they choss nd set th laws ar mits at defiance 
ith impunity For permitting this, Chicago een herself brought to the verge 
f ruin by a calamity which ‘has reduce misery the nd f men, women and 
( lren whose ill I lved rf ! 1 ‘ | ik 
I pted by the (Hie wy Chicago f \\ \ unnece iry not in the 
ense that the conflagration could ive be taved when once started; but 
re hat the execution of even = su iM is CC] igo had would have 
me diminished the danger of such a fire ever being 

The local press, in commenting on the \ t enacted, a t its imperfections 
and accept it, passed as it was in the face of a tous Opposition, as the entering 
wed:e to something better For certainly the p le of Chicago must be blinds 
than bats if they imagine that insurance capital going to rush thither while so littl 
real regard is had to the protection of property Underwriters are not mere moths 
ready to fly into every flame, and attracted towards destruction all the more quickly 
the more brilliant the glare. One su nging of wings, in a century, will answe 
all practical purposes for satisfying the curiosity of underwriters; nor must there be 
any repetition of the scene for their benefit let Chicago work for itself, protect 
self, redeem itself, without making any more calculation 1 pon the recklessness o1 
idiocy of Insurance Companies That refuge removed, let the people of Chicago 
now tind refuge In common sense The new law must be executed without fear o1 
favor, and, as svon as practic able, made Wha re stringent and uncompromising 


against incendiary elements 





HE course pursued by two San Francisco companies, in 


re-insuring their outstanding risks in English compani vhile leaving the losers 
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at Chicago and other places to get what they can, when they can—has elicited 


sharp criticism. ‘The question now comes up as to the legal position of the 
several parties to this re-insurance transaction. ‘The law interprets re-insuran 

an act for the protection and benefit of the original insure nad f the in 

and, consequently, in the case of an insolvent company, for the benefit of 
creditors instead of that of the insured party Iherefore, it w ‘ 


re-insuring of an insolvent company’s risks furnishes no addit 


that company's policyholders, for, in case of loss, the money must go into t 
receiver's hands for pro rata distribution among the credit Iver 

company assuming the risks issues its own policy, as a substitute for t ther, tl 
case is not materially changed, for the transaction is legally tra l, if a los 
accrues, the money really belongs to all the creditors of the bankrupt com 
whose funds were used in paying the re-insurance premium I ruth is, that 
re-insurance is effected by a company for its own protection, lest it SS¢ ill be 
unduly depleted by losses to the damage of prior creditor But if such re-insu 
ance results in protecting the company from loss, the advanta f hare 
obviously, does not belong to that third party—the policyholder n eft 

view of the case leaves the insurant, who thinks himself transferred | covert 
by, another company (however solvent it may be), really uninsure und it mav b 
worth while for a few thousand holders of policies thus situated t k int 
legal aspects of the question \nd, if this position be a correct e, re ers an 
the army of creditors behind them, may find it wise to keep track of re ured 


policies, so as to collect the losses upon them 





AFTER ridiculing and abusing the Franklin and other com- 


panies for withdrawing their Chicago agencies, it must be appe ng to 77 
Chicago Tribune to eat its own words. In the course of a long ed deprecating 
the inaction of the authorities with reference to the ‘‘disgraceful and dangerous 
buildings’ which now make up that city, old and new, 7%e 7 goes f 


these offic ials, as follows 





Wel ned, by their irresolution or their weak pandering to the selfishne 
of owners reputation ¢ f a lawless pe ple who openly d re 
tions, and whose authorities ave feo cowardly to attempt to ea j 

vution for p Ali Jet The result is, that we have » | XCe e rate t 
insurance. A number of first-class companies have already wit! iwn, and ot 

ire contemplating withdrawal The rem l of these mp f ( 

throw the whole busine we the hand f the gan Aliy la / 

which, while demanding exorbitant rates, will pay nothing when the inevitab! S 
happens They know that a loss by fire is certain, and they prepare to reap tl 


| d td 
harvest from the fools and d part when the day of setthement come 


What better justification could the Franklin, the Internationa hon nd 
heir conservative associates have, than is furnished by the l ion of 
Chicago officials to let the city drift into another and final confl n? ‘T 
entire newspaper article, of which the above is a brief excerpt ( iti n th 
expression of fears for the future, and foreshadows a supplem | fire of 
greater magnitude than that of last October. On the whole sO sul 
but that the shortest way to pry open the eye f ¢ ‘ » De 
of what i$ likely to befall them again would be a general wi { 


agencies from that city, until the authorities were comp 
tion of buildings, and other such matters, in a way pine f 


idiocy and imbeeili 





PeLLinG the truth appears to be a costly diversion in Eng- 





and \t a rece meeting of the institute of actuarie ¢ 
ha he insolvent condition { the | in Life ! 
the institute in 1868, and that not one of b 
ome forward and state the fac Phi rement Ww m \ I yonden 
remarked that, ‘‘if any actuary had acted accordi e r lggest 
with regard to the European, immediately they had publi l eme 

ion of libel would have laid again 1; and, if, instead of 1 the 
ment he had hun ed up some of the u and urged them nt \ 
nto the court of chancery, he (the eaker) was not at all « 
ot ve been indicted for con Ten I Eng f all 
exposing a rotten incl r life company is libe t nd n t 
policvholders of their danger a conspiracy Wha ( ( 
people are skinned alive by promoters of fraudulent ! 
impunity Is thus he lged round by laws entirely « t " \ 
paying a premium upon fraud by making Its exp gero 
But, perhaps, the most unfortunate feature of i il actuaries im er 
who are presumed to be honest themselves, stand still and appe fectly n 
to have such a state of things continue Malicious misrepresent may well be 
made the subje of prosecution and penalty, but honest ism, based on 
existing facts and trustworthy dat uld never be fetiered, an I ve, WI 


ifety to either the insurer or th ired 





From Lincoln, Ill., comes a letter, (too long to print), calling 
attention to the fact that cancellation of policies in insolvent ¢ ies de at 


short rates, instead of prv rata Ihis criticism is based on the id that the con 


a 


s to compulsory maturity these returns of unearned premium 
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] ’ ation is invited by the bankrupt company \dmitting 
f I \ re unable to see why the unfortunate company should not 
é for the tim isks have run, upon the same basis as if thev had 
f lation before insolvency, or at short rate \nd, next, 
1D } ! take vho suppose that the man who hold ] policy of 
1 vy does not consult, mainly, his own interest in getting rid of it 
H f f the receiver of a dissolved and non-existent « rporation 
i v. which will at all compare with the relief he feels at 
etting f Iranee on his property If he were to get no return of 
! forced, as a matter of pure self-interest, to get the policy 
ft ] fia fir it should count against him in an adjustment 
\\ f it t int is not well taken, which puts the burden of 
t inkrupt company, in case of cancellation; nor can we see why 
tl b udging of the customary rate for the period the policy 
{ thy 
A CORRESPONDENT at Lima, O., asks the pertinent question : 
Ho ‘ to a proper tandard, and allow such companies as the 
2 Ir ind N h British and Mercantile to cut rates and insure at any 
‘ \ vith the conundrum comes the assurance that it is 
four irring in that part of the country 
W et companies first-named, we confess surprise at such a 
irg en istonishment to waste on the performances of the North 
| N quite believe that Companies so reputable and so cleverly 
x 1 the Imperial are willing to become pioneers in the work 
f nO or anywhere else. If our correspondent will give us 
e pre { indercutting referred tk we will be better able to tell him 
t » rates pite of it; but, meanwhile, we will furnish a good test 
i nts of these several companies. Invite them to join you in 
in ) d of underwriters for your locality, and, if they decline to unite 
vitl PF eq terms, for the maintenance of adequate rat: we can then 
draw a pre ustworthy inference as to their disposition 
IN no particular has the life insurance business of the country 
iffered more than through the incompetence or corruptness of many of the men 
l | examinations have led astray the companies employing 
them Mam j has paid out its thousands annually upon risks which never 
s} Id hx books at all, and would never have been there but for some 
fraud n nt practitioner The Mutual Life, of New York, vears ago, 
‘ 1 ts own behalf a system of self-protection in this matter, which has 
trustworthy, and triumphantly successful Phroughout the 
( n medical examiners are men whose personal character and 
re bevond the reach of criticism ihe result is that the company 
é é vear large vitality gains, and is able to report a mortality experience 
less cent than the expectation figures. Such a system should be 
nivel | 1 first step towards the purification of the business rhe 
| \MEutual Life is entitled to the thanks of the profession for the inau 
tior erfection of this plan, in reducing which to profitable practice the 
en t } ‘ iminers of the home office have earnestly lent their co-operation 
Tue Continental Life had the refreshing experience of a 
fa il rd vhat is known as the Willets case. On the trial in the lower 
court t sion hat been adverse; but the Supreme court, recently held at 
Lansing, Mi reversed that judgment, with costs. Willets applied to the com 
pany gents, t igh a local solicitor, for insurance on his life, was accepted by 
the « iy, the policy was forwarded to the agents, and given to the sub-agent 
f ce vy and collection of premium This sub-agent took a note from the 
insu n by another party, which, if found satisfactory, was to be credited as 
pat f yremium, and credit given for the balance; and it was claimed, on the 
pal f iff, t this was equal to a transaction with the company, and 
amou ) i of premium The court held that such action did not bind 
the del y of the policy in the absence of any evidence authorizing 
t I ‘ f Willets prevented the return of the note t » him, as was intended 
by t went who took it, and thus laid the grounds for this suit. The decision 
of t 1 s, that-no policy had been delivered, nor was the company under 
obligation to deliver one, inasmuch as the first premium had not been paid. 
Tie Life business of the North British and Mercantile was 
stablishee 1823, and upon the 31st of December, 1870, the accumulated life 
ut department amounted to £2,075,193, with an annual revenue of 
{26 x An act of parli ment, pas ed in 1870, provides that (subject to any 
ghts of iolders of life or fire pol cies in force at the passing of the act,) the 
rccumu funds of the life department, including annuities and all premiums 
on life ] é nd the price of all annuities and the accumulations and annual 
product ereof, shall belong to that department free from any liability to the fire 
department The Revie 





ific enough to suit the most fastidious 


And yet, if we take the 


~ 


]: 


4 


CTATOR. 


last report of the New York insuran department our ¢ ew { 

matter somewhat 1 e clearly « | é ! it , 
net surplus of this wonderful mpan ey 

1870, $2,180,307 42 This w if und dif ‘ hev: 

for And now comes the ¢ f | ks nearly $2.00 ) { 
this net su plu reducing tl m t ¢ { } , ] id par { 
certainly $18 000 is not mucl { ul pon nor ol « lof $ -_ 
even if only $1,250,000 was ever paid upon i 





Ir will gratify all who believe in genuine 


have a holy hatred of wild-cat compat to learn N | it mal 

a move in the direction of state super ) Late in Janu 1 bill cet 
in the legislature of that state, looking to the formation of an insu e 4 
ment, with the needful appliances for am careful serutiny of in nee matter 
in New Jersey. Not having seen a copy of the bill at the time of going t 

we are unable, in this issue, to discu t rovisi Dut the fact t i billoft 
kind has been proposed is of itself most cheering nd revive i dre Dp { 
as regards a possible good time coming in a mmonwea ext ly t 
Illinois, has let loose upon the community more ld-cat ij ince Npani 

anv in the union If the bill be, indeed, a proper on ‘ p 

law: if not just what it should b t behooves unde ‘ ther 

and, striking while the iron is hot, ma ire of such , i he o 

alike to companie nd the publi 





WE notice that the Chicago papers keep up a wail about the 


} } 


uncollectable part of the money due nsurant from Ink! PDP De pomtl 
their moral with a tale about the nerous tax’ pre usly paid, for years, t t 
insurance companies. Now, would urprise these wise editors to lea that all 
this talk about previous payments of premiums enriching the com}; es is the 
veriest bosh Ihe companies owed nothing to Chicago generosity, before the 
October fire; for, notoriously, no companies doing busine there evet t their 
losses and expenses out of the premium ave only the pet locals which divided u 
all they made and now pay nothing to losers. In point of fact we never heard of 
but one New York company whose receipts at Chicago ever exceeded the Josse 
paid there and the cost of getting the busines If these editors think insurances 


apply business principle 


ls bees 


this sort of nonsensical newspa 


to Chicago, wl 


Not otherwise 


men are consummate fo ise the 


twaddle may as well be kept uy 





Tue Snarleyow of the Chicago press makes General Ducat’s 


report to the local underwrit the oceasion of a sland us attack up that 
tleman. Forgetting that the writer of the report is none the le ) irited 
citizen, even if his profession happens to be that of underwriting, 7/e 77 um 
to the conclusion that all he i\ is jaundiced by elf-intece and diamet illy 
opposed to the interests of Chicago Nothing could be farther from the trut a 
The Times will discover for itself on enough, if some of Mr. Ducat's suggestion 
are not acted upon by the city This howling at insurance men and insurance com 
panies, whenever they point out what a city must do to be saved, is equally nse 
less and suicidal, and, if this Chicago paper shall succeed in obstructing the 
reforms which Mr. Ducat recommends, the recurrence of | October's scenes will 
soon show which was right, 7%e 7 or General Ducat 





Cairornia is likely to have the usual amount of insurance 





legislation this winter We find, in one of the local papers, a notice of the intr 
duction of a non-forfeiture life bill, which is fathered by Mr. Wheaton. and i 
discussed by this editor from the indpoint of its novelty and originality i salve 
for soreheaded policyholders Would it prise this editor to learn that M 
Wheaton is only offering Calitornia a chance to do what Massachusetts has been 


} 


doing for many a year? ‘The non-forfeiture principle is old enough to be familiar 
to every one who pretends to know anything about life insurance, even in th 
abstract It is the rule whicl yverns Massachusetts life companies and is the 
voluntary policy of many other companies It is ife uund, honest mode of 
letting down discouraged poli vholders, and will vet become the universal, because 


the really just rule 





We have seen, in one of the Chicago papers, an intimation 


that some of the representatives of New York insurance companics icl offi 
adjusters, and the like, did not affect much style in dress while out there Ins t 
that thev looked like beggars while disbursing money by the million This 1 
terrible charge, but its sting is drawn when it is remembered that Chicago has not, 
even yet, become a safe place for sporting one’s Sunday clothes, and nobody b in 
idiot would try to be a dandy there now-a-days 





THE 


Insurance concern, 


express companies’ agents are running a co-operative 
look like 


which somehow doesnt a great success 





THE 


I12 


has been in operation just three years 
honorably died off the roll. Thus, 


oO were green enough to get into the trap 


left the membership in crab-fashion, and 41 


one-third of all the express agents, wl 


Ss 


were not so verdant but that they knew enough to get out again as 


soon as they 


could. The present membership numbers 2,009, and the past year’s assessments 


and expenses amounted to $58,127.55. This would give an average annual pay 


ment of $30 a piece for a style of insurance so shadowy and unsatisfactory that 840 


members forfeited the high honor of such mutuality during the year 1870 





New York. 


cent upon 


Tue receiver of the New Amsterdam Fire, of 
(Mr. Bernard Casserly,) has declared a 


claims against that company 


dividend of 25 per idmitted 


Inasmuch as this was the last office put into a 


receiver's hands, there is something quite out of the common order in its being the 
first to pay adividend. Is there any good reason why the other bankrupt companie 


Now that 
no more of this « \nvhow, 
Ie g ] limit will 


expire, for several companies, within the next four or five weeks, and then a 


should not have, long ago, paid at least a part of their indebtedness ? 


will be 


that the 


the ball is opened, we trust that ther yness 


there is comfort for claimants in knowing four-months 


first 


dividend must be made,—even if it be only a “little divyy is Fisk used to sav 





SENATOR FuLLerR, of the Illinois legislature. took occasion, 


when Auditor Lippincott transmitted to that body the national convention's draft 


of a reciprocal insurance law, to say that ‘‘he considered the senate fully com- 


petent to enact insurance laws without instruction from state officials Evidently 
this legislator is fuller of conceit than of wisdom. He had better measure himself 


and his associates more modestly, in view of the opinions of Chicago victims of 


legislative incompetency in that state. Even now it is doubtful if these Springfield 


\nd this 
yuld 


Solons know enough to enact any desirable laws, much less draft them 


‘draft of a reciprocal law" will be the best teacher that 


some legislators « 


possibly have. 





NEWS OF THE MONTH. 


AN IMPORTANT CASI 


\ CASE, involving several of the points broug! 
ie ae 
The 
Florida, keeping store at that place, 


out in the infamous Bennett arson 


Judge 


it one Candler 


swindle, at Syracuse, has recently been before Friedman. of the 


of Bel 


1868, being insured 


Superior court, New York facts seem to be th leville 
was burned out in October, 
for $10,000 in the Mechanics and Traders and other New York insurance companies 
Soon after the fire, Candler failed, and suits for the insurance money 
by the creditors in New York, through the sheriff rhe com] 
(Messrs George W Wiliam 


It was shown on the first trial that Can 


were brought 
any retained able 


counsel Parsons and Fullerton), stood their 


had 


had also removed goods 


and 
ground ller, shortly before the fire, 
a branch store some eight miles from Belleville ; 

had d 


storehouse wi mn 


opened 


from his store to his dwelling; irged his watchman; had transferred 


some seed cotton from a exposing distance of the store itself; 


S 


that his business only amounted to five or ten dollars a day, and, for several days 


before the fire, had not kept the store « n at all for business. What little stock 
there was consisted mainly of the ‘‘ tailings" of an old confederate store. No 
detailed proofs of loss, as demanded by the policies, were ever presented to show 


what was actually lost; nor was suit brought until nearly eight months from the 


date of the fire, although the policies fixed six months as such limit Upon this 


latter point the judge ruled that the plaintiff was entitled to the benefit of the sixty 


days which must elapse before a loss claim becomes due and, by this rather strained 


interpretation, the plaintiff was allowed to override an important condition of the 


contract. After proving very clearly the fraudulent character of the claim and, in 


fact, removing all its foundations, the defendants had the satisfaction of getting 
some measure of justice so far as Judge Friedman's charge to t jurv was con 
cerned. But, frailty, thy name is jury! Under the influence of that peculiar 


hatred of corporations which tradition ascribes to jurymen, the jury, in this case 


brought in a verdict against the company first sued in the amount of $2,716.67, on’ 


1 $2,500 policy How this particular sum hap] d to be pitched upon does not 
appear; for it does not represent the amount claimed including interest. But it 
makes little matter, because the verdict was appealed from, under exceptions, and 


will be carried up 


FIRE INSURANCE DIVIDENDS AND STOCKS 


\s compared with the January dividends declared by New York fire companies last 


vear, the dividends of January, 1872, make the following exhibit: 27 compani 


divide the same percentage now, as then; 14 have increased the perce ntage, several 
having doubled the former divid-nd; 5 divide a smaller amount; 3 pay, now 
whose dividends were passed a year ago; and 21 companies which were able t 
make dividends last year, confess their inability to do so now. Of these latter, two 


thirds, at least, have joined the innumerable caravan whose steps are towards 


oblivion, and the rest admit a financial debility which forbids paying stockholders 
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It has had 3,045 members, of whom 997 
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for risking capital. The diminished payments and defaults will be found to belong 


to companies crippled or ruined by the Chicago fire, most of which had large 
capitals and extended connections. 
the old 


nullify the effect of absolute failures which involved, not 


Hence the fact that a few companies kept up 


percentage, and still fewer increased it, does not begin to outweigh or 
only the omission of 
dividends, but the utter destruction of fifteen or twenty millions of capital upon 
which dividend 


t 


were once predicated, It will not answer, therefore, for the public 


) allow itself to be led astray by the appearance of prosperity assumed by a few 
behalf of the itself If the 


have been much wiser for some of the dividend-paying companies to 


companies in business truth were told, we apprehend 


that it would 
have kept their money, for the better protection of policyholders, than thus to have 


f shareholders or seduce tl 


used it merely to tickle the vanity « public 


Semi-annual dividends have been declared by New York fire companies upon the 


last six months’ business, as follows 


Adriatic 5 lenox 5 
American 7 Long Island 7 
Arctic 5 Mechanics 6 
Brooklyn igs 10 Mechanics and Traders 10 
Citizens 10! Merchants ; 10 
Clinton 10 Montauk.. 5 
Columbia 5 Nassau 10 
Commerce 5 N. Y. Equitable 10 
Commercial 6 N. Y. Fire 8 
Continental 5 Pacific i we 
Empire City 5 Park 7 
Firemans ‘Trust 5 Peoples 6 
Gebhard 5 Peter Cooper 1 
Germania 5 Phenix S 
Globe 7} Relief 5 
Guardian 5 Rutgers 10 
Hamilton 10 Standard 10 
Hanover 5 Star 5 
Hoffman 5 Sterling 5 
Hope 5 Stuyvesant 6 
Humboldt 5 St, Nicholas 5 
Importers and Traders 5 lradesmens 7 
Kings County 5 United States 7 
Knickerbocker . 10 Westchester . 3 
Lafayette 5 Williamsburgh City. 5 


The following dividends have been declared by other-state companie 


nthracite, Phila 10 Insurance Co. State of Penn., Phila 6 
Fire Association, Phila G Reliance, Phila 4 
Fire Insurance of Phila. Co 3 Spring Garden, Phila 6 
Franklin, Phila. (gold) 8 New Hampshire, Manchest N. H 4 
Girard, Phila 5 Jersey City.... 8 
Insurance Co. of N. America, Phila.. 10 

Sales of fire insurance stocks in New York have been made as follov since our 
last issue 
so shares Commercial 21! 80 shares Stuyvesant 110! 
20 do. Eagle . 190 6250 do, Citizens 13 
33 do. North River 115 13 do. Exchange 96 
so do. Rutgers . 171 100 do. Long Island 150 
25 do. Merchants , 190 30 do. Hope 86 
20 do. Corn Exchange (newstk) go 34 do. Kings County 117 
20 do. Washington go yo do. Merchants Igo 
70 do. North River 117 50 do. New York Equitabl 176 

A BANKRUPT COMPANY TRYING TO CHEAT ITS ¢ 


REDITORS. 


IT is painfully evident that the Knickerbocker Fire insurance company of Chicago 
will only dispense justice to its unfortunate mpelled to do so 


policyholders when « 


by the iron grasp of the law. It is now nearly four months since the great fire 


which ruined the company, and yet no statement of its actual losses or assets has 
been made publi 


Fuller, the pr 


With a lofty indifference to the clamorous policyholders, Judge 
dent of the company, has hardly deigned to even show himself, 


apparently anxious only to escape observation and keep a whole carcass. Mr 





Blake, the Judge's son-in-law and secretary of tl 


seen in the pine-b 


» institution, has very rarely been 
ird shanty now known as the office of the Knickerbocker Fire 


insurance compan\ Iver since the fire, however, Judge Fuller, through a small 


>and his henchmen on th 


boy in the offic street, has been busy circulating false and 


grossly exaggeratcd reports in regard to this company’s losses, all for the manifest 
purpose of preparing the minds of the claimants either to abandon all effort to 
eollect anything or accept the smallest percentage in settlement of their claims 
rhe officers of this miserable fungus company have the audacity to claim a loss by 
the Chicago fire of something like $1,100,000, though the closest investigation does 


not bring to light deva fide proofs on file for anything like this sum. Fortunately 


for them,—and whether by accident or design we cannot say,—all the policy 





ters and other books of the company were lost in the fire, thus adding largely 


to the difficulty in the way of reaching the exact truth, either in regard to the 


Knickerbocker’'s actual losses, or as to how much to have with which to 


The last 
something over $500,000, and it is undoubtedly true, that if Judge Fuller can be 


it ought 


na } - } 
pay them. gross assets shows 


published statement of the company’s 


s 


compelled to disgorge the property of the company, and its total assets were d 


tributed on a basis of actual and real losses, that something near 60 per cent might 
be realized to its victimized policyholders. 

Several meetings of claimants have been held at Chicago, and a committee, with 
competent legal assistance, has been appointed to prosecute their claims to the 
bitter end. Already an application has been made by one Comstock to the United 


States Circuit court to have the company declared a bankrupt and placed in the 
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hands of an assignee. We certainly expect that, through the efforts of the com- 
mittee and the United States courts, this shaking concern will be brought to 
bay shortly, and the law rigorously enforced against it, till its every dollar has been 
expended in cancellation of its honest debts, and thus the Knickerbocker, with 
this Judge Fuller and henchman Blake, hurled into the dust-bin, from which all 
such Peter Funks and wild-cat insurance companies ought never to emerge again 
to delude humanity and bring into disrepute so legitimate and necessary a branch 


of commercial industry as fire insurance. 


MORTGAGEE INTEREST. 
A RECENT decision by Judge Blodgett, of the United States district court, at 
Chicago, opens up the question of a mortgagee’s interest in a new light. The 
Sands ale brewing company, in 1868, borrowed $60,000 on a mortgage of its 
brewery premises, and covenanted to keep the property fully insured for the benefit 
of the mortgagee, and deliver the policies to him. ‘This covenant was complied 
with during one or two years. Subsequently new policies were taken out, which 
were neither assigned nor delivered to the mortgagee. ‘The premises were insured 
last year for $120,000; the interest on the $60,000 loan was always promptly paid, 
but the principal sum remained entirely unpaid. ‘Then came the great fire, sweeping 
off every vestige of the property (estimated to be worth $200,000), bankrupting the 
company, and leaving the mortgagee nothing but the lots to show for his money. 
rhese lots proved to be worth less than the sum loaned on them. ‘The company 
went into the hands of an assignee in bankruptcy, who proceeded to collect the 
insurance money and divide it among the creditors. The mortgagee, believing 
himself enticed, in equity, to the position of a preferred creditor, brought suit for 
This 


view was sustained by the court, as will be seen by the concluding portion of the 


the payment of so much of this insurance money as would make him whole 


decision, which is as follows 


‘My conclusion then is, that the covenant by the bankrupt to insure operated to 
assign in equity to the petitioner the benefit of any insurance effected by the bank- 
rupt on the mortgaged property. It is no answer to say, that the mortgagec 
might have insured in default of insurance by the mortgagor, because the 
mortgagor had insured, and his insurance enured at once to the benefit of the 
mortgagee. It is urged, by way of argument, in behalf of one creditor, that if all 
or part of these policies had been assigned to that creditor, it could have been held 
then as against the petitioner, and that the assignee holding for the benefit of all 
creditors occupies the same position; but this argument is fallacious, because it 
overlooks or ignores the fact that all creditors had notice of the petitioner's equitable 
right to this insurance money, and could acquire no valid interest therein as against 
him. Equity made the assignment the moment that the insurance was effected, if 
the mortgagor did not do it. It is true, courts in this country and in England have 
said, that all general liens infringe upon the bankrupt laws, the object of which is 
to distribute the bankrupt's estate equally, and ¢hat equality is equity. But if any 
one point is carefully guarded by the bankrupt law now in force, it is the protection 
of all fairly-obtained liens, whether legal or equitable in their origin. ‘The authori- 
ties quoted, and many others | have consulted in the examination of this case, have 
no doubt in regard to the effect to be given this covenant. The lien is neither 
doubtful nor general, but is clear and specific. It is but carrying out the interest 
of the parties, and giving the mortgagee the security he had bargained for, and 
given the whole world notice he was entitled to.”’ 


THE HOME OF COLUMBUS. 


THE Home insurance company was recently examined, at its own request, by 
Auditor Godman, who has given the following certicicate : 
COLUMBUS, O., December 28, 1871. 

I, James Godman, auditor of the state of Ohio, do certify that at the request of 
the Home insurance company, of Columbus, Ohio, I have this day made a per- 
sonal examination into the affairs of said company, and find that the assessment of 
$330,000, made on the stockholders of said company, in pursuance of my order of 
October 16, 1871, Aas been fully paid, that the present assets of the said company 
amount to $871,452.81, and its liabilities, including re-insurance, are $324,352.72 
Its capital stock is $500,000, and wet surplus over all liabilities and capital, 
$47,100.19. ‘The capital stock of the company is, therefore, fully repaired, and said 
company is authorized to transact the business of fire, marine, and inland naviga- 
tion insurance under the laws of Ohio. 

In witness whereof, | have hereto subscribed my name and affixed my seal of 
office the day and year above written 

(Signed,) JAMES H. GODMAN, 
Auditor of state of Ohio. 

We learn that this company has, moreover, paid for losses in Chicago, the sum 
of $348,029.03 in cash 

The Home is peculiarly fortunate in having a board of directors composed of 
some of the wealthiest and most prominent citizens of Ohio. Its branch office, in 
New York, is under the charge of Messrs. H. & J. V. N. Dorr, gentlemen of the 


highest integrity and best business qualifications. 


A MISSOURI FIRE COMPANY IN THE AGENCY BUSINESS. 


THE North Missouri Fire, of Macon, Mo., is among the later candidates for favor 
at the east, where agencies have recently been planted, and more are promised. It 
will, therefore, be a timely and useful act for us to place the company’s figures 
before our readers and the general public. The North Missouri has an authorized 
capital of $500,000, of which $283,570 seems to have been paid up in cash. The 
balance is held in the form of stock notes, which, we may assume, are as valuable 


as the average of such property usually is. Over and above its stock notes, 


however, the company exhibits assets amounting to $428,989.91, and is doing a 
business which last year yielded a cash income of $162,526.38. 


So far as we can 


SPECTATOR. 





inform ourselves upon the subject, the managers of the company are sincere and 
earnest in their aim to place the institution in a position to challenge criticism; and 
we apprehend that their recent extension of business to points so distant from home 
is a fair indication that the North Missouri has overcome all the obstacles, financial 
and other, which kept such ambition, heretofore, in check. 


THE AFFAIRS OF THE GREAT WESTERN FIRE. 


A MEETING of the stockholders of the Great Western Fire, of Chicago, was 


held, on January 17 and 18, at the Sherman house in that city. Only 
about fifty out of the seven hundred stockholders were in attendance, and 
these gave few signs of care as to whether the company died or lived. Voluminous 


statements of the company’s condition were submitted, from which we contrive to 
extract the following information 
up $377,461, with liabilities to the amount of $476,466.44, made up of unpaid 
losses, $423,239.44; re-insurance, $38,935; and other debts, $14,292. 
But there is due the 
company, for unpaid assessments and accrued interest thereon, $236,766.96,—an 
amount equal to all the cash capital ever paid in. The figures exhibit a vacuum 
And this sum is precisely what was asked for 
A long discussion followed the presentation of the statements, and, on the second 


The Great Western's gross present assets foot 


This shows a 
deficiency of $100,000, afier using up all the paid-in capital. 


which will require $350,000 to fill it 


day, a special committee reported that the payment of all arrearages by stockholders, 
including the new 20 per cent assessment, would give the company $44,700 as a 
working capital, after all liabilities were paid 
certain parties that, if the old stockholders would pay the liabilities, new capital to 
This 


was accepted by the meeting, whereupon the executive committee was empowered 


The proposition was made by 
the amount of $500,000 would be subscribed, and 4o per cent of it paid in. 


to take such action as should seem to be necessary in the matter, 


SCANDALOUS TREATMENT OF POLICYHOLDERS 


If anything could add to the infamy which the Peoples Fire, of San Francisco, has 
accumulated, it would be the conduct of one Gunnison, the com- 
The company advertised and pledged the personal 
liability of its stockholders, with their $20,000,000 worth of property ; it did business 


so successfully 


pany's adjuster at Chicago 


enough in Chicago to owe $700,000 to losers by the fire; it had $430,000 of assets; 
it repudiated the personal-liability pledge, and went to work to settle up at 25 per 
cent of the claims. But, bad as all this was, the worst remains behind. Finding 
that some policyholders stood out against the proposed settlement, Gunnison under- 
took to crowd the mourners, by reporting that the company’s adjusting office was to 
be immediately closed, and that he would at once return to San Francisco, where 
the company would appropriate $50,000 (out of assets belonging to claimants) to 
pay the expenses of fighting the claims of all who would not accept the offer of 25 
percent. We £vew that Gunnison made this declaration, and also to whom it was 
mace. And, inasmuch as firms of the highest respectability were thus treated by 
this rough, we must consider the rascality of the company’s course all the more 
deeply dyed by this added tinge of brutality. To utter such a threat, by way of 
supplementing the sharpest kind of sharp practice, was simply piling insult upon 
injury, as regards the swindled policyholders, and recording for all time the com- 


pany's title to the execration of all decent men. 


THE UNITED STATES LIFE. 

of the United States Life, 
made public during the first week of January, the annual statement of his com- 
pany's The early presentation of this statement, although 
quite out of the usual order of life management, was equally creditable to the com- 


WITH characteristic promptitude, President De Witt 


financial condition. 


pany and acceptable to the public, besides pioneering the way wherein we would 
This aside, however, the statement 
This, of course, is 
merely the natural sequence of the official reorganization of the company, and 


be glad to see other prominent offices travel 
for 1871 is arecord of progress and an indication of prosperity. 


fulfils the predictions we uttered when the present administration entered upon its 
duties. The assets are now $3,717,410.32, all safely invested in choice securities 
and remarkably free from everything suggestive of either stuffing or sterility. 
The cash premium income of 1871 exceeded by more than 25 per cent the premium 
receipts of 1870. 
dividends as they were in 1870 
be $448,751.63 under the 4 per cent valuation of Massachusetts, and $708,751.63 
under the New York rule of 4% per cent; and a dividend will be paid, available 
on the settlement of the annual premiums accruing after March 1, on each partici- 


Policyholders were paid last year four times as much money for 
The divisible surplus, on January 1, is declared to 


pating policy. The policy issues of 1871, as compared with those of the previous 


year, show an increase of 1,303 policies, and of amount insured, $3,206,697. 


THE INSURANCE COMPANY OF NORTH AMERICA. 
THE Insurance Company of North America is an institution in whose record and 
progress Pennsylvania may well take pride. Although the company's chartered 
capital is $500,000 only, the total assets on January 1 were $3,212,175.99. This, 
too, after passing through the Chicago fire and all the other calamities of 1871. 
The absolute net surplus, over and above capital, re-insurance and every other 
liability, is $993,965.88. ‘This exceedingly creditable exhibit indicates a measure of 
prosperity which, with perhaps a single exception, no other company in the 








country can claim to enjoy. To have weathered Chicago, not only without calling 
in the aid of stockholders but with so imperceptible an effect upon the company's 
accumulations that the shares have a cash value of $300 for every $100 invested, 
this is something upon which the officers of the North American may be sincerely 
congratulated. It is needless to say that the success of this sterling company is 
due to the excellent management of Messrs. Coffin, Platt and their associates in 
administering its affairs. Like the Franklin, this company kept in check the 
enthusiasm of its Chicago agents, and, as the reward of a very sensible conser- 
vatism, escaped being crippled. 


RE-ORGANIZATION OF THE HOPE MUTUAL LIFE. 
THERE has been a re-organization of the Hope Mutual Life company, since our 
last issue, which it is doubly gratifying to chronicle because the changes were har- 
moniously made and also give promise of future advantage to the company. Mr 
C. C. Taber, a wealthy cotton merchant, has been elected president. Mr. Henry 
A. Jones, formerly president, becomes vice-president, and Mr. William Edsall, 
formerly vice-president, leaves the company with the view of engaging in another 
business. It is understood that the new programme includes an accession of 
wealthy and influential gentlemen to the shareholdingship of the company, and 
that the intention is to push forward the operations of the Hope upon the most 
progressive principles which are consistent with perfect safety. As the company 
already has a capital of $250,000, the addition of several wealthy men to its board 
will be a new guarantee that policyholders are to be amply secured. In parting 
with Mr. Edsall, the late vice-president, the board adopted a resolution, that he 
had at all times endeavored to promote the best interest of the company, and that 
his official administration had been creditable to himself and entirely satisfactory 


to the board. 
A CONFIDENCE OPERATOR ON HIS TRAVELS. 

ONE Morris MEYER has been imposing upon life insurance agents in Cincinnati, 
lately, in the real sneak-thief fashion. Selecting his victim, he accepts a position 
as solicitor, gets some blank applications, returns after a reasonable time with a 
blank all filled, appoints the next day for bringing the applicant for examination, 
and then, pleading sickness in his family and personal impecuniosity, obtains a 
small loan of from two to ten dollars, payable out of the commission on the pro- 
posed policy. It is needless to add, that the loan thus made is a permanent 
investment. By this process, Meyer has succeeded in preying upon the confidence 
of representatives of the Cincinnati Mutual, the Union Central, the Hartford Life 
and Annuity, and the Universal, to the extent of seven, ten, or sometimes seventeen 
dollars. He is described as a small, dark-complexioned fellow, with moustache and 
imperial, whose eyes are usually cast down. The detectives have been put upon 
his track, and it is to be hoped that his nefarious operations will soon come to an 
inglorious end. 


THE FRANKLIN, OF PHILADELPHIA. 
THE January statement of the Franklin Fire, of Philadelphia, furnishes some very 
large, as well as some very suggestive, figures. The premiums of the company, in 
1871, reached the sum of $1,451,176.63, and the interest receipts were $212,375.78. 
During last year the company paid for losses $928,542.43, of which about half was 
But the biggest figures of all are those which 
stand for the present total assets of the Franklin, namely $3,255,748.94. In other 
words, the company has its capital, $400,000, and $2,855,748.94 besides. The 
solid character of the investments of the Franklin may be inferred from its having 
more than two-and-three-quarter millions loaned out on real estate worth over six 
The other items on the list are well worthy of being called 
No wonder 


permanently invested in Chicago. 


million dollars. 
‘* securities ''—a word too often sadly misapplied in such connections 
the company declared in January a dividend of 8 per cent in gold. 


THE SAFEGUARD. 
THis is the title of a new organization which arises from the wreck of the Astor. 
A very appropriate title it is, too, and we trust one that will gain as high a prestige 
as was obtained by the Astor. The company starts with a capital of $200,000 and 
has established its office at No. 152 Broadway. Mr. Doremus is the 
president, and Mr. James Yereance, a most industrious and energetic underwriter, 
On the board of directors 


Thomas C 


and a most faithful and honorable man, is the secretary. 
are names like those of David J. Ely, Francis Skiddy, Demas Barnes, A. A. Low, 
S. B. Chittenden, Augustus Schell, John E. De Witt, and Joseph Seligman. We 
commend the Safeguard to those desiring the guard of safe insurance 


THE COMMERCE, OF ALBANY. 


THE Commerce Fire, of Albany, after settling its Chicago losses, is now pushing 
its business with customary energy, on a capital of $200,000, to which is added a 
respectable surplus. An intimate knowledge of the course of the Commerce, from 
first to last, enables us to speak in the highest terms of its management. Its officers 
are underwriters of experience, and conservative in their views. Up to the close of 
1870, the company's ratio of losses to premiums, in twelve years, had averaged only 
53 per cent, and its stockholders had received $220,000 in dividends. Not only was 
the Commerce a faithful adherent to the national board, but, in time of general 
demoralization, its agents were usually found on the side of sound principles and 
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adequate rates. We are not alone in rejoicing that the company survives Chicago, 
and is able to continue in the field with a prestige almost worth the large sum it has 
cost. It is certain that, in the light of the past, no one who ever held a Commerce 
policy will hesitate to keep it running, and it will require little urging on the part of 
agents to secure to the company its full share of the insurance business of the 


country. 
THE AMALGAMATION BUSINESS IN ENGLAND. 


Mr. CRAWFORD an ex-officer of the bankrupt European Life, has written a letter 
bristling with revelations which The Review characterizes as ‘‘ astounding."’ Dis- 
claiming the receipt of large fees for assisting in amalgamating schemes, he charges 
a Mr. Sheridan (who accuses him of so doing), with having received upwards of 
$500,000 as a negotiator of insurance amalgamations. ‘‘ These negotiations,"’ says 
Mr. Crawford, ‘‘consisted in the introduction of the corrupt officials and directors 
to eaah other, and enjoying with them a few expensive dinners, where matters were 
made pleasant all round.’’ The writer further asserts that Mr. Sheridan's work in 
linking the British Nation life to the European largely contributed to the ruin of the 
latter. But not to dwell on this point, couldn't Mr. Crawford give us the details of 
those negotiations for which Mr. Sheridan was so magnificently paid. Half a 
million dollars, only think of it! and merely for marrying weak and sickly corpo- 


rations to each other. Is not this a monstrous robbery of helpless policyholders ? 


HERCULES IN TROUBLE. 
THE Hercules Life company has during January been brought to look over the 
edge of the precipice. ‘The company was made the subject of a petition in bank- 
ruptcy whereby one Mrs. Lebline sought to drive the concern into bankruptcy under 
the provisions of the United States bankrupt law. ‘lhe papers in the case exhibited 
a perfect looseness in financiering, and claims were sworn as existing to the amount 
of over $80,000. The plaintiff in this case held a note of the company for $1,000 
due since November, 1871, although it did not appear how she had earned it. After 
considerable testimony had been taken, the judge granted an order restraining the 
company from diminishing its assets and then handed the matter over to a referee 
to be investigated and reported upon. It looks now as if Hercules were the party 
needing help, for that wonderful club can no longer be of use either for self-defence 
or aggressive warfare. 
SHRINKAGE OF ASSETS. 

Mr. T. L. MILLER, who is making himself prominent as the self-appointed 
adviser of the losers by the Chicago fire, calls attention to the discrepancies existing 
Taking the 
last sworn returns to the departments as a basis, and assuming that the companies 
were as well off on October 1, as they were on January 1, 1871, Mr. Miller detects 
symptoms of shrinkage which alarm him. Thus, the Norwich, a year ago, had 
$378,716.34, but now reports only $235,198.46, a difference of $143,517.88, or about 
37% per cent. And the Putnam then had $770,782.27, and now owns up to only 
$507,648.16, or $263,134.17 less than it hada year ago. The inference drawn by 
Mr. Miller is one not at all complimentary to the honest int »ntions of the managers 


in the statements made by companies as to the amount of their assets. 


of these companies. 


THE STAR. 
THE Star Fire, of New York, makes an exhibit at the end of 1871, which is such a 
report of progress as very few of the fire companies are able to render. As com- 
pared with its previous annual statement, the company shows $72,500 more in assets, 
$75,000 more in premiums, $77,000 more in total receipts, while its total expendi- 
tures exceeded those 1871 by only $29,000. The company’s losses during last year 
were little over 30 per cent of the premiums received, or only about half the accepted 
At the close of 1871 the Star is able to report a net surplus of $61,908, 
A company which after 


average. 
being equal to thirty per cent upon the value of its shares. 
such a year as the last can show its shares to be worth nearly twice the premium 
they were a year ago has reason to rejoice. And President Miller has good ground 
for self-complacency. 
THE TOLEDO BOARD. 

THE fire agents of Toledo have done themselves great credit by the tenacity with 
which they have held to sound principles during the demoralizing interval which 
has elapsed since the national board gave up the ghost. They have a well 
appointed and regularly incorporated local board, and carry on their work in a very 
Their plan of rating risks is as thorough as that 
used by any underwriters’ organization within our knowledge. Since the Chicago 
fire an advance of 25 per cent has been made on old rates. In Mr. W. H. 
Alexander the board has a secretary and surveyor who not only understands his 
business, but also knows how to do it well. 


methodical and careful manner. 


RE-INSURANCE OF THE NEW YORK STATE LIFE INSURANCE 
COMPANY. 
THE extremely useless life companies are getting fewer and fewer. This month we 
chronicle the disappearance from the scene of the New York State Life, of Syracuse, 
whose policyholders have been re-insured by the Guardian Mutual Life of New 
York 
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THE AGENCY, 


THE FIRE AGENTS’ MILLENNIUM. 


No human foresight could have predicted the wonderful change which, in three 
short months, has come over the position and prospects of the fire agents of 
the country. From a low, and rapidly lowering, condition, the fire agent has 
become suddenly ecxalted to a place among the dignitaries and public bene- 
factors of the land. ‘Ihe humiliation which had come to be a habit has, in a trice, 
been thrown off, and to-day the members of the profession may stand up like men, 
may feel proud of their calling, and, without fear, may challenge the admiration and 
confidence of an entire people. While it must be admitted that this transformation 
scene has been effected without the co-operation of those most benefited by it,—we 
might almost say in spite of them,—the fact remains that the change has come, and 
that agents occupy a place of honor and profit far higher than they ever dreamed 
to expect. It is their duty and their interest, alike, that they shall retain what has 
been gained; that by no act or omission of theirs shall this high estate be forfeited 
and lost. What better time than now, on the threshold of the new year, for 
registering to resolve that the opportunity thrust upon them by a mysterious 
Providence shall not be foolishly wasted or frittered away! 

Not to go back into the recent dark days of demoralized underwriting, let us ask 
the fire-agent of to-day to look at things as they actually are, that he may get some 
proper sense of the dignity of his present calling, and then gird on the armor with 
confidence for the maintenance of the right. Success has become the simplest of 
certainties. Failure now must carry with it some suspicion of dishonor. These 
propositions are enforced by the following considerations : 

1. Public attention has been recently aroused, upon the subject of insurances, to 
a degree never before known since indemnity was first made the subject of a con- 
tract. It is notorious that, for once, the entire community has started back in 
affright from the brink of a precipice which awaited all and engulfed many. Such 
a reign of terror as tyrannized over propertyowners, just after the Chicago fire, 
bringing them to bow before reason as related to insurance, has no precedent in 
history. The intensity of this fright has since somewhat moderated, but it has 
given place to a calin, deliberate appreciation of the claims of insurance, which 
should not be allowed to suffer diminution. It has cost the temporary 
destruction of a splendid city, the ruin of a thousand wealthy men, the bank- 
ruptcy of rec score companies, to show the public just where it stood and 
from what a pit, of its own digging, it had so narrowly escaped. But, not only 
have the people been frightened, not only have they been made to listen to reason, 
but, better than all, a bond of sympathy has finally been forged wherewith insur- 
ance companies and their customers are linked together. At last, but at the 
expense of all those millions demanded by Chicago, the propertyholder has been 
brought to see how truly he is partner with that other capitalist who sells him 
protection and indemnity. The dependence of the one upon the other is now 
most fully recognized, and it has been proven that insurance, fo be insurance, must 
be paid for at a rate which will make it such. And, now that twenty or thirty 
million dollars have been utterly burned up, and in the very spot most needing the 
lesson, in exhibiting how reciprocal were the interests and relations of both the 
parties to insurance contracts, there has blossomed forth this sense of sympathy to 
which we have alluded. What an immense advantage is thus conferred from agents 
now, as compared with the conflicts of aforetime! No longer need the honest 
agent go about, hat in hand, apologizing for being alive. 

2. This being the condition of the public mind as respects insurance, it has been 
a natural sequence that every community has become more impressible upon the 
subject of the proper construction of buildings; the dangers of exposure from cer- 
tain chronically combustible risks; the impropriety of miscegenation between 
dwellings and planing mills in crowded localities; the folly of the new tinder-box 
school of architecture; the necessity of well digested, thoroughly executed fire- 
laws ; and the vital importance of efficient means. of extinction, including, of course, 
an abundant water supply. These views have now been got into the minds of the 
people and by no means should they be allowed to get dislodged. There should 
be no letting up of the public conscience on these points. It is for fire agents to 
foster this spirit of reform and to keep it vigorously alive. In doing so, they not 
only serve their companies but evince a public spirit of the most practical kind. 

3. Amid much that is really harrowing, it is certain that the Chicago fire has 
given cause for joy in the summary extinguisher it has put upon scallawag fire 
companies and their agents. This main element in the demoralization of the busi- 
ness has, for a time, at least, been swept away as with the besom of destruction. 
The insane recklessness of unprincipled agents has no longer an influence in inten- 
Things have settled down to the plans of business principles. 
Adequate rates are now 


sifying competition. 
The old landmarks, latterly removed, have been restored. 
the rule and no longer the exception, to be gazed at with awe and from a distance. 
It is as easy, now, to get a proper rate as it was, last summer, to throw away your 
policies. The people have found out that insurance really costs something and is 
worth something; and they are impressed with a presentiment of punishment for a 
repetition of their old-time meanness. Cheap insurance has no longer any devotees. 
And the fact that there is less insurance capital in the country this year, by 
many millions, is calculated to give the solvent companies and their agents every 
vantage ground in dealing with those who require substantial indemnity. Such a 
promising prospect has never before presented itself to the enterprising agent. 
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For all the old obstacles are removed and an impelling force is added which, we might 
almost say, makes success the easiest thing in life 

4. Perhaps there never was a time when the field of fire insurance seemed so 
ready for harvesting. More protection is asked for by those who have always 
insured, while in numberless instances men, who never thought of insurance before, 
It is no trouble at all now 
Insur 


are suddenly awake to its value and clamor for policies 
to run an agency, for the soliciting is done entirely by the propertyowner. 
ance has reached the position to which it is entitled, and is asked for and granted as 
Rates, moreover, having been put at a proper figure, 
The agent, too, can afford 


a favor cheap at any price. 
the business is more profitable to agents than before. 
to keep a conscience now, instead of allowing his commission account to keep it 
for him, as of old. But risks need no longer be taken at absurd rates, and glossed 
over as good, in order that an agency may pay its current expenses or keep up its 
average range of premiums. Good rates and proportionately increased commis- 
sions are now the order of the day, and he must be a poor stick who cannot do a 
profitable business both for himself and his company. It may be added that all 
this public confidence, which makes the business so pleasant and so easy just now, 
is justified by the unprecedented array of sound companies in the field. We have 
the iron-clads which have emerged from the storm of fire, without a scar, or have 
In this class must be 


And no one can 


repaired all damages, and are as ready for the fray as before. 

included all the large agency companies which still survive 
doubt that their hold upon the public confidence is firmer now than ever before, and 
deservedly so. For such companies, thus nestling, as it were, right near the 
popular heart, it is an honor to act asagent. The new companies, which have lately 
entered the field, are also, as a rule, above suspicion. Having escaped th 

Chicago experience, they may none the less profit by its effect upon others, and, 
in their enlarged sphere of operations, they are entitled to fullest confidence. 
Hence there is no room for those envyings and jealousies which sapped the life of 
the business under the old regime. Liberty, fraternity and equality may now be 
the appropriate motto of the agency hosts—the sign in which they can hope to 


conquer. 





MERE MENTION. 


Tue stockholders of the Globe Life, of London, which com- 
pany was married to the Liverpool and London in 1864, must certainly be esteemed 
very fortunate fellows. When the Globe was organized, in 1803, the English 
government stocks were selling at so low a figure that the managers were able to 
invest the entire capital in consols, at very little over 50 per cent of their par value 
Of course, their investments nearly doubled itself. Then when the amalgamation 
took place, these lucky globules were further provided for by the issue of perpetual 
annuities at the rate of 30 per cent per annum, that is to say, at the rate of £6 per 
annum for every £20 of stock. 

The connection existing between the two companies, now amalgamated, is 
somewhat difficult of intelligible, not to say satisfactory, explanation. As we 
showed last month, the Globe trust fund of $5,000,000 is by no means in a 
position which is calculated to disarm suspicion and distrust. Although com- 
pletely alienated from the company's control, and in the hands of trustees, as 
entirely independent of the L. L. and G., as though they composed another com- 
pany, the public has no assurance as to the deduction of this $5,000,000 from the 
assets and its inclusion among the company’s liabilities, where it belongs,—at least 
to the extent of the $300,000 per annum paid out to Globe annuitants. If it be 
true that the $20,000,000, of which we hear so much, is subject to this debenture, by 
reason of $5,000,000 Seing beyond the reach of the policyholders of the company, 
it is clear enough that one-fourth of the bluster of the Liverpool and London 
and Globe is worse than empty wind, because it is sheer fraud. And if there 
is, as we suppose, a lien of $300,000 per annum upon the company’s income, 
to meet the terms of the contract with the stockholders of the Globe, here is 
another drawback to the unquestioned solvency of the strident stranger. Now, 
it seems to us, the Liverpool, etc., etc., would do well to descend from the 
throne for at least long enough to make clear, intelligible statement of facts; 
or, in case this should be impossible, let Superintendent Miller undertake the 
This sort of thing cannot last, without exposing the company and its 
Our people believe in knowing all that should 
Let the Liverpool, 


work. 
American business to injury. 
be known about corporations which solicit their confidence. 
etc., etc., come down gracefully, before it is pushed down, to the level of popular 
comprehension. But if this is not to be a voluntary act on the part ef the company, 
it only remains that the bird which won't sing shall be made to sing, by such pro- 
cesses as Mr. Miller and the laws of the New York supply. And when the facts 
and figures, stripped of all their disguises and elaborate trappings, are given to the 
public, we will all know whether this pretentious English office is really a solvent 
company, or, as many affect to believe, something essentially different. Is it the 
interest of the company that there should be a continuance of this division in 


public sentiment? We think not. 


A CORRESPONDENT sends us a copy of a letter, received by 
him from H. K. Lansing, the receiver of the Albany City Fire, in answer to an 
inquiry as to the return premium due on certain unexpired policies. Mr. Lansing 
coolly says: ‘‘I am advised by my counsel (Judge Parker), that there is nothing in 
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the policy of the Albany City insurance company by which the assured can make 
a legal claim for any portion of the premium paid thereon.’” Our correspondent 
pertinently asks: ‘‘ What do you think of it? Is it right?’ To which we reply 
that, Mr. Lansing and Judge Parker to the contrary notwithstanding, any com- 
pany, officers or receivers who may act upon this quibble, should, properly, find 
permanent lodgings in a certain public institution at Albany, of which General 
Amos Pillsbury is the presiding genius. The claim for an unearned premium is as 
valid and just as a loss claim; in fact, the New York law gives the former a 
preference as regards payment. But, this aside, what is it but the boldest false 
pretence and fraud to set up such a plea as the above, to avoid payment of money 
forfeited by a company’s own inability to deliver the commodity it sold and received 
the cash for in advance? Suppose you should subscribe for a book and pay the 
price in advance, and then never get the book at all, what would you call the man 
who took your money, if he refused to pay it back or any part of it? As to Mr. 
Lansing’s quibble, we need only say that a good many company's policies say 
nothing about return of premium, nor even about permitting a cancellation. But 
for all that, they do not sneak out of paying returned premium, or cancelling, when 
it is demanded. 


A CORRESPONDENT of Zhe Baltimore American suggests 
the formation of a company to work a new placer in underwriting, namely, insur- 
ance upon debts. This means, we suppose, the providing of a guaranty that the 
creditor shall be either saved from losing or indemnified in case of loss. We can- 
not see anything new or original in the proposition except that it suggests a char- 
tered corporation to do what commission merchants have always been accustomed 
todo. It is notorious that these latter often agree to hold their consignors harm- 
less against protested notes and dishonest debtors, for which i#zsunince (called a 
‘* guaranty") a certain extra percentage is charged. Some manufacturers make 
the guaranty an integral part of all their arrangements with their selling agents 
But all this is a familiar story to business men. Whether it would be found profita- 
ble to organize and capitalize a company, to encourage merchants in the lax 
scrutiny of credits, or to act as substitutes for fraudulent or absconding debtors, is 
an open question. But, from the underwriting standpoint, we must conclude that 
such insurance would not only have to deal largely with moral hazard, but, until 
some preventive of financial panics and commercial depressions can be discovered, 
the material risks would be as numerous and extensive as those from fire itself. In 
fact these last-named hazards would be like conflagrations, to be guarded against, 
but which no human power could either prevent or predict. Debt insurance would 
doubtless be a good thing for both debtor and creditor, but it would be rather 
severe on the capital embarked in it. 


HERE is something, in the line of aid and comfort, for those 
sanguine underwriters who think to make their fortunes insuring the new Chicago 
Coming from Zhe Chicago Tribune, and therefore bound to be as truthful as if it 
were a survey and diagram of the premises, we are also happy to think that, for 
once, we need make no comment : 

‘We need not particularize. No person can walk through the burnt district with- 
out witnessing the almost irreparable injury which is done to the city by the class of 
buildings now going up and intended to be permanent. Without wishing any loss 
or injury to individuals, we must say that it would be better that most of these 
structures should fall or be blown down before spring. The city would be the 
gainer eventually, if a storm were to level these monuments of architectural reck- 
lessness, and of the avarice of the man who, to save ten or fifteen per cent in the 
first cost, put up buildings that would not be tolerated in any other city in any 
civilized nation. Even the semi-civilized Indians of New Mexico when they put up 
an adobe building dare not offend common sense by making them over ten feet 
high, while here in Chicago we are building warehouses and stores three, four 
five, and six stories high of material worse, under the circumstances, than adobe 
and of proportions violating every rule of safety and security. 


THE course of the officers of the defunct New Amsterdam 
Fire, in using a portion of the company’s assets to build up a Hoboken concern 
in which they had an interest, has already been described in these columns 
Some $40,000 of cash was paid out to the New Jersey company for the 
re-insuring of the New Amsterdam's running policies, and, by just so much, the 
ability of the latter to pay its actual indebtedness was lessened 
declaration of a dividend by Receiver Casserly encourages the hope that he will 
keep on as energetically as he has begun, and will rip up this re-insurance transac- 
tion, with the view of putting all creditors upon a basis of equality 
object the recall of the $40,000 will materially contribute. 
other bankrupt companies which have alienated a large portion of their assets,— 
without dishonest motive, we must assume, 
nothing. It can hardly be that the sufferers are going to endorse this injunction 
without a protest. ‘Take the case of the Fulton, for example 
double question arises whether the act of re-insuring was legal at all; and, next, 


The prompt 


Towards this 
Meanwhile, there are 


in re-insuring those who have lost 
In this instance the 


whether the reinsured policyholders have any rights to consider themselves under 
protection, so long as any doubt overhangs the legality or permanence of the 
transaction. 


THE occurrence of the recent annual meeting of the Repub- 
lic Fire, of Chicago, enables Mr. Secretary Payson to get himself into the papers 
again, at the tail of a long advertisement of the displayed variety. The result (or 
rather the resolutions, for they may prove barren of results), of the meeting are 
stated with more or less accuracy and perspicuity; and plenty of capitals are 
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bestowed upon the names of the officers. Among these names it will be grevious 
to many not to notice that of Vice-President Van Wagenen, who has evidently been 
treated toa back seat, or none at all. His place is filled by Mr. Babcock, of Evans- 
ville, Ind. This newspaper gush also includes a resolution, presumably adopted 
by the meeting, giving thanks to all the old officers, except the treasurer, Mr. 
Coolbaugh, for the ‘faithful and impartial"’ etc. etc. And, lastly, comes a card 
which nobody but Payson could have had the cheek to perpetrate and reads thus: 
‘The sentiment of the meeting was unanimously in favor of discharging all the 
obligations of the company honorably."" How Payson must laugh in his sleeve as 
he sees his name in big letters signed to such surface-ism as this! And now let us 
Let the work begin 


suggest that the Republic's first ‘‘cbligation"’ is to be honest. 


right there. 


TuosE ineffable high-toned adventurers who, after the war, 
let loose upon the community the Southern Fire, of Nashville, Tenn., were 
recently pilloried judicially as frauds of the first water. The 
at the start; it operated upon nothing in the shape of capital except some utterly 
worthless stock notes (just like those which many western wild-cats are now calling 
It is true, nevertheless, that the company had the countenance and 
The case in question was one 


concern was rotten 


capital). 
endorsement of prominent citizens of Nashville. 
where the giver of a premium note, who had been sued and beaten in a lower 
court, appealed for justice to the Supreme court of Tennessee. The judge 
remarked, in rendering his decision, that the Southern Fire was conceived in fraud, 
and that to make this poor victim pay the note would be to sustain a fraud which 
was little less than felony. So much for stock-note insurance companies. When 
will the people learn that cash is the only sound basis of insurances? But let us 
not omit to state that J. R. Berry was the maiden name of the champion-beat who 
originated and managed this confidence game at Nashville. We commend him to 
the National Life, of Chicago, as just the man they need. 


Tue Capital City Fire, of Albany, is to resume business, 
the directors having voted to assess upon stockholders the amount necessary 
to meet the impairment of capital caused by the Chicago fire. The statement 
of January 2 exhibits aggregate available assets of $128,757, as against $293,766 a 
year ago, with liabilities of $17,759, in which latter is included a re-insurance 
reserve of only $5,000. The inference is natural that the larger part of the com- 
pany’s risks must have been on Chicago property, and thus placed beyond the need 
of re-insurance. We can hardly bring ourselves to accept this view ; but it is pos- 
sible that the Capital City has only $9,996 of unearned premium liability on its 
If this be so, it is a rather poor culmination of a seven years’ business, and 
Having 


books. 
justifies the indisposition of shareholders to respond to the assessment. 
received but $78,000 in dividends during these seven years, they naturally show 
little alacrity in putting up another $100,000 of capital to pursue the delusive 
shadow of fire underwriting at a profit. And yet these gentlemen will never see a 
more promising opportunity for such an investment, and if they will only manifest a 
little more managerial energy in extending their operations, the result need not be 


doubtful. 


Tue Franklin Fire, of Indianapolis, is a new formation, under 
1 charter granted to another set of corporators in 1851. After laying dormant for 
twenty-two years, this charter, which grants unusual powers, has been unearthed by 
some citizens of Indianapolis and made the cover of a promising organization. The 
company has a nominal capital of $500,000, half er more of which has been sub- 
scribed and, on this, 20 per cent has been paid up; so that the cash basis of the 
company is still considerably short of the requirements of even a moderate business. 
The company’s charter grants banking privileges (except as to the issue of circu- 
lating notes) although we are not advised whether this feature is to be availed of in 
operating the new company. We should hope not. There is room enough for a 
good fire insurance company at Indianapolis, and plenty of underwriting talent for 
its successful management. But, unless the new Franklin is going to have at least 
$200,000 cash capital and to be confined strictly to a legitimate insurance business, 
the very respectable gentlemen who are promoting it will, we fear, have their labor 


for their pains—and sundry “pains” besides 


Wuat is the legal status of the deposits made by companies 
now insolvent in those states having laws which required such deposits? Under 
the statutes of these several states, it would seem that the securities are held for the 
And, so far as the deposits will go, loss claimants 
Alabama, we 


protection of local policyholders. 
and return-premium creditors, in those states, are reasonably secure. 
notice, has undertaken to legalize the appointment of receivers for the deposits held 
there. If Virginia, Alabama, South Carolina, Oregon, Florida, 
\rkansas and West Virginia do the same, there will be a pretty severe discounting 
of assets; for no one can suppose that a single dollar of the deposits will ever get 
Undoubtedly, local claimants are entitled to be 


Tennessee, 


back to the companies again. 
paid, if it be possible, out of the deposits; but this transfer of such securities, from 
the custody and guaranty of the state, to the keeping of irresponsive individuals, is 
not to be looked upon with favor. In any event, the questions involved are likely 
to protract the terms and complicate the labors of receivers, besides leading to 


disappointment to creditors of the companies. 


THE Phenix Fire, of Hartford, may well take pride in its 
ability to present such a statement as that issued for January 1. To have tra- 
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versed the precarious path of fire underwriting without being turned aside from 
its course by such disasters as the great fires in Portland, Vicksburg and Chicago, 
and after honoring the drafts of unfortunate policyholders to the amount of $7, 500,000 
to have net assets left aggregating $1,373,594 is really sound ground for c« ymplacency 

More than ever, the Phoenix is entitled to hold its place, among the best of 
the great agency companies of the country, as deserving of unlimited confidence 

Independently of its financial soundness, the company has a vast moral and material 
capital in the thorough efficiency of its administration. Both at the east and the 
west its affairs are condueted with admirable prudence, economy and energy, and in 
many respects its methods of management are models worthy of study by progres- 


sive underwriters 


Tue Connecticut General Life insurance has 
secured a valuable accession to its corps of workers, in the appointment of Mr 
D. C. Johnson to the general agency for Illinois, with headquarters at Chicago. 
Mr. Johnson is a gentleman of education and culture, and has had a long training 


company 


in the profession of life underwriting. For two years or more he was general agent 


for Michigan and northern Indiana, for the John Hancock Life, and subsequently 
cashier in the office of the northwestern department of that company at Chicago, 
Mr. 


Johnson richly deserves his promotion, and we feel assured that he will honorably 


which position he resigned to enter the service of the Connecticut General. 
and successfully represent his « ompany. The Connecticut General has not hitherto 
done much business in Illinois, but in Mr. Johnson's hands we predict that the 
prominent position in that state. 


company will now begin to take a more 


Tue Teutonia Life, of Chicago, for a young company, is very 


conservatively managed Paying only such commissions as the business will 
legitimately allow, and confining their efforts for business almost ex: lusively, thus 
far, to the German population, the progress of the company is necessarily less 
While gradually 


covering a wider extent of territory, the company has no general agents, thus putting 


rapid than that of many others, though more substantial and safe 


every local agent in immediate and direct communication with the home office,—a 
system which some think has decided advantages over the one most generally 
practised. Though this company suffered in common with all others by the great 
fire, in the loss of its beautiful and centrally-located offices, it nevertheless saved 
every book and paper of any value, and is ready to go on with the business as 


before. It hopes to occupy offices again in the Bryan block when rebuilt 


TueE Knickerbocker Fire, of Chicago, seems to have been 
operated on the Lloyd's principle. It was both a one-horse and a one-man institu- 
tion, having for its head, front and backer one Judge Fuller, who now shows a 
disposition to get to the rear. A meeting of the policyholders took place in January, 
and a large amount of grief was ventilated. It appeared that nine-tenths of the 
original stock of the company had been subscribed by Judge Fuller, who, all 
through, had been the autocrat of the concern. Only one year’s business had been 
transacted, and, up to last October no money had been made. On that solemn and 
interesting oc Fortunately 


for the creditors, the mainstay of this lloyd experiment, Judge Fuller, is both rich 


ision, the losses are supposed to have been $1,100,000. 


and respectable, and the sufferers hope to get 75 or 80 per cent of their claims by 
the processes of patient waiting, supplemented by persistent worrying. 


THERE is something the reverse of re-assuring to the holders 
of life policies in the Liverpool and London and Globe company, in the recent 
official circular of Mr. Alfred Pell, which states unqualifiedly that, with the exception 
of $40,000, ‘‘ the whole of the capital and accumulations of the company are avail- 
able to satisfy all claims which may arise under either fre or life policies.'' Perhaps, 
however, this circular is not intended for home distribution. In any event, it seems 
odd that, after all the pains which have been taken to tell its English life patrons 
that unnumbered millions were sacredly set apart for their special protection, it 
It might be 
But 
the 


should now turn out that no such special life reserve exists at all. 
worth while, for parties who are interested, to look into this matter a little. 
the fact is, Mr. Alfred Pell has misrepresented,—that is the word to 
functions of the company’s capital and accumulations. 


use, 


THE United States hotel, at Hartford, was the /oca/e of a very 
pleasant scene, during the third week of January. Fifty agents of the Phoenix 
Mutual Life, belonging to the district superintended by Mr. John B. Powell, 
general agent for Connecticut and Rhode Island, held their annual reunion and 
elected officers of the association for the ensuing year. Besides President Fessenden, 
Secretary Burns, and the directors of the Phoenix, there were present several dis- 
tinguished guests who ‘‘ assisted’ at a great dinner and the post prandial cere- 
monies. An address by Mr. E. S. Cleveland, and a presentation of a $350 diamond 
pin to Mr. Powell, are spoken of as prominent features of the occasion. This 
admission of the social element, among the forges by which agents may be attached 
to a company and incited to energy and friendly rivalry in its interests, is worthy 
of more attention than it has received. 

Tue Pacific Fire, of San Francisco, keeps itself unpleasantly 
before the public; the latest instance being the suit brought by T. W. Sawyer, of 


Chicago, against the company’s adjuster, T. C. Grant. The ground of the suit is 


slander, and the damages are laid at $50,000. Plaintiff is a reputable photographer, 
who had a claim for $4,000 for loss under a Pacific policy, of which proofs were 
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duly made. At the proper time he sent his agent to make a demand for the money, 
when Mr. Adjuster Grant flared up, calling Sawyer a liar and accused him of 
perjury in swearing to his proofs. For this excursion outside the pale of decency, 
Mr. Grant and his principals are solicited to pay $50,000. The case is one which, 
to some extent, accounts for the undertone of distrust and contempt felt in Chicago 
towards this once popular company sut if an office selects descreditable repre- 


sentatives it must expect to have a part of the discredit reflected upon itself. 


WE note with satisfaction that the life companies across the 
water have finally discovered that printer's ink, properly applied, has a recuperative 
effect upon a depressed life business. Zhe Xeview is able to boast of having sold 
This indicates progress over there. 


We can name publications of Tut 


nearly 15,000 copies of a reprinted article 
Here, larger figures have become familiar 
SPECTATOR PRESs which have circulated to the number of half-a-million copies ; 
and canvassing documents, whose currency has exceeded a hundred thousand 
copies, can be easily mentioned. The 
United States has been in the wide and 
effective literature. If 7he Review shall enter this field, and, after educating the 
companies in this direction, supply their wants, that journal can fulfil a most useful 


secret of success in life insurance in the 


liberal dissemination of a suitable and 


mission, in addition to the good it is already accomplishing. 


new brick building, erected since the fire, on the corner 
has become a great centre for banking 


THE 
of Madison and Market streets, Chicago, 
and insurance affairs, the former mainly occupying the offices on the first floor, and 
the insurance agencies Already in this capacious building may be 
found the Travelers Life, the Chicago Life, the general agency of the Northwestern 
Mutual Life, A. C. Ducat, W. E. Rollo, the Girard Fire and the St. Paul 
Fire and Marine, and H. H. Brown, with the Phoenix, of Hartford, and the Trades 
Being within one block of the Board of Trade building and 


the second. 
with 


mans, of New York. 
the great drygoods establishments of Farwell & Co. and Field, Leiter & Co., this 
building is undoubtedly the most centrally located for insurance men of any in that 
city to-day. 

Tue Independent Fire, of Boston, has become a bone of 
contention between the receiver appointed by the state, and the assignee in bank- 
ruptcy appointed by the United States court ‘he result will be that lawyers will 
get all the meat and creditors nothing but the bare bone, unless the question is soon 
brought to a settlement. But, as there is a point involved which a good many 
persons are interested in seeing decided, the assets of the Independent (such people 
suppose) may as well contribute to the securing of a decision, as those of any 
other bankrupt company. It is one of those cases which remind one of Artemus 
Ward's outbursts of patriotism, when he declared his willinghess to sacrifice all his 
wife's relations for the defence of the country. Let us have a decision, no matte: 


who pays the cost. 
As another example of those ways that are dark, which 


co-operative insurance companies affect, we may instance President Leonard 


Swett's statement that the freebooting Lamar Fire, of Chicago, had a clause in its 
charter providing that no assessment could be made on its unpaid stock except by a 
majority vote of the stockholders themselves. There's richness! A 
gotten up with a flaring pretence of $1,500,000 capital, 20 per cent paid in, but no 


company 1s 


responsibility remaining upon the stockholders as respects the other 80 per cent 
And when a fire comes and brings back upon the company its re-insured liabilities 
for alarge amount, it all on a sudden turns out that no assessment can be made 
upon the stockholders except by their own votes. This is the co-operative plan with 


a vengeance. 


Tue January report of the treasurer of the Police Mutual aid 
association of New York, (a co-operative affair,) does not indicate a very prosperous 
state of things. Originally organized on the basis of dollar contributions from 
every live member when one of their number died, this assessment has been reduced 
of late to fifty cents, and during the quarter ending January 13, thirteen deaths 
occurred, bringing in their train the inevitable assessments. At this rate of mor- 
tality, things will make the experiment an increasingly costly one to those who, after 
having endured a good deal of assessing for others, find very few left to contribute 
in their favor. The worthlesness of co-operative life insurance requires only time 
for its demonstration. 


WE are glad to notice that the Orient Fire, the new 
Hartford company, is represented at Chicago by Mr. R. W. Hosmer,—-than whom 
there are few more honorable or capable agents in the profession. ‘The whole line 
of companies, including the City Fire, the North American, and the Connecticut, 
all of Hartford, and the Norwich, of Norwich, went down in the Chicago disaster 
But while he lost his companies, he did not lose his reputation as an underwriter, 
and a signal evidence of the confidence still reposed in Mr. Hosmer is furnished in 
the unsolicited appointment to the agency of the Orient, which is officered by the 
same gentlemen who controlled the late City Fire which was counted 


among the strongest. 


a company 


Messr. J. V. FaArwei & Co., the great wholesale drygoods 
firm of Chicago, are erecting for their own use an immense block, in which every 
device that experience or ingenuity can suggest to render it thoroughly fire-proof 
will be introduced. Immediately on the corner where the building is in course of 
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erection, an artesian well is being sunk, the cost of which will probably be not less 
than $5,000. Connecting with the well, a large pipe will be placed in one corner of 
the building, which will enable them almost instantly to flood any portion of structure 
from the basement to the roof. With a Babcock fire extinguisher on every floor, the 
city fire department within call, and an artesian well on the premises, it looks as if 
Messrs. Farwell & Co. were going to have at last a veritable fire-proof building. 


Tue Hartford Fire was prompt in rising out of the ruins at 
Chicago. Within a fortnight after the fire its western manager gave directions for 
the rebuilding of his office, and, in a short time, the building will be ready for occu- 
pancy. The structure is of brick, four stories high, and occupies the old site, No. 
49 LaSalle street. Although somewhat less sightly in some respects than the 
former building, the new office is both handsome and substantial, and, we will 
venture to say, does not violate the Chicago building laws in its construction. In 
this speedy return to its accustomed place of business, after paying‘more than a 
million dollars in the interval, the Hartford has shown its usual degree of energy. 


WHEELING appears to have quite a number of so-called 
insurance companies, some of them rather pretentious in their claims of capital, 
but none of them able, we will warrant, to show much more cash than current 
expenses require. And until West Virginia rejoices in an insurance department, 
people will have to put up with the airs and pretences of these financial shams. 
Among the Wheeling companies we only happen to know of the tna, the West 
Virginia, the Fire and Marine, the National, and the Franklin. But whether they 
have capital enough between them to warrant any considerable amount of public 
confidence, is a matter by no means clear. How would it answer to publish a 
truthful financial statement, once in a century or so? e 

A DISPLAYED advertisement in one of the Chicago papers 
refers to the American Exchange Fire, of New York, as having settled some of its 
Chicago losses at sixty cents on the dollar when, as all the world knows, the com- 
pany is perfectly solvent, and in fact had very little at stake in the great fire. We 
find, on inquiry that in one or two cases, where claims were in excess of what was 
rightfully due, the company exacted such discounts as would make matters fair for 
both parties. Our knowledge of the gentlemen who administer the affairs of the 
American Exchange makes us loth to believe any such story of systematic over- 
reaching as this slanderous advertiser would seem anxious to suggest. 


In an article descriptive of the changed condition and location 
of the various insurance offices in Chicago after the great fire, and which appeared 
in a previous numbet of THE SPECTATOR, we stated that the John Hancock Life 
This, 
happily, was not so, as every book of record and almost every paper of any impor- 
We gladly make this correction, and report the western depart- 
ment of this popular company, under the efficient management of Mr. Franklin 
Babcock, in as complete working order as though the fiery hurricane had not visited 
Chicago at all. 


had lost all of its general agency books and some of its valuable papers. 


tance was saved, 


Ir has been suggested, as a precautionary measure, that the 
unburned portion of Chicago, (which is mostly composed of wooden buildings,) 
shall have brick walls erected at intervals of every third or fourth house in a block. 
The proposition contemplates walls twelve inches thick, and suggests assessing the 
cost of constructing them upon the owners of the property protected. That such a 
scheme would do much, if carried out, towards preventing another sweeping con- 
flagration is true enough, and, as there are some 25,000 frame buildings of all kinds 
in Chicago, waiting to be touched off, it may be wise for the citizens to move in the 


suggested direction. It is not as if there were a choice of ways of escape. 


Tue Travelers company presents, in its annual statement for 
1871, a gratifying proof of what may be accomplished by untiring energy intelli- 
gently directed. The company’s gross assets are now almost $2,000,000, and bear 
the ratio of $155 to every $100 of liability. Phe stockholders, too, can congratulate 
themselves upon having not only perfectly secured their policyholders, but also 
upon possessing, over and above capital and all claims of whatever nature, a net 
surplus equal to 35 per cent upon the capital stock. The list of assets is exception- 
nally creditable to the financial administration of the company. 


Braziv would just suit Dennis Burns and that Illinois Solon 
who believes in passing laws to compel insurance companies to pay total losses 
every time. An agent of the Queen at Rio resisted a fire claim on the ground that 
jt Was so far excessive as to be actually fraudulent. The judge decided that the sum 
insured was de facto the measure of liability, and on appeal this judgment was sus- 
tained. The agent, having to leave town on private business, was arrested and 
condemned to a year's imprisonment for avoiding an execution upon the company’s 
funds. 


Hear AminapaB SLEEK: “Carefully avoiding the unwise 
and reckless competition so prevalent among underwriters, we look to you for a 
judicious discrimination in the selection of risks, and for a firm adherence to our 
invariable rule ‘ to charge in all cases the highest market rates.’"’ Now, who would 
not be surprised to learn that this, is an extract verbatim from a circular recently 
issued by the American manager of the Liverpool and London and Globe to its 
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agents in the United States? The italics are ours, and are used merely to supply 


a manifest inadvertence on somebody's part. 


Tue Chicago Life insurance company issued during the year 
1871, 1,563 policies, insuring $2,085,680. The gross income was $148,972.62, and 
the payments for losses were but $10,500. The statement shows the possession of 
satisfactory and realizable assets to the amount of $203,368.31, with outstanding 
liabilities of all kinds to the extent of $175,000. The company made very fair 
progress, considering the drawbacks to which it was subjected resulting from the 
great fire, and will doubtless prosper with the continued growth of the city. The 
company has discontinued taking risks on female lives. 


On his way back from examining the Andes insurance com- 
pany, after the Chicago fire, Mr. Deputy Commissioner Sargent, of the Massa- 
chusetts insurance department, stopped at the office of the insurance commissioner 
of another state, and said that the Andes had lost but $650,000 by the Chicago fite; 
that he had been over the company’s books, and knew what he was talking about, 
and that this would cover every dollar lost by that company. At this very time, Mr. 
J. B. Bennett was admitting that the company had lost $900,000 by the great fire 
How much did they ave, most worthy and honorable deputy commissioner ? 


REcENT quotations of Hartford fire insurance stocks are as 


follows: 


Bid Asked. 
ea rre ceS IRIL e S 6 i aero in wna Cees 183 185 
0 See ee ere ene eer ors 185, 188 
a a ed Cie ee le aa ie 165 178 
Ie etna heel ge - Eaeas ner eee iae 105 107 6 
0 eae state Una heraeak aea> ee a palcad Povaw vce de 100 101 
(SS Ere ree eee rr Tere ee ere 15 — 
Steam Boiler.......... <A Aaa TOn ae idan Wee am ink deuce bokeh 99 103 


Tue Rockford Fire, of Rockford, Ill., is out with a flaming 


statement which, if it were only true, would make that company’s stock more 
valuable than any fire insurance shares in the country. Only think of $184,019.63 
surplus on $100,000 capital! Why, such stock would seem to be iron-clad. But, 
alas, what a pricking of the bubble results when you come to look at the matter 
with only half an eye. $69,000 “‘ bills receivable ;" $139,000 questionable mort- 
gages; no mention of a re-insurance fund, which should be at least $75,000. Just 
see how much you can't see, when you try to hunt up this wonderful surplus! 


The annual meeting of the Republic Fire, of Chicago, was 
held on January 17 and 18, at Harmonia hall, and is said to have been very fully 
attended. As there was little left to fight over, the meeting was remarkably free 
from those disgraceful characteristics which have made up the records of previous 
gatherings. Reports were presented, and a committee of ten was appointed, mostly 
lawyers, to consider how the company’s losses were to be paid, while another com- 
mittee of five were charged with the duty of reporting a plan for re-insuring the 
Republic's risks. 


The American Central Fire, of St. Louis, thanks to the 
prompt payment by the stockholders of the assessment made just after the Chicago 
fire, is able to cross the line from 1871 to 1872 without reporting an impairment of 
capital. The company now exhibits gross assets amounting to $423,234, and, after 
paying all unsettled losses and reserving sufficient for re-insurance, there is left 
$276,000, which is more than the company reported as its gross assets a year ago. 
The premium receipts for the last three months of 1871 were $117,395.43. 


Tue St. Paul Fire and Marine insurance company have 
recently been admitted to transact business in New York. The company reports 
assets amounting to $505,724.48, and it has a surplus as regards policyholders of 
$416,840.62, or a net surplus over all liabilities of $16,840.62. This company paid 
$140,000 losses at Chicago, and with a promptness which elicited a handsome testi- 
monial from the policyholders. Mr. Henry H. Hall, of the National, of New York, 
has been appointed agent for the company in New York city, and the company has 
shown wisdom in the selection. 


A Chicago party professes his ability to show that, by a set- 
tlement at 30 cents on the dollar, the Merchants Fire, of Hartford, will save 
$100,000 of its capital. We have no other source of knowledge than the perpe- 
trator of this piece of slander, but, as we figure out the problem, there seems to be 
little or no margin for a salvage to the stockholders in the 30-per cent basis of 
settlement. Moreover, the company’s claimants are likely to get their full fro rata 
share of the assets, or we mistake the character of the men in charge of the matter. 


Messrs. R. Hoz & Co. have recently patented a new 
apparatus for facilitating the copying of letters, which is a great time and labor- 
saving invention. Any number of letters can be copied by it at one operation, and 
the time required is no more than for one letter. It is destined to supersede all 
other devices for this purpose. The prices are $12 and $15. Orders may be sent 
to the office of this paper, where explanatory circulars will be furnished on appli- 
cation. 


The annual meeting of the Northwestern (Babcock) Fire 
extinguisher company was held early in January at Chicago, when Mr. S. M. 


Moore resigned the office of president and was succeeded by Mr. I. H. Burch, one 
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Mr. J. B. Stillson was re-elected 


of Chicago's wealthiest and best known citizens. 
The sales of the Babcock 


vice president, and Mr Frank W. Farwell, secretary. 
machines during the past year, and notably during the last three months, has been 
simply immense, with the prospect for 1872 of a still increasing demand. 


Tue Louisville agents of the Royal, whom a correspondent 
arraigned in our December issue for underbidding Nashville underwriters on risks 
in the latter city, deny the impeachment. Their disclaimer and explanation are of a 
character entitled to full acceptance. As we look at the transaction in its new light, 
we feel inclined to wish that all insurance agents were as high-toned and honor- 
loving as the gentlemen thus made the targets of ‘‘misrepresentation” which, 
although inadvertent, perhaps, was none the less unjust. 


Amonc the items of news we must not omit mentioning that 
the Hercules Life has had another reorganization, and renews its business efforts 
under an entirely new set of officers. If not too late, we would like to ask the 
stockholders of this unfortunate company if it had ever occurred to them to re-insure 
and retire honorably while they can? If this idea has never crossed their minds, 
they had better think of the matter, for it is quite clear to most people that, instead 


of doing anything to help others, Hercules himself is in need of help this time. 


Tue Connecticut Fire, of Hartford, is again on its feet and 
ready toresume business. The capital is $500,000, all of which is to be paid up 
within this year. This company has a splendid past record to fall back upon, and 
when it is recollected that, on the $10 per share originally paid in, the stockholders 
were paid $205 per share in dividends, and that policyholders had received $1,250,- 
oov for losses before the Chicago fire, there is small room for doubt as to the com- 
pany's continued popularity and prospetity. 


Time was when we saw the word “carnival” at the head of 
newspaper columns as indicating an unusual quantity or quality of anything. Now, 
we are going through a similar experience with the word “ syndicate."’ At Chicago 
it was a term of reproach for a certain clique of adjusters; and, generally speaking, 
its use latterly has not been in the direction of compliment. But, sad to say, the 


French fire companies have entered into a combination, and call it a ‘‘ syndicate."’ 


Tue Franklin Fire, of Philadelphia, has by a recent circular, 
directed its agents in New England to report hereafter to the branch office at No, 
243 Broadway, New York. This branch is in charge of Messrs. Herbert C. Plass 
and George F. Reger, both of them accomplished managers and experienced 
underwriters. Of course the new arrangement works the abolishment of the gen- 
eral agency at Boston formerly under the care of Messrs. Foster & Cole. 


THE sixth annual statement of the New Jersey Mutual Life 
insurance company has been made public. It indicates a healthy and rapid 
growth. The company’s assets have been increased by some $117,000, of which 
over $102,000 have been invested in bonds, mortgages and other good securities. 
The company’s list of assets is unexceptionable, and reaches to the amount of 
$727,846.22. 

DurinG the past year there were issued in the states of Rhode 
Island and Connecticut by the Phoenix Mutual Life insurance company, John B. 
Powell, agent, 2,150 policies, the amount insured being over $4,000,000, and the 
premiums $190,000. Four years and a half ago, just before Mr. Powell took the 
agency, the number of policies issued in the state in twelve months was 46 and in 


Rhode Island 24 


Mr. W. C. M. Baker, long secretary of the Home insurance 
company, of Columbus, Ohio, has severed his connection with that company, and 
now offers his services to companies which may desire representation in the west. 
Mr. Baker possesses qualifications which commend him for the position of general 
agent, and has sufficient ability and experience to enable him to discharge such 


duties with success. 


THE new building of the Connecticut Mutual Life is rapidly 
approaching completion. Under the supervision of an English expert, named 
Burchard, of Springfield, Mass., the interior of the building is to be decorated 
with elaborately-carved and highly-polished mahogany. It is stated that the effect 
of this ornamentation will be such as to make the new structure rival anything in 
the country on the score of beauty and taste. 


Tue Penn Mutual Life, of Philadelphia, held an exciting elec- 
tion, on January 1, at which over 2,600 votes were polled, and what was called the 
‘opposition ticket’’ was elected. So far as we can get at the facts, the new board of 
trustees owes its position to the agency influence which was brought to bear in 
consequence of a movement in the old board adverse to the re-election of Mr. F. 


A. Hoyt. 

Simply Indispensable——No agent can properly transact 
business without a full knowledge of the relative standing of the several companies. 
All this information can be obtained from THE SPECTATOR CHARTS, and from no 
other source. 

Tue Hartford Live Stock company, which became a dead 
stock company two or three years ago, has ever since been in the hands of a 
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receiver. Quite recently the receiver has closed up its affairs, paying a final divi- 
dend. As settled up, the shareholders lose all they invested, while the policyholders 
realize only forty-two cents on the dollar of their claims. Such is live stock insur- 


ance 


Tue Albany City Fire has been noticeably quiescent since 
the Chicago fire. Its losses have been variously reported at from $500,000 to 
$800,000, and its assets, a year ago, were stated to be about $400,000, The last 
annual statement showed a serious impairment. ‘There has been no authentic 
exhibit of the company’s affairs since Mr. Henry K. 
receiver, and his reticence is not particularly reassuring. 


Lansing was appointed 


Tue Northwestern Mutual Life appears to have remarkable 
success in the state of Indiana, if we may judge from the fact that the company 
received a larger amount of its new business from that state, in 1871, than from any 
This, we apprehend, is traceable to the untiring energy of the company's 
Martin & Hopkins, who have their head- 


other. 
general agents for Indiana, Messrs 
quarters at Indianapolis. 


In view of the backing and filling of the stockholders of the 
Republic Fire, of Chicago, with respect to that assessment, and especially when we 
consider the generally expressed determination of the victims that the company shall 
not continue in business after its losses are settled, it seems strange that somebody 
does not institute proceedings in bankruptcy and thus upset the Dudgeon-Payson 


syndicate and close up the concern 


Messrs. TREADWAY X& JEWELL report a prosperous agency 
business in Chicago, which is only what might be expected from their energy and 
industry. 
settlement of the losses sustained through their agency. 


They have, it cannot be denied, used every exertion to secure prompt 
From reliable sources, 
we learn that the losses of the Lycoming have been met as promptly as could be 


expected. 


Mr. S. McELroy, one of the most energetic agents of the 
New York Life insurance company has removed his office from Detroit to Chicago, 
where he will take charge of the company’s western department, covering the states 
of Michigan, Wisconsin and Iowa. During 1871 Mr. McElroy took in Michigan 
547 new policies, insuring $1,075,000, on which he received in premiums $43,500 
He is entitled to the broom of the Wolverines. 


Tue author of *“ The Insurance Cyclopedia” desires that his 
work shall include notices of as many writers on insurance topics as possible, no 
this side; and in that view, any works or pamphlets intended for the author of that 
work may be forwarded to Messrs. J]. H. and C. M. the American 
publishers of the work, offices of THE SPECTATOR, or direct to Mr. Cornelius 
Walford, Belsize Park Gardens, London. 


Goodsell, 


Tue receiver of the Atlantic Fire, Mr. John D. Cocks, (who 
was the company’s president and who also is president of the new Atlantic,) has 
been judicially advised to use the assets of the bankrupt company, so far as may 
be necessary, to return the unearned premium upon policies current at the time of 
the failure. 


One EttinGer occupied considerable space in the court 
records of New York, on January 11 and 12, in the prosecution of eleven fire com- 
panies upon a loss claim alleged by the underwriters to be fraudulently excessive. 
Such another wholesale onslaught upon members of the profession, by one man at 
one time, has not lately occurred in New York. 


Mr. W. E. Ro to has been appointed provisional assignee of 
the Merchants Fire insurance company, of Chicago. under the decision of the 
United States court, which adjudicated that company a bankrupt. Mr. Rollo was 
the secretary of the company during the whole of its existence, and is pre-eminently 
the man for the position to which he has been appointed. 


Art the recent annual meeting of the Empire State Life insur- 
ance company, a semi-annual dividend of 3'4 per cent was declared to the stock- 
holders, payable at once, and one of the same amount payable on the rst of July 
next; also, a dividend was declared to policyholders, as the several contributions 
to the surplus may appear. 


At a late meeting of the board of directors of the Home 
insurance company, of Columbus, M. A. Daugherty was elected president, E. T. 
Mithoff, vice president, and Jacob Peetrey, secretary. Mr. Peetrey was formerly 
general agent of the company, and has been faithful and efficient in the discharge 
of his duties. 


Or the eighty or more insolvent insurance companies now in 
the English court of chancery, thirty-nine (almost half) are in the hands of three 
firms of accountants or liquidators; and twenty of them are in charge of one of 
these firms. This last would be considered in political parlance ‘‘a very fat take" 


over here. 


Mr. Sripney WuitTemMore has been appointed assistant secre- 
ary of the Stuyvesant Fire, of New York. 


Several years of practical experience in 
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local underwriting have fully entitled Mr. Whittemore to this recognition, and we 
know him well enough to expect his further promotion in the profession in due course 
of time. 

Every actuary and every office and agent who desires to 
understand the principles of life insurance, should subscribe for The Yournal of the 
Institute of Actuaries, published in London by Charles and Edwin Layton, It may 
be procured through the offices of THr SpeECTATOR. Price $4.00 per year, post 
paid. 

Tue recklessness of the English companies was brilliantly 
illustrated at a recent fire in New York, where the Liverpool and London and 
Globe was caught with policies, on two adjoining lumber-yards, of $35,500 and 
$31,00>. One of these proved nearly a total loss, and the other quite a serious 


partial loss. But where is the use of calling such work underwriting ? 


A situ has been introduced in the California legislature 
requiring every insurance company from another state to execute a bond for $5,000 
as security for payment of licenses, and also to deposit funds amounting to 
$100,000, with the insurance commissioner for the security of persons transacting 
business with them, which bonds shall be liable to seizure and attachment. 


As we intimated would be the case, the amalgamation 
formed by the Widows and Orphans Life and the Mutual Protective Life, adopts a 
new and distinct name. 


Reserve Mutual Life. 


The united companies will hereafter be known as the 


Tue Hercules Life, poor thing, had to fight for its life last 
month, against a person of the female persuasion, who held the company’s note 
for $1,000. 
instead. 


The lady could not get the money; so she tried to get an injunction 


Tue books of subscription to the capital of the two new fire 
It is 
The former 


companies, the Farragut, and the New York and Yonkers, have been closed. 
understood that both companies are about ready to begin operations. 
company succeeds the Fulton, and the latter the Yonkers and New York. 

Tue number of New York fire insurance companies reporting 
to the insurance department on January 1, 1872, is twenty-one less than a year ago 
And of other-state companies doing business in New York there are nine less than 
formerly. 

What a record of usefulness is that of the Equitable assurance 
society of London, whose payments for death claims since its organization have 
reached the enormous sum of $165,000,000! In addition, $22,500,000 have been 
paid to policyholders for surrender-values 

Tue handsome new building erecting by the St. Louis Mutual 
Life is almost completed. It is reported to be the finest insurance building west of 
New York, and to vie in beauty with the best insurance edifices in New York and 
Hartford. 


Messrs. Smiru & GerMaAIN have established a general insur- 
Mr. Smith was formerly secretary of the Buffalo City 
The new firm commends itself to such companies as desire 


ance agency at Buffalo. 
insurance company. 
proper representative at these points 


Messrs. FirzGeraALp & VANDERFORD, who have assumed 
the general agency of the “Etna Life for Louisiana and Mississippi, have taken 
qnarters at New Orleans. The company will doubtless gain largely from their 
vigorous pursuit of business. 

Tue Germania Fire, of Chicago, has been adjudged a bank- 
rupt. No assignee has yet been appointed, bnt there is every likelihood that Mr. 
Florsheim, the late secretary, will be the appointee, than whom no person is better 


qualified. ‘The company will probably pay 7 or 8 cents on the dollar. 


Mr. N. Jarvis, Jr., receiver of the American Tontine Life, 
(which we thought the Empire Mutual ‘ received’ long ago,) advertises that all 
claims of creditors of that company must be presented at his office, No. 7 Warren 
street, New York, on or before March 1. 

THe receivers of the Hide and Leather Fire of Boston, limit 
the payment of the 30 per cent dividend (declared in December), to ‘‘ such creditors 
or shall prove their claims, to the satisfaction of said receivers, before the first day 
of March 1872.” 


THE statement of the North American Mutual Life, of Phila- 
delphia, January 1, 1872, shows the possession of $315,920 in assets, with $308,810 
of liabilities of every kind, including capital. The company's exhibit discloses a 


very clean list of assets. 


Be Posted.—Agents who desire to be thoroughly posted 
should provide themselves with THE SPECTATOR CHARTS, which show the exact 
standing of all the principal insurance companies 

TuE new Meriden Fire, of Meriden, Conn., has commenced 


its operations. The officers are, president, Jedediah Wileox; vice-president, Eli 
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Butler; treasurer, A: Chamberlain; and secretary, fro fem., 
The largest line taken on any one risk is limited to $2,000 


A. Chamberlain, Jr 


Mr. Greorce H. ScHooNMAKER became a member of the 
firm of Alliger Brothers on the 1st of January. This agency is meeting with fine 
success. 

THE new Market Fire, of New York, has completed its 
organization, and, with a cash capital of $200,000, and under the presidency of M1 
Asher Taylor, begins business with the incoming of the present month. 

WatTErRTOWN, N. Y., is to have a new fire insurance company 
to be called the Black River 
pledged. 

Popular.—Over 250,000 of Tur SpecTAtor CHaArTs were 
business of 1871 


It is reported that $270,000 of capital has been 


circulated during 1871. The figures of the ire awaited with 


intense interest throughout the entire country. 

INSURANCE matters in Ohio are now under the supervision of 
Hon, James Williams, who is the successor, as-auditor, of the resigned Mr 
Godman. 

Tne European society, of London, has not yet re-insured its 
risks, the New York Life and the Equitable Life, of New York, having both 
declined to assume them. 

Tue New York branch of the Queen Fire insurance com- 
pany has been removed to the elegant suite of offices in the Park bank building, 
No. 214 Broadway. 


Mr. J. W. IREDELL has been appointed superintendent of 
agencies or the Penn Mutual Life insurance company, with headquarters at Cin- 
cinnati. 

Tue Corn Exchange Fire has been reorganized by the elec- 
rhe 


tion of Mr. James Harrison, late of the Greenwich Fire, as president. 


assistant secretary has been promoted to the position of secretary 

Losses at Chicago.—Tuer Specrator Fire Cuarrs this 
year contain sworn statements of the losses of the companies at Chicago. Send 
for them. 

Mr. L. W. 
extensive familiarity 
the Springfield Fire 

Tue New York Lloyds, having 
dred subscribers, has opened an office at No. 
issue policies on marine risks. 

The Figures.—Send for Tue Srecratror Ciart, which 
gives the only information attainable for several months concerning the insurance 
business of 1871. 

Mr. Rospert Greer has established himself as a general 
insurance broker and adjuster of fire losses at No. 30 West Madison street, 
Chicago. 

Mr. Cuartes P. FRALEIGH, one of the most industrious and 


ary- 


CLARKE, a gentleman who has a wide and 
with the agency business, has been appointed general agent of 
and Marine. 

completed its list of one hun- 


76 Wall street, and is now prepared to 


careful clerks in any insurance office, has been promoted to the assistant secret 
ship of the United States Life. 

Mayor M. V. B. Bett has been very successful in his efforts 
on behalf of the Phoenix Mutual Life, of Hartford, during the past year. The com- 
pany will make a better showing than ever in its this year's report. 

Mr. N. W. Harris, who was obliged to leave his desk in the 
office of the Union Central Life insurance company, of Cincinnati, on account of 
ill health, has recovered and resumed his duties 

Messrs. Cortey & Martin transact a large general fire 
insurance agency business at Norfolk, Va. 


Mr. W. M. Ransom, late of the A&£tna 


appointed to represent the Equitable at New Orleans. 


Life, has been 

Mr. C. H. McGiit, represents the Underwriters Agency, 
and other good companies, at Jefferson, Texas. 

Mr. Louis P. Bayarp, long a faithful employe, has been 
appointed assistant secretary of the Hope Fire, of New York. 

Mr. Everett Ciapp has been elected president of the 
Guardian Mutual Life insurance company. 

OF all the local fire companies in St. Louis, only two are in 
a condition which makes it easy to sell their shares at par. 

WILL any one give us the whereabouts of one L. W. Cram, 
late of Boston ? 

Spectator Charts.—See notice elsewhere of the issue of THe 
SPECTATOR CHARTS, showing the business of nearly 200 companies for 1871 
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BUSINESS STATISTICS. 


THE CONDITION OF THE FIRE INSURANCE COMPANIES. 


THE SPECTATOR Fire Charts were in course of compilation during January, 
and before this number reaches its readers, they will have been issued and 
widely distributed. From the statements of the companies, such as have been 
received up to the present writing, we are enabled to present in brief the results of 
the year’s business. Fuller information will be derived from the charts them- 
selves: 

Adriatic, N. Y.—Assets, $273,251; net surplus, $10,855. 

tna, Hartford.—The -£tna reports assets amounting to $6,400,503. Its income 
from all sources during the year was $4,663,794, and its losses paid were $4,686,219 
The losses outstanding January 1 were placed.at $977,966. The deficiency on the 
Ist was but $256,716, and from present indications this grand institution will 
possess a handsome surplus by the end of the year. 

Agricultural, Watertown.—This company does a dwelling and farm risk busi- 
ness mainly, and its statement shows a continuance of that prosperity which 
has marked its progress for many years. Its assets are $628, 388, and its surplus 
over all liabilities, $276,427. Its losses were 58'4 per cent of its fire premiums 

American, New York.—The assets of this company are $1,000,507, the capital 
having been recently increased to $400,000. Its net surplus is $200,226, and its 
percentage of losses was 28. 

American, Chicago.—The American, which confines its business entirely to 
dwellings and farm property, makes a good exhibit of business during 1871. Its 
assets, not including installment notes, are $436,195, and the surplus over all liabilities 
is $74,532 which is more than double the surplus a ago. The losses were but 27 
per cent of the premium receipts, and generally the showing is quite satisfactory. 

Albany.—Assets $285,818; net surplus, $103,445; percentage of fire losses 57.6 

American, Jersey City. —This company has received $42,273 since its organiza- 
tion, and has spent $31,824, with $10,coo at Chicago still unsettled 

American Exchange, N. Y.—Assets $258,562; net surplus, $2,492; percentage of 
fire losses 74 

Arctic, N. ¥.—The Arctic’s business during 1871 resulted in the increase of its 
assets to $349,877, showing a net surplus of about $40,000. 
premiums was but 25 per cent. 


Its ratio of losses to 
American, Boston.—The business of this company was in accordance with its 
Its assets were increased about $70,000 during the year, and 
now amount to $915,788, nearly three times the capital. 

American, Philadelphia.—The American added over $60,000 to its assets, which 
are $1,133,593, with a net surplus of $361,489. 


previous prosperity 


Alps, Erie.—The Alps insurance company having met its Chicago losses with 
great promptness, has sought and received examination by the insurance depart- 
ment of New York, which confirms all the statements we have made regarding the 
company and its standing. The company has paid over $200,000 at Chicago, and 
on the 1st of January had assets amounting to $346,687.48. 

Brewers and Maltsters, N. Y.—Assets, $260,000; net surplus, $7,862; percentage 
of fire losses, 27 

Bay State, Worcester.—Received $176,048.58, and expended $128,867.38, its fire 
losses being 46 per cent of its fire premiums. 
$42,595 with assets of $338,667.07. 
prudently conducted. 

Brooklyn.—Assets, 
paid, 11. 


This company was organized in September last. 


The company shows a surplus of 
Its business seems to have been carefully and 


$369,166; net surplus, $178,956; percentage of fire losses 


Broadway.—Assets, $405,002; net surplus, $168,351; percentage of fire losses, 13 

Buffalo German.—This was the only Buffalo company which survived the disaster 
of Chicago, where its losses were but $5,000. Its assets are $318,337, and its sur- 
plus is $43,100. It is one of the most prudent and conservative of companies. 

Commercial, N. Y.—Assets, $355,982; net surplus, $70,576, percentage of fire 
losses, 58. 

Continental, N. Y.—The assets of the Continental on the 1st were $2,509,526, 
the company’s capital having been increased to $1,000,000. The company’s net 
surplus is $53,345, and after paying over $1,160,000 for losses at Chicago, it still 
It 


yet in 


holds over two-and-a-half millions in assets of the most substantial character. 
suffered severely in the great disaster, as did the other great companies ; 
spite of this, its financial position is not surpassed by any other company 

City, N. Y.—Like most of the old purely local companies of New York, the 
City’s annual statement shows handsome results and a steady growth. Its assets 
are $500,523, with net surplus of $255,453, after paying good dividends. The 
losses of the company were only 8 per cent of its premium receipts. 

Commerce, Albany.—The Commerce lost nearly $400,000 at Chicago, and its 
losses paid exceed the receipts more than double; yet the company has a net sur- 
plus of $60,125 

Commerce, N. Y.—This company shows a net surplus of $14,644, with assets 
amounting to $253,146. Its expenditures were about $5,000 over its receipts. 

Citizens, N. Y.—This sterling company makes the usual progressive exhibit. Its 
assets are $780,793, with a net surplus of $295,408; percentage of fire losses to 
premiums, 44. 

Clinton, N. ¥.—Assets, $447,938; net surplus, $129,026; percentage of fire 
losses, 26. 


| 
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Columbia, N. Y.—The Columbia reports assets, $467,198 ; net surplus, $86,544; 
percentage of fire losses, 53. 

Eastern, Bangor.—Assets, $391,027; net surplus, $2,714; percentage fire losses 
paid, 17. This company’s marine business was unprofitable, the losses being about 
75 per cent of the income. 

Exchange Fire, N. Y¥.—The Exchange emerges from the list of impaired com- 
panies, having added over $90,000 to its assets during the year. It very prudently 
declined making a dividend, and now has a net surplus of $20,011, with assets of 
$282,221.02. This company has decided to extend its field of operations, and 
deserves success. 

Eliot, Boston.—The Eliot's statement shows a moderate gain, its surplus being 
$233,103, with assets of $729,476 

Empire City, N. Y.—Assets, $279,682; net surplus, $35,244; percentage of fire 
losses, 36.8. 

Exchange, Boston.—This is a new company and only entered New York during 
the past year. The assets are $265,617 and its net surplus, $8.376. 

Firemans Trust, Brooklyn.—Reports assets of $245,864 with net surplus of 
$53,845. 

Farmers Joint Stock, Meridian, N. Y.—Assets, $195,253; net surplus, $5,831 ; 
percentage of losses paid to premiums, 74. 

First National, Worcester.—Assets, $164,022; surplus, $2,984; percentage of 
fire losses, 87. 


Its business was prosperous as usual. 


It divided 
$44,000 among stockholders, has assets to the amount of $497,469, and a net sur- 
plus of $194,065 

Girard, Pa.—This company added over $60,000 besides its increased capital of 
$100,000 to its assets, which are now $572,958. 
and its business during the year was quite prosperous. 


Greenwich, N. Y.—The Greenwich made a good year's business. 


Its surplus is shown to be $149,727 


Glens Falls, N. ¥.—The progress of this company during the past year was very 
The assets have increased to $578,112, and the net surplus to $69,077, 
an improvement of over $25,000 over the previous year. 

Gebhard, N. Y.—Assets, $253,104; net surplus, $33,011; percentage of fire 
19. 

Globe, N. Y.—Assets, $334,201 ; net surplus, $80,096; percentage of fire losses, 
42. 

Guardian, N. Y.—Assets, $265,155; net surplus, $8,310; percentage of fire losses 
paid, 8r. 

Franklin, Pa.—The Franklin makes its usual good showing, although it was 
called on to pay losses in Chicago to the extent of $520,000. Its are 
$3,255,749, and its net surplus $531,753. Its percentage of losses to premiums was 
but 68 per cent including the Chicago strain. During the year the company made 
dividends of $93;812 in gold. 

Hartford.—The old Hartford makes a very fine exhibit. It has paid nearly a 
million and a half at Chicago, and still has a net surplus of $61,191, with gross 
assets amounting to $2,942,061. The company’s position well illustrates that there 
are assets not to be reckoned in dollars and cents. 
and its prospects for the future were never so fair 

Hamilton, N. Y.—The business of this company shows very prosperous results. 


favorable. 


losses, 


assets 


Its stock is in demand at $190, 


The losses were but 21 per cent of its premiums, and over $20,000 were added to 
the net surplus, which is now $96,377, with gross assets of $284,504 
is purely local. 


Its business 


Home, Columbus.—The statement of the Home is a good one. The company 
has paid for losses at Chicago $231,971, and shows assets of $871,453, with liabil- 
ities of every kind, $866,775, leaving a net surplus of $4,677. 

Home, N. Y.—The Home, of New York, makes the following statement of 
losses at Chicago during the great fire of October: Total amount of losses, 
$3,071,390.01 ; total amount paid to Dec. 31, 1871, $2,521,201.36; amount adjusted 
and in process of settlement, $550,183.65. Net result, as follows: Total amount of 
losses, as above, $3,071,390.01; less—already received by way of re-insurance, 
$430,705.20, and less to be received as soon as losses are paid and copies of proofs 
forwarded re-insurers, $209,444.80, being—$640,150; net loss sustained by the 
Home, $2,431,240.01. 

Hoffman, N. Y.—This company’s statements shows assets to the extent of 
$299,741 ; net surplus, $16,305; percentage of fire losses, 71. The company has 
been recently endowed with new strength, its business being now under the control 
of Mr. Marcus F. Hodges. 

Hope, N. Y.—Assets, $203,101 ; net surplus, $22,111. 

Howard, Boston.—The Howard reports a good business, with assets $387,683, 
its net surplus being $121,157 

Holland Purchase, Batavia.—Assets, $193,740; net surplus, $13,168 ; percentage 
of fire losses paid to premiums about $40 

Humboldt, N. Y.—Assets, $319,048; net surplus, $33,089; percentage of fire 
losses to premiums, 33. 

Importers and Traders, N. ¥.—Assets, $299,176; net surplus, $61,941. Percent- 
age fire losses to premiums, 78. 

Insurance Company of North America.—The assets of this company, Jan. 1, 
were $3,212,176, and its net surplus over all liabilities was $993,966. The com- 
pany’s cash receipts were $2,579,137 and its expenditures $2,624,347. Its losses at 
Chicago are reported at $580,000, of which all but $70,000 had been paid. The 
company’s statement is one of strength, and of it the management may well be 
proud. 
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\ International, N. Y.—The statement of the International shows the possession of | | New York Equitable-—The business of this company is confined to New \ 
assets of $1,055,112; net surplus, $14,100, after paying nearly $520,000 for losses | It made a handsome increase on its surplus during the year. Its 
at Chicago. The company paid 20 per cent more for losses than it received in fire $465,027, with a net surplus of $205,679 
premiums, and still has left sufficient to render its insurance as reliable as any one North American, Boston.—This company divided $29,150, and added $30,000 
; can wish. a % ; its assets which are now $645,129, with a net surplus of $331,194 
t Jefferson, N. Y.—Assets, $422,238 ; net surplus, $166,014; percentage of fire Nassau.—A handsome business, as usual, was transacted. It suffered no |] 


losses, 67. 

Kings County, N. Y.—Assets, $287,354.25; net surplus, $60,226; percentage of 
fire losses, 42. 

Knickerbocker, N. Y.—Assets to the extent of $403,019 are reported, with a net 
surplus of $84,670, a gain of about $10,000 over the year previous. Its ratio of 
losses to prem'ums was 22. 


Chicago, and now shows a net surplus of $181,834 


National, New York.—The assets of this company are reported at $297,4¢ 
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surplus over all liabilities of 37,3 
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including $36,009 at Chicago, was but 51 per cent of the premium Its bu 


shows good results and fair rates 












































Lancaster, Pa.—The statement of this company for 1871 is very sickly, to say the Park, N. he assets of this company have increased to 342,529 
best of it. A year ago the company’s impairment was nearly $20,000. During surplus being $101,029. Its percentage of losses to premiu was I5. 4 
1871 the company claims to have received from all sources only $132,522. Its fire company is noted for careful supervision and prudent managet t 
losses alone were $113,475, with Chicago losses of $32,302. Aside from these Pacific, N. Y.—The Pacific makes a fine show, its net surplus being $185 
losses the percentage of loss appears to have been nearly 70 per cent of its premium with assets of $473,124. Its percentage of fire losses was 35 
income. The expenditures were $154,489, over $40,000 more than its receipts. Of Peoples, Worceste Ihe Peoples suffered a loss of $372,449 at ¢ 
its Chicago losses the company had paid but $1,722, leaving over $30,000 unpaid which all except $2,000 was reported paid on the ist. ‘The « y] 
<j ic jj . + , 2 > : © unsettler hich leade an ' 
Besides this, it had $20,000 and more of other claims unsettled, which leads one t the extent of $800,293, and a net surplus of $11,8 fier spen $2 
infe rj , » face of all these facts and figures 
infer that the company is poor pay. In the face of all these facts and figures, it more than its entire income. 
claims a net surplus of nearly $10,000. We commend this institution to the atten- p R id dl es ane it ; 
: : ennsylvania.—Received during the year $291,951.89, and expended $1 53-5 
tion of the state superintendent, : : 
of which $44,285.18 were for fire losses. Its net surplus is > 7 
Lenox, N. Y.—Assets, $235,334; net surplus, $49,263; percentage of fire losses oy : 
P . $235,334 4 - Peoples Fire, N. Y.—This company transacted a safe th 
iat + amis . ‘ ss ind added over $18,000 to its assets which are $258 $30 rf 
Lafayette, N. Y.—This company was fortunate in the latter part of the year, and : 
: ; , 68,000 
now reports a net surplus of $12,432, with assets of $230,7 : 
I I $ 43 3°. 744 Prescott, Boston.—The assets of this mpany are 505,19 
Lawrence, Boston.—The Lawrence was organized in 1870 with a capital of | plus of $240,000. Its business was profitable, and dividends to the amount of 
$250,000. Its statement shows assets to the amount of $299,940, and a net surplus $06,000 were paid 
of $20,284, a large gain over the previous year’s experienc Its losses were only Phoenix, Hartford.—This company suffered losses at ( 
24 per cent of its fire premiums 5,000, the greater part of which had been paid on January 1. Itsa 
Long Island.—The assets of the Long Island are $414,411, and its statement are $1,908,831, and a net surplus is reported at $32,039 
shows a good rate of progress. Its losses were but 28 per cent of its premium Phenix, Brooklyn.—This company's assets foot up $1,862 al 
Metropolitan, N. Y.—This company shows a net surplus of $2,792, with assets surplus is shown to be $171,876. Its losses at Chieago were $4 
amounting to $363,708. It escaped any loss at Chicago, although the losses here increase for the year was nearly $1,500,0c0, 
were quite large. The statement shows economy of management Relief, N. Y.—This company appears to have done fairly durin e year, despit 
Me ants } al, Newark.—This company entered New York immediately its losses of $40,000 at Chicago shows gross assets of $31> 3, and an 
Merchants Mutual, Newark.—Thi pany tered N y l f t4 ( g It gr f $315,03: 
after the Chicago fire. Its showing is that of a strong and well-managed company plus of $27,094 
» > . od ° > 1 »] { w47 nerce Te 7 > ; 7 1 Fe 1 } } s 
Its gross assets are $431,874; net surplus, $134,747. Its percentage of losses paid Reliance, Philadelphia.—This company has but recently entered New York. It 
to fire premiums was 42. assets are $481,346, and its surplus is $71,184. Its business shows prudence and 
‘ - y Pe >t ~ Q > 7 My a ’ wair ee = — 7 
Montauk, N. Y.—Assets, $300,086; net surplus, $109,244; gain and surplus over | conservative m :nagement 
1871, $40,403; percentage of losses to income, 6.69 per cent > . 
71, $40,403; F ” —* Stuyvesant, N. Y.—Assets, $337,650; net surplus, 104,696; percentage of | 
American Central, St. Louis.—After paying Chicago losses ne ) 5 > <A purely local compan} 
- < : -/ - ps s\ Veal t Aaly 
company reports assets to the amount of $423,234, with a net surplu pI,313 Sterling, N. Y.—A small gain in amount of surplus, which is now 917,73 
Mutual Benefit, Boston.—Received during the year $61,092.93, and paid it assets of $258,216 rhe company had a good year of it, making a ten per cent 
$34,159.11, of which $2,042.49 were for losses. Its assets are $281,603.47, and i dividend, and sustaining losses to the extent of but 47 per cent of its pret 
shows a surplus of $29,941. This company commenced business, April, 1869 Star, N. \ lhe Star nearly doubled its surplus during 1871, besides making 
AHS a , , oT 3 See : fe ‘ie “ae a “sa > . a ¢ - 
Mercantile, N. Y.—This company received during the year $163,108.40, and full dividend of twenty per cent. Its business shows prudent manag 
expended $162,856.18, of which $104,233,32 were for fire losses. Its surplus of losses to premiums being but 32 per cent. The assets of the company 
notwithstanding this drain, is $8,818 $372,54 nd the net surplus is $61,908 
4 5 » ’ SA7 *t su ] 222 620 Thi 
rng nares Assets, $991,547: Geek een apt $323 = rhs « Sun, Cleveland.—The Sun makes a very fair showin; Having paid all i 
transact a limited agency business. The greater part of its business is marine ( | mounting to tec f 
: ~ : , ! gO it has assets amounting to ¥2g0,052, and a net surplu f $2,214 
which was not profitable last year J 
rv? — ; , Shoe and Leather Dealers.— This compa hows a good accumulat luring 
Merchants, N. Y.—The Merchants report assets $480,339, with a net surplus of wn and Leather Deal I company N S AtUON Guring 
T ii the year after ] ng at Chicago $24,708, and dividends $39,86 ts net surplu 
$169,216. The percentage of fire losses was less than 4o me Ye Om ee ee ed d dividends $39.8 Its net surphe 
Niagara, N. Y.—The Niagara has paid all of the Chicago losses, amounting t a75,08 
. ‘ : ’ Sprinefield re and rrine.—Afte sustaining \ ¥ cox ) ( 
$256,832, and reports assets of $1,256,240. Springfield Fire and Marin \fter sustaining over $: in 1 
Boston.—This company's loss was less than 7 per cent of its premiums. The  ‘‘UC#8® te greater part oo Wenn bam been pane on pee. 3, Eos eommpany cay 
: : } ; : sets amounting to $1,065,606, and net surplus of $68,189 friends « 
bulk of its business is marine, which was far from profitable, the losses bein el t nounting PI, 005, O¢ d t surplus of $68,1 | ( f 
on honorable and prompt p 1g company will be -ased to note the substantial b 
$4,000 more than the premiums. The company shows great 1, its assets | honorable and prompt paying company will be pleased t tb eres ee 
‘ Hi a : . IDoT } . ctands. as sl ‘ v the ort of the examining«s 
being $719,719, and its net surplus $221,193. uj 1 1it again stands, a nown by the report « 1 the examini gc 
: . : of the Massachusetts insurance department 
Merchants, Providence.—Assets, $380,982; net surplus, $59,570. The con : 
was very fortunate in its marine business, its losses being but $3 114, wi Westchester The Westchester appears to have done a thriving business, having 
its premiums were $170,246. Nevertheless, and with losses at Chicago of only added to its assets over $50,090 during the year. Its net surplus is $134,882, with 
$10,000, the company spent over $109,000 more than it received SAGES CF FSGOOTO-83 
y . oun . 2 i burgh City.— This comp ny, which has recently tal edi agencies in 
Newport, Providence.—The Newport has been in business since Ni I mA ; rceeiain ; 
' the larger cities, made its usual good record during 1871. Its assets are $550,673 
and reports some $30,000 assets over capital. Its statement shows a surplus of ; te & spite 
7 “he ; a plus Is neariv pPI50,000 
$10,233, but the re-insurance fund is too small | rl ; ' | 1} , 
, a > , ; . ‘ . F : »OSton.— us COMpany did, as usual, aSmall Dut Saie fire Dusiness 
North River, N. Y.—The North River emerges from the boxes and barrels of , “ 
. , : 3 ke f ar » have been equally successful in its marine transactions. Its assets 
Greenwich street with a statement which speaks of continued prosperity, in a quiet ie 
» ~ , re 1,070,743, and its het surplus $543,393 
way Assets, $467,523 ; net surplus 790,449; percentage of losses, I2 : 
é : E itertown, N —The Watertown has increased its capital to $200,00% d 
New York Bowery.—Assets, $615,575 ; net surplus, $235,258: percentage of fir Watertown, N. ¥ Phe Watertown has it ased its capital to $2 and 
: Thi Seni WW reports assets $338,493, with a net surplus of $64,265. Its ] ntage of fire 
losses paid, 15. This company confines its business to New York city, where reports assets $338,493, with a net surplus of 64,26: I ntage of fir 
. es re nre 7 >> SX . o sc itc | ss to isolat 
been very prosperous. 5 to fire premiums was but 23. ‘This company confines its business to isolated 
New York Central, Union Springs.—Assets, $222,173; net surplus, $2,570: sieiees 
percentage of losses to premiums, 66 I E 
. . a Pet » - . : sOSSES AT CHICAGO 
New York Fire.—This company shows a net surplus of $129,978, and its expendi- “ ere 
tures exceeded its receipts by about the amount of its Chicago losses, $15,000. Its From the sworn statements of the principal companies we obtain the following 


assets amount to $382,947,68 statistics of losses at Chicago. The table below shows the amount of losses sus- 
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’ y, the amount paid on Jan. 1, and the amount still ou . THE BUSINESS OF THE LIFE INSURANCE COMPANIES IN 1871 
' FROM returt ( e of preparation f{ PHE SPECTATOR LIFE CHART, to be 
ri : s . in February, we compile the follow ibit of the new business in 1871 of 
Z I I . 
! t npani e reports have be I ed in up tot Vtiting 
A As \ x ‘ 
\aI ‘ i re 9 c OO 
\me B 2,708 7 
tine Si] hed dr = INCREASE 
im 2 3 2 25 New Potictes IssuepD IN 187 OR DECKEASE AS 
An ( } 883 NAME oF COMPANY COMPAKED Witt 1S7o. 
\m ft City I 10 
\meri an, N Y 27 54+ 2 754 y \ 1 i \ lmount 
\merican | N. ¥ 58,000 2 72 29,125 
Ss , ‘. 7 
th \ - xy tr t I 19,233 17 164 1,714 j 4,070,310 
Bre t \ 259,500 I 100 I! \ | 1,450 9 I 2 167,042 
buffalo Gern 5,000 5,000 \ : ' - 1 I > She 
‘ I 1,61 2,01 ) ) x 12 5 
( s NW . c 59,00 in I 1 i , I I 
I + + - +5 4, <Ye - 4 5 
( I ) N Y > , 
> — Lhe 2 125,291 2,157 246 2,563 
I ‘ f } } Con I I 624.905 1,043 692 1,418,973 
( \ y 21,900 17 10 j ( é G I ) 2 1:00 1,707 73 $=,409 
vm ( N, ¥ +145 4,145 ( : \! j 2 2,777 : 624,244 
m i 4 ) 49,50 ] 1.715 1,040 119g } 571,275 
| tern. } 7,500 =.000 2° MT , ye eaF . ‘ 161 1o7 282 
} t. | ¢ I2 ° . Mu Auil ) « ‘ et) + t/ 5 
3 . = ~ _ ] ual 1.7909 9,497 1,975 — 309 I, 159,079 
cee la . ] Ss 1,54 2,7 x 1,758 - 5 1,287,500 
rema | KIY } 
= t ) i } I ) i . 1,1 +1 1.201 
Frank I 519,507 $19,507 100.0% : ~ S kam etn 
- - DEF II4 t / Gert ia g ) 1,794,219 T,036 {OI 1,326,917 
Girard Fi 1 \ 10,110 10,11 C Ml > \ = 007,205 2 ) 1,697 4,170,408 
Gle l’a 7 Ran - - : ; / 
a a N. ¥ 7,827 : Gover nts i 1.227 g 100 2 I + I,0Ig 1,372 
reat \\ N a > - G in Mutual 62 6x 1,970 1,189 2.6 400 
{ ( ‘ - ’ 
>in ee ; 9,145 $.145 + H . Mu ‘ - 1.726 441 I 37,054 
muare in ‘ } qo ) ) ) Inter I ‘ | — Ic? 754 2,134 7 1O1 y 
Hanover, N. } o96.830 a at m0 | 3 | 7 | — #384 
H | bi ( I i ) ) ) I 
1 -, ‘ 
i 1,7 ) 1,3 t Ki ‘ p 2.020 7,051 ,00 Re ) 2486 —8 
Hoffman, N. \ 29,610 29610 \I t , ; . : 
| away me - I i 1,844 $1,901,409 2, I 
HH : i 353-590 1,971 [2 M Mut 2,404 42 O69 2,385 1,187 —3 
sor ter 2,4 1,240 200 4199 744 Mi uri Mi . ] 1 7.2 ‘ ps I 513 
H | 27 8) 22,500 \f iit ntl t f j j 
. \i itv Jiu oO iI 4 
Hum ; \ 24,6go 19,6 = 000 Vi 1 ( . 1.<61 - 
Insurance Con y of North America 580,000 SI 70,001 ical 3 - - sane 2 : 
nt nent XN "9 — 9 " : 4 Sai ~ 
ree : \ NY ag > tS Na } Capit 4605 I.4 : 159 185 
m rie! Rm L i é 23,25! I I 2,500 Nat sal. N.. ¥ 2 > 18,107 1,507 2,474 c 
Je er n, i Y 30 39 ) Nat i | — “2 I ) Pho > 
} . County, N. ¥ wg Hos ! ! ; ; } ’ 9 662 2 
+ 1gs é ~ ig \ 42,500 15,0cx 27,5 Na‘ional, Vt I.¢ ) 000 2,360 174 
i t 7 eC A 
ay P : 7190 / . New Jersev Mutual I ? } 5 2,163 0 
Lane 32,302 1,722 5 No estern Mutual 5 ) 12,702.79 2,244 2,122 
ence, B 12,356 12,359 Piedmont ! Arlington 2,228 130 8=-.2, 592 —1,34 ; 
Lenox, N. ¥ 31,811 29, 311 ) 7 5 ‘ 
5 8 “Te NON yet <I3 . Provident L. & ‘I 1,259 . ; 2,385 +242 
man ca ‘ : 106 }2 ©5,.274 2! 1d Security ‘ ) I 22 409 2,402 1,008 1 
Vere ] t 10,000 10.000 St. Le Mutual ; 11 . = 20l —< 
\ 7 \4 N y > . : - - ’ : = * 4 7 » 
eee Teens awe eee 12,500 12,500 State Mutual 580 1,171,50 2,019 247 + 
Merchants, N. * 9,400 9,400 Feutonia 1.219 1,271,746 1,043 800 
Merc | lence 10,000 5,000 S ‘ rr lers ' ' So4 1,687 50 63 
National, N. ¥ 35,000 30,000 1 State pple 7 = 20 > a] +1 > + 2. 206,007 
New York I a : 2.4 3 2 3 I, 303 3,2 7 
\ ri + aS Pe) IS ) | ion Central 2 ISO ( 2 818 I.cOl 1é ‘ 2,31°,243 
Niagara \ 250 25¢ 2 " ) 188 9,174,459 2,877 <4 2,988,404 
North Amer t 9 9.6235 ‘ & 161.77 > O21 887 1,991,797 
: : 2 549 5 5. 2,02 887 191,797 
| ic, N. ¥ I2 12,100 crs 16. 666 1.228 - 120,034 
Peoples, V -_ Aye ' ' 2 20,07 
P) Br be 79.449 100 Benet 1,42 3,015,204 2,123 27 42,449 
enix I 340,¢ ) 3{K yO2 127 - efor Oh R- 
. </ T,O15 I 595 1,50! 254 1,965 
I enix, H I 675,200 734,293 140,707 
Relief, N ae 49,397 25,.3°7 5 ,OV9 he il st 1 moplet ot ¢ rat but v glad to pre ent ur readers 
Re te, N. ¥ 107,555 279 24,276 tf 
1 . eal | ce « ¢ niormats t mportar gures 
sii & |] Del 24,708 24,7 hus I 1 i {f ini } im tant hgu! 
5] ield F M 500,000 403.760 96,24 f many of the compani hose who a1 xious to ] 1 the business condition 
Sterling, N.Y 7,457 7.457 6 ding of the panies, at the earliest p ile o r-unity, s ld order 
) Af > . 
St. I vi 140,000 149,000 unply of THe SPECTATOR LIFE CHART and ‘THE POLICYHOLDER’S 
lradesm N. ¥ 30,169 20,160 ! 
W g I 25,0090 25 00: POCKET INDEX Ih valuable publications will be ready for delivery very early 
William ( 61,710 51,710 10,0 f r nd “al, in ince of rp ior 
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withorized agents of Tuk SPECTATOR 
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AGENCY WANTS. 


HE NATIONAL 
Compiny, of Wa 
to issue policies upon all the 
superior inducements to the 
neyotiate for State and Dist: 
United States 
The charter of the company is the first life charter granted 
by the Congress of the l -d States; and 
supervision of the afl ot the company 1s secured by 
establishing its headquarters at the National Capitol. and 
ide to the Secretary of the 
‘ by-laws, however 


PITOL LIFE INSURANCE 
mn, D.C., being fully prepared 

wed plans,and to offer 
insuring public, desires to 


ict Agencies throughout the 


CA 





appre 


a governmental 
ifs 
requiring an ial report to be m 
Interior of all its transaction a 
mit the directors to | selected 
resident in any part of the U 


The business of the company will be up 





« from the policyholders 
nited States. 


n strictly mutual 





principles, with cash premiums, although the management 
have issued rates for insurance without participation in 
prontts, 


Agents of experience will idily perceive the influence 


such adv intages will have in obtaining business, 
First-class men are ted to aid in making the National 

Capitol a truly Nat Justitution, Send for copy ot 

charter and by-laws and for ayvencies. q 


Address Box 542 Washington, D.C, 


wit 


wal 


HE UNDERSIGNED DESIRE THE GENERAL 
Agency of some sound Fire Insurance wpany 
desirous of doing business in Connecticut, or would make 
arrangements to act as Special Agents for a gond company 
Have had several years’ experience as Local Agents, and 
can give good relerence as to ability. &c. 
Address Local Agents, care Tuz SPECTATOR. 


per- 


ENERAL 


AGENTS WANTED.—THE HOME 


G 


closed its tenth 
dividends to 


typrega 


Lik 


tk 


Insurance 
year, 
s poli 


ot about 


Company, 


ot 


Ne w 


York, 


has 


just 


during which time it has made regu!ar 


vholders, 
31,000,000 


every ye 


from 


ir, anoUunting 
premium 


to an 


receipts of 


#4.500.000,. being a larger percentage than the dividends of 
other companies during the first ten years. 
i first-class General 
Agen y upon the most liberal terms. in the following tields 


II 


me now w 


ishes to org 


nize 


lowa, Wisconsin, Minnesota, 


md States 


Northern Lllinois. 


Nebraska. Kansas, Western Michigan; also in some very 
vood territory further east and further west. The IHlome 
has recently adopted a policy and plans to largely increase 
its busines ind successful Life Agents will find it to their 


re to apply immediately 


advantay 
Address E. H. KELLOGG, Superintendent of Agencies, 


Milwaukee, Wisconsin, 


OLICITORS OF INSURANCE WANTED FOR 
tv 





this « | vicinity by the Phasnix Mutual Life Insur- 
ince Co Harttord. Conn Any person bringing new 
business | be liberally compensated Vole Phe Con 
pany issues policies on cither the * All Cash” or the * Hal 


es of women without extra 
153 Broadway. 


Note” ; lan; »insures the | 
Apply at New York oth 
INSURANCE MEN.—THE PENN 


g21 Chestnut Street. 


O LIFE 


Mut 


il Life I 


irance Company 


Philadelphia 


territory in the 


of Agencies, No. 78 Wes 


ANTED.—THE AGENCY OF 


Companies 


Fire 
business 


W 
Wi 


inted 


active intellivent Agents for good 


t 


Apply to W. IreEDELL. Jr., Sup't 
t Third Street, Cincinnati, O 


TWO GOoD 
for Norfolk, Va A first-cuass 


given, 


Address this office, or P. O.Q Box 45S, 


Norfolk, Va. 





There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 





{ 


———— 





Equitable Life for one of the best States in the South 
is now open to anagent of character, experience and energy, 

* to whom liberal terms will be offered and every facility | 
| afforded. The peculiar features of this company render it | 
one of the easiest to work for. Address, giving full parti- | 
culars of past experience, references, etc., WM.C. ROBINS, 
f Manager of Agencies, No. 29 Carondelet Street, New Or- 
leans, La. 


el f HE NORTH AMERICAN MUTUAL LIFE IN- | 

- surance Company, of Philadelphia, wishes to establish 

ti good working Agencies in all the principal cities and towns 
’ in Pennsylvania. will make liberal contracts with efficient 


| oa and working men. Address, ‘ 
W. W. KURTZ, President. 


o « GOVERNMENT SECURITY LIFE INSURANCE 

; Company, No. 17 Warren street. New York. Policies 
pang F registered in the Insurance Department of the State of New | 
yn York. and secured by special deposits. Agents wanted in 
New York and in the Eastern States. 


ANTED—A GENERAL AGENT FOR THE 
States of Indiana and Michigan, by the Mutua 
PROTECTION LirE ASSURANCE Society, Nos. 162 and 164, 
fa Broadway, New York. 


fe PROMINENT AGENTS. 


‘4 
fi HOMANN & REHM, | 

General Agents for Missouri and Southern Illinois, ! 

| of the 

’ SECURITY LIFE INSURANCE CO. or NEW YORK: 


Of the Missouri agencies of fifty-two Life Insurance 
Companies of other States that made sworn statements to 
the Insurance Department of Missouri, on the 1st January, 
1871. only three show larger premium receipts in 1S70 than 
ey this agency. nye 

; Good, reliable and efficient Agents desired, to assist in 

4 working our territory. 

‘a Office. N. W. corner Fifth and Pine Streets, 

j St. Louis, Mo. 


OVIATT, SOUTHWELL & CO., 

; Managers Western Branch Agency 

al oo ETNA LIFE INSURANCE COMPANY, 
‘wh No. 181 Wrst MapIson STREET, CHICAGO. 


WILCOX & MILLER, 


General Agents 
; NortH AMERICA LirE INSURANCE Co., OF NEW YORK, 


No. §11 Wabash Avenue, Chicago. 


4 O.W. BARRETT & CO., 
wh INSURANCE AGENCY, 
; No. 393 Wabash Av., Chicago. 
N CONTINENTAL INSURANCE Co., N. Y. 
' O. W. Barrett. Geo. W. Montgomery. 


’ 

oth T. W. BLAYNEY, 

: Agent for the 

INTERNATIONAL INSURANCE COMPANY OF NEW YorK, 


‘. Cash Assets, Nov. 2, 1871, $1.465.7 20.01. 
Offices, 43 W. Washington St., and 539 Wabash Avenue, 
Cuicaco, ILL. 


hah a JOHNSON & BURT, 
° Managers Northwestern Department 
1 ECLECTIC LIFE, 

No. 166 WASHINGTON STREET, CHICAGO. 
f Agents Wanted. 


ye 
ei JOHN A. NICHOLS, 
‘ Manager S. E. Branch Office, 
fi KNICKERBOCKER LIFE INSURANCE COMPANY, 
22 SECOND STREET, BALTIMORE, Mp 
Comprises Maryland, Delaware, Virginia, W. Virginia, 
¢ and District of Columbia. 


H. A. BREWSTER, 
{i General Agent 


PHCENIX MUTUAL LIFE INSURANCE COMPANY 


J 
” St tan Or Hartrorp, Conn., 
‘< . WASHINGTON, D.C. 
AN FRANK PEAVEY, 
is Detroit, Michigan, 
f,) ‘i. General Agent 
‘ ee New ENGLAND Mutua Lire INsuRANCE COMPANY 
. For Michigan and Indiana. } 
aw , 
t 





| Tks GENERAL AGENCY OF THE LOUISIANA 
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| WHITE & PAUL, 
ATTORNEYS, Erc., 
CHICAGo. 
Special attention given to Insurance business. 
| Hugh A. White. C. D. Paul. 
» | 


Ye i ee | CHARLES TEN WINKEL, 


4 General Agent of the 
| . a] r 
, : CONTINENTAL Lirgk INSURANCE COMPANY OF New York. 


NE / E, For the State of Michican, 
Jar 444s en 


Office, No. 10 Bank Building, Detroit. 





¢ C. A. STEVENS. 
a a £ } Newark, Ohio, 
af - 4 | General Agent of the 
73 & 5 ore, | HARTFORD LIFE AND ANNUITY INSURANCE CoMPANY. 
GE , Hartford. Conn 
(Box Active Agents wanted throughout Northern Ohio. 
HOLLINSHEAD & BUCKMAN, 
Gen’! Ag’ts for Pennsylvania and New Jersey of the 
Em) . : 
GUARDIAN MUTUAL LIFE INSURANCE Co., OF NEW YORK. 
No. 520 (°\20) Walnut Street, Philadelphia, 
—— imac GRUBB & PAXTON, 
GENERAL INSURANCE AGENTS, 
GENER ym, | Vo. 724 West Washington Street, Indianapolis, Indiana 


Agency of one First-CLass Fire Company wanted. 


Anpes, Cincinnati. Ohio WwW. C., GRUBB. ROBT. S. PAXTON 
NATIONAL, of Hartford, Conn, 
No. 15 Whitehall Street, next door to Fame’s Bank, 


ATLANTA, GEORGIA, 


GEORGE H. WILTBANK, 
General Agent for 
MASSACHUSETTS MuTuaL Lire INSURANCE COMPANY 
GEORGE P. TREADWELL. E. W. JEWELL. For New Jersey and Eastern Pennsylvania, 
TREADWAY & JEWELL, S.E. corner Sixth and Walnut Sts., 
r . . . - “pas -HILADELPHIA, Pa. 
Offices, No. 4 South Canal St..4 Board of Trade Building, . a, 
and 9% Wabash Av., Chicago 
REPRESENT THE FOLLOWING COMPANIES: 
LycoMING INs. Co. of Muncy, Pa.......Assets, $6.500,000 
ALPS _ Erie © secceed Assets, 590,000 
GERMAN ee - = «xX Beoaes Assets, §00,000 





EVANS, LINDSEY & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


WILMINGTON, N. C. 


SAMUEL GREENE, 
General Agent of the 
UNITED STATES LIFE INSURANCE COMPANY 
For Northern Illinois. 
Office, No. 96 West Washington Street, Chicago. 


Adjuster of Marine and Fire Losses. 


R. H. FOOTMAN & CoO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA, 





B. W. HARPER, 


FIRE: MARINE: LIFE: 
R, H, FOOTMAN. J. C, FOOTMAN. GENERAL INSURANCE AGENTS, 
THOMAS GRAME, No. 337 Walnut Street, Philadelphia. 


GENERAL INSURANCE AGENT & ADFUSTER, | 
WILMINGTON, N, C 


General Agent for Liverpool, London and Globe 
_ Insurance Company. 
One first-class Marine Co. wanted. 


TALIESIN EVANS, 
State General Agent of 
PIEDMONT AND ARLINGTON LIFE INSURANCE COMPANY, 
Of Virginia, 

ROME, N.T. 
WOODBRIDGE BROTHERS, Local Agents and Solicitors wanted. 
GENERAL INSURANCE AGENTS, 

Life, Fire and Marine; also Collecting Agents. 
SAVANNAH, GA. 


W. B. WOODBRIDGE H, H. WOODBRIDGE. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms. 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Srreet, SAVANNAH, GA. | 


WINTER & JEWELL, 
Managers and Superintendents of Agencies 
| CONTINENTAL Lire INSURANCE ComPANY OF NEW YorK. 
Office, Philadelphia Bank Building, 

425 Chesnut Street, Philadelphia. 


} 
Royal Insurance Co. of Liverpool—Fire and Life—(Gold); 
Firemen’s Fund Ins. Co, of San Francisco (Gold); Phenix 
Ins, Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 
E£. B. PHILPUT, Assistant. 


W. H. GRAVES, sa 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY. 
PITTSFIELD, Mass. 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA, 

Henry W. Brande. Fohn W. Ch ney. 
BRANDE & CHENEY, 
GENERAI. INSURANCE AGENTS, 

No. 512 Walnut Street, Philadelphia, Fa. 
Agency of one First-class Fire Company wanted. 


DUY & WOODS, 
Agents in Philadelphia for 
| KNICKERBOCKER LIFE INSURANCE co., N. Y., 


ANDES INSURANCE CoMPANY, CINCINNATI. 


2a 


RES om 


see 




















re ee 


et ee ee 


ore Sam Leia 


mm Feet. 





hall nada 1" aerate tin Ad 



































Vol. VIII.—No. 2 ] 
February, 1872 


THE 


1872 





ANNUAL STATEMENT 


OF THE 


NATIONAL LIFE INSURANCE COMPANY 


OF THE UNITED STATES OF AMERICA. 


Washington, D. C., January 1st, 1872. 


RECEIPTS. 


Premiums, - - - - - - $626,921.22 
Extras, - - - - - - - 1,395-03 
Interest, - - - - 93,805.79 
Bond and Gold Premiums, &c., 19,708.48 
Total Receipts, - - - : $741,830.52 





Increase in Net Cash Assets during the year,” - 


Cash in Bank and Trust Companies, - - 


United States Bonds, market value, - - - 
Dominion of Canada Bonds, - - - 
State and Municipal Bonds, - - - 


Loans secured by First Mortgage on Real Estate, 
Loans on Collaterals (omer worth $1,021, 600,) 
Office Furniture, - - - 

Deferred Premiums on Policies in force, - - 


Premiums in course of collection and due from Agents, 


Accrued Interest, - - - - 


Total Assets, January Ist, 1872, - - 


re-insured Policies, - - - - 
Losses reported but not due, - - . 


Total Liabilities, January ist, 1872, ~ - 


Surplus, (Security additional to Re-insurance Fund,) 


Policies isssued in 1871, - - - - 
Policies in force January Ist, 1872, - 


ASSETS: 


LIABILITIES: 


Total present value of Policies in force, or amount roquived to safely re-insure all outstanding risks, less the present value o 


SPECIAL FEATURES: 


DISBURSEMENTS. 


Death Claims and Annuities, - . $74,336.73 
Surrendered Policies, - - - - 7:559.94 
Re-insurance, - - - - - 842.47 
Taxes and Licenses, - - - 0,291.01 
Commuted Commissions, . - - rs 386.00 
Expenses, - - - . - - 238,196.14 
Total Disbursements, = - - - - $356,612.29 
- - - $385,218.63 

= ‘ ; * ° - $126,893.38 
: : . : ; * —-§275387.50 

- - - - 64,630.56 

- . - - - 53,952.00 

. ° - - . 457,302.46 
- 3 . , 729,390.19 

- - - - - 4,771.07 


= 85,940.00 
- 36,753.11 
25,160.37 


$2,133,240.34 


$1,028,017.00 
63,686.52 


$1,091,703.52 


- - - - - - $1,041,536.82 
No. Amount. 

- - - 3,003 $5,946,803 

; si - 7903 19,020,722 


STRENGTH, SECURITY, LOW RATES. 


A careful.examination of the Company's Statement, 
evidence that it furnishes as reliable, as complete and as cheap insurance as does any other Company in the world. 


CLARENCE H. CLARKE, President. 


E. A. ROLLINS, Philadelphia, 


EMERSON W. PEET, Secretary and Actuary. 


FRANCIS G. SMITH, M. D., Medical Director. 


CLARENCE H. CLARK, GEO. F. TYLER, 
WM. G. MOORHEAD, 
JOHN W. ELLIS, 


JAY COOKE, 
J. HINCKLEY CLARK, 


its Assets, 


OFFICERS: 


DIRECTORS: 


HENRY D. COOKE, 
E. A. ROLLINS, 


the character of the 


Assets, its Plans and its Rates, will give conclusive 


JAY COOKE, Chairman Finance and Ex, Committee. 
H. D. COOKE, Washington, Vice-Presidents. 
JOHN M. BUTLER, Assistant-Secretary. 
WM. E. CHANDLER, Washington, Aétorney. 
R. M. NEWPORT, Superintendent of Agencies. 


JNO. D. DEFREES, 
EDWARD DODGE, 


WM. E, CHANDLER, H, C. FAHNESTOCK. 








Contracts direct with the Company, giving liberal and continuous commissions, will be made in all parts of the country with efficient and 


reliable men who propose to canvass personally for Life Iusurance. 


Address, 


BRANCH OFFICE, Philadelphia, 


Where the business of the Company is transacted. 
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IMPORTANT ANNOUNCEMENT. - 


The undersigned are gratified to be able to announce that they have been selected as 


Sole Feepresentatives for the United States 


OF THE 


GREAT INSURANCE PUBLISHING HOUSE 





Messrs. CHARLES & EDWIN LAYTON, 


OF 


No. 150 FLEET STREET, LONDON, ENGLAND, 


Who enjoy a world-wide reputation as publishers of the largest number and variety of Standard and Valuable Works on Insurance. 


The Publishers of THE SPECTATOR have cheerfully undertaken to represent the interests of this house in the United States, 
satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint themselves 
thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of 
transportation, we can offer the most complete facilities for the prompt and satisfactory filling of orders 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out 
of this country, are the following standard reference books 


Chisholm’s ‘‘ Commutation Tables,” 2 vols., super royal, Svo. $32.00 Hore ‘On Apportionment.” $3.00 currency. 
currency. ‘* On the Medical Selection of Lives for Assurance.’ By the late emi- 
F David Jones, ‘‘ On the Value of Annuities and Reversionary Payments.” nent William Brinton, M.D. A work justly esteemed in England 
2 vols., demy Svo. $20.00 currency. by the profession. F. cap. Svo, cloth. $1.50 currency. 
Jenkin Jones’ ** Assurance and Aunnnity Tables, calculated from a New ‘Two Tables of Logarithms to Natural Numbers, and Natural Num- 
Rate of Mortality,” (Combined Experience or Actuaries’ Table. bers to Logarithms,” for all numbers from 1 to 99.999, and all logar- 
f Demy Svo. $5.00 currency. ithms from .oooo1 to .99999. By J. Erskine Scott. No reference to 
' Neison’s “Vital Statistics; being 2 Development of the Rates of Mor- table of differences required. Royal Svo. 400 pp., half calf. $20.00 
tality and Laws of Sickness.” Third edition, 4to. $10.00 currency. currency. 
Orchard, ‘‘On Assurance Premiums,” with preliminary treatise, by ‘Insurance Guide and Hand Book.” By Cornelius Walford, of Lon- 
Peter Gray, F.R.A.S. Demy Svo. $5.00 currency. don. Beyond all doubt, the most useful and complete manual of 
Sang’s “ Treatise on the Valuation of Life Contingencies, arranged for insurance ever issued. Every person engaged in the business of 
the use of Students.” Demy Svo. $10.00 currency. insurance, of whatever branch, should have it. Demy 8vo. $4.00 
: 7 : 2 - irrency. 
ma s, Form es,” with extremely useful conver- pn os , , . ” 
_— oe von _ ware ~deteenge Bitar Aycesctnscsoi’ Borg = ‘ The Liquidation of an Insolvent Life Office.” Bunyon. 75 cents, 
sion and monetary tables. Demy Svo. $5.00 currency. eurresicy : 
, ‘* The Mortality Experience of Life Assurance Companies.” By Samuel “The British Government Annuity Tables,” By Jardine Henry, 
Browr, President of the Institute of Actuaries. Compiled in 1S7o copies and prospectus of which may be seen at our offices. This 
' trom the returns of twenty companies. $12.00 currency great work contains Joint Lire TaBLes which make it invaluable 
Sang’s ‘‘ New Tables of Scven-Place Logarithms.” From 10,000 up for reference by American Actuaries. We have also 
L0 200,000. ‘* The Insurance Register for 1871,” containing, with other inform- 
** The Average Clause.” By Richard Atkins, adjuster of ihe Sun Fire ation, a record of the yearly progress and present financial position 
oflice. A most valuable work on the adjustment of fire losses. of the British Life Insurance Companies. By Wm. White, F. S. S. 
Crown Svo. 108 pp. $2.50 currency. A valuable reference work. Price, $1.00. Also by the same 
McArthur **On Marine Insurance.” $1.75 currency. ‘s The British Life Insurance Chart for 1871.” Price, 50 ccnis. 
j J Z 4 
The Messrs. LAYTON publish 
Tue JOURNAL oF THE INSTITUTE or Acruarigs, and Life Assurance Magazine. 
Yearly Subscription, to any part of the United States, postage paid, $4.00 
NT \/ 
J. H. anp GC. M. GOODSELL, 
‘ Publishers of Tur SPECTATOR. 
NEW YORK: ' OFFICES { CHICAGO: 
7 7 ° 
Nos. 156-158 Broapway. 4 i No. 379 Wabasn AVENUE. 
SEND 2 CENT STAMP FOR CATALOCUE. 
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— REVIEW. 


An ENGuiisu REVIEW OF INSURANCE 

Published semi-monthly at No. 75 GREAT QUEEN 
S EET, W, ( LONDON 

Forwarded | t-paid to any part of the United States for 
= » perant! im. 

Subscription the United States may be addressed to 

er office of THE SrECTATOR. 
¢ . TAR FIRE 
Insurance Company, 
No. 96 Broadway, New York. 

CasH CAPITAL..-« .. ee Tre $200,000.00 


NeT ASSETS, Jan. 1, 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


.- ataamaaate FIRE 


Insurance Company, 
Of the city of New York. 


No. 155 Broapway, New York. 





CAPITAL 





DAYTON OGDEN, President. 


ANDREW L. SOULARD, Vice-President. 


rr RADESMENS FIRE 


Insurance Company, 





No. 168 Broapway, NEw YorK. 
Cash Capital...ccccccccccccsccce 18860 O0eseeseeee $150,000.00 
Surplus, January 1, 1871.....ecseecccccccccesees 273,181.00 
Peek DUO. 60268660060000064 se vcccsecccccccccccegg23, 185.00 
D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


ESOLUTE FIRE 
Insurance Company, 
Of the city of New York. 


OrrFice, No. 151 BROADWAY. 








Cashes Capitals «020 c0v0ce ceoccccsasecovessesseesenves $200,000 
SUFPIUB ccc cocscsccccsevvessecccccsecssocevecveses §2.452 
: \ $252,452 
Unadjusted Leaseteic .cccvcccsstevccosvccesesseses 5.472 


JOHN GIHON, President. 
W. M. RANDALL, Se retary. 


= EXCHANGE FIRE 
Insurance Company. 


Cash Capital, - - $200,000.00. 


141 BROADWA?, NEW YORK. 
HENRY BUTLER, Pres’t 
Sec’y. 


WM. RAYNOR, 


Henry H. Jaques, Pres’t. A. P. SCHARFF, Sec’y. 


ITIZENS FIRE 
Insurance Co. of Newark, N. F. 
BROADWAY, N.Y. 
CHAKTERED MARCH, 
Cash Capital, : © ‘ 
Total Assets, ‘ ‘ 
No unsettled Claims or Losses, 
Amount required to Re-insure, 
No. 163 Broapway, New York 
T. J. TEMPLE, 


163 
1869. 

$200,000 

285,003 


15.845 


Manage r. 


A TLANTIC MUTUAL LIFE 


Insurance Company, 
ALBANY, New York. 


This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a successful and honorable competition. 

ROBERT H. PRUYN, President. 

JAS. HENDRICK, Vice-President. 

LOUIS B. SMITH, Secretary. 


THE SPECTATOR. 


THE 
TANDARD FIRE 
Insurance Company, 
Net Assets, Jan. 1, 1872, $442,874.83, 


Issues Policies entitling the Holders to Three-Fourths ot 
the Profits. 


OFFICE, 117 BROADWAY, NEW YORK. 
WM.M.ST. JOHN, WM. CRIPPS, 
Secretary. President. 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 
This Company has organized its business witha 
Cash ¢ apital,- + - +--+ © + s+ = = 
Surplus, ose © &. © 6 ie 8 


$300,000 00 
185,785.16 


$485,7>5-1 
ALFRED DOUGLAS, President. 


Joun B. Artuur, Sec’y. E.R. SATTERLEE, Ass’t Sec’y. 


DRIATIC FIRE 


Insurance Company, 


OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 
CasH CAPITAL, - - - - = $200,000. 


WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


T. NICHOLAS 
Jnsurance Company, 
OFrFrices: 
166 BROADWAY. & 8TH AVE., cor. 14TH ST. 


$150,000 
243,500 


APITAL, : ° 
Jan. 10, 1872, 
The usual Dividend of Five Per Cent is payable February 1 

WILLIAM WINSLOW, President. 
JOHN J. SEARING, Secretary. 


CASH ¢ 
ASSETS, 


Three-fourths of the Profits divided to the Holders cf 
Participating Policies. 


ITIZENS' 
Insurance Company, 


156 BROADWAY, NEW YORK, 


Cash Capital, $300,000.00, Assets, Jan. 1, 1871, $672,753-S7. 
JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


OFFMAN FIRE 
INSURANCE COMPANY, 
130 Broadway, New rork. 


Casu CAPITAL, - - - - = + + $200,000. 

ga This Company, insures Buildings, Household Fur- 
niture, Merchandise, Vessels in port, and Personal Property 
or damage by Fire, on the most 


loss 


generally, against 
favorable terms. 


MARCUS F. HODGES, President 
OLIVER A. DRAKE, Secretary. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 

No. STREET, Boston. 
Accumulated Fund, Jan. 1, 1$7:, $8,500,000 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN, 


For terms, etc.. address either of the undersigned: 


39 STATE 


JOS. M. GIBBENS, BENJ. F. STEVENS, 

: Secretary. President. 

DWIGHT FOSTER, Ww. C. WRIGHT, 
Actuary. 


Counsel. 
W. W. MORLAND, M. D., 


IREMENS FIRE 


Insurance Company, 
No. 153 Broadway, New York, 


Medical Examiner. 


Organized 1825.) 





Continues the Issue of its Policies to Square Men 
at Fair Rates. 
BriInG ALONG YouR BUSINESS. 
J. V. HARRIOTT, President. 


ABNER HAYWARD, Simany, | 


Wn 


— 
we 


T= QUEEN 


INSURANCE COMPANY) 


LIVERPOOL AND LONDON. 


Authorized Capital...........e0- - £2,000,000 
STERLING, 


Subscribed Capital .. 00.00. sesecess £1,911,720 


Paid-up Capital and Surplus, 


$1,989,100 IN GOLD. 


A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policyholders. 


U. S. BRANcH, 216 Broadway, N. Y. 


WM. H. ROSS, Manager. 


J. A. HOYT, Superintendent of Agencies. 


HENIX 
Insurance Company, 
OF BROOKLYN, N. Y. 
Principal Office, No. 173 Broadway. 


CASH CAPITAL, 


ONE MILLION DOLLARS. 
se rt ge ERE 


Jan. 1, 1871. 


| STEPHEN CROWELL, President. 


CHAUNCEY BEDELL, Vice-- President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Aarine Secretary. 
R. S. CRITCHELL, 
Special Agent Northwestern States, 
No 30 West Madison Street, Chicago. 


S. LUMBARD, 
Special Agent Ohio, Indiana and Michigan, 
Fort Wayne, Indiana, 


T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 


CG C. CLARKE & CO., 


INSURANCE AGENCY, 
REPRESENT THE 
Manufacturers Ins. Co. of Boston, Org’d 1822. 
Home Insurance Company, of Columbus, Ohio. 


Hoffman Fire Insurance Co., of New York. 
Northwestern Nat'l Ins. Co. of Milwaukee, Wis. 


OFFICE, 
10 ELDRIDGE COURT, 
BRANCH OFFICE, 
No. 35 WEST WASHINGTON STREET, 
CHICAGO. 


No. 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 


of Liverpool and London.—Office, No. 56 Wall Street, 
New York.—Authorized Capital, £2,000,000 sterling, or 
Surplus, $9,000,000; 


$10,000,000 ; Paid-up Capital and 


$700,000 invested in the United States. Losses adjusted in 
New York, and promptly paid. 

In addition to its Fire Business, this Company is prepared 
to transact Lire INSURANCE in all its branches, 


COMMITTEE OF MANAGEMENT Wm. C. Pickersgill, 


Adam Norrie, Benj. B. Sherman, H, de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke. 

EpMuND Hurry, Surveyor. 


A. B. McDONALD, Agent. 





tog 


IAGARA FIRE 
INSURANCE COMPANY, 
No, 201 Broadway, N. Yr. 
Cash Capital - - - = $1,000,000 
New York, October 10, 1S71. 
The losses of this Company by the recent fires in Chicago 
cannot exceed 
A QUARTER OF A MILLION DOLLARS, 
which will be promptly paid as the various claims shall be 
adjusted. 
This Company will have remaining more than a million 
of dollars of good Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings 
and personal property as heretofore. 
H. A. HOWE, Pres’t. 
P. NOTMAN, Vice-President and Secretary. 





mmaigy v0 FIRE 
Insurance Company. 
OrFice, No. 120 Broapway. 





Cash Capital, - - - - - - - $ 400,000 
Cash Surplus, - - - : . : - 608,135 
Assets, July 1, 1871, - - . $1,008,135 
Scrip Dividend, 1871, Sixty per cent. Scrip of 1860, ‘61, 
62, ’63, 64, and ’65, redeemed in full. 
AMES M. HALSTED, President. 
THOS. L, THORNELL, Secretary. 
DAVID ADEE, Assistant Secretary. 
Re Agents need not apply. 


ERCHANTS MUTUAL MARINE 
INS. CO. OF SAN FRANCISCO, CAL 
Office, No. 60 Wall Street. 
ASSETS, - : ° : ° ‘ o 


No Fire Risks, disconnected with Marine, taken by this 
Company. 


THE SPECTATOR. 


SIXTH ANNUAL STATEMENT 
OF THE 


_ JERSEY MUTUAL LIFE 
INSURANCE CO. 
Office, 189 Market Street, Newark, New Jersey. 
Total number of Policies issued to Jan. 1, 1872,....... 7-595 
Assets, Jan, 1St, 1871... eeeeeees Occccvecccosceccs $610,944.61 


RECEIPTS DURING 18571. 
For Premiums and Policy Fees,......$298.189.42 








For Interest... cccccccccccccscccccccces 31,939-97 330,129.39 
$941,074.00 
DISBURSEMENTS DURING 1871 
LOSSES POId..occcccosccssccccccccccccs $55.552-47 
| Paid Dividends and purchased Policies 49,120.16 
Taxes, Postage and Exchange........ 5,272.79 
| Commissions and Expenses........... 37;293-91 
| Salaries and Physicians’ Fees......... 18,345.80 
Rents, Advertising and Printing...... 12,014.93 
Interest on Guaranty Capital.......... 3,148.00 
Paid for Re-insurance....... .sseeeeee 194.18 
Paid Return Premiums, cancellation of 
notes and miscellaneous items....... 24,285.54 213.227.78 
Balance ...ccccccccesscccccccce $727,846.22 
ASSETS 
| Cash on hand and in Bank............ 21,149.96 
Bonds and Mortgages, first liens on 
real estate, worth double the amount 
loaned thereon... .cccccccccccsccce «+ 258,272.84 
U.S. and other Bonds owned by the 
COMPANny. .cccccccces....ccsvcsccescs 67,198.75 
Loans on call secured by U. S. and 
other Bonds as coillateral...... snacet 50,766.07 


| Loans secured by the Policies of the 


$1S0,000 Gold. | 


|} Interest accrued and Furniture and 


This Company issues Policies on Vessels, Freights. and | 
Cargoes, at current rates. Losses payable in New York, | 


London, or San Francisco, at the option of the assured. 
J. B. SCOTCHLER., President, 
ABEZ HOWES, Vice Presi. E, W. BOURNE, Sec’y. 
Messrs, MORTON, ROSE & CO., Bankers in London. 
SUTTON & CO., AGENTs. 


Dan. M. Bowmar. Jos. M. Bowmar 


D M. SWINEY & BRO., 








DESIGNERS AND MANUFACTURERS OF 


BANK & INSURANCE OEFICE 
FURNITURE, 


OFFICE AND FACTORY: 
807 TO 313 KINZIE STREET, 


Chicago, II. 


SBURY LIFE 
INSURANCE COMPANY, of New York.—Office, 
Northwestern Department, 191 West Madison &t., Chicago. 


Frem Tne Spectator.—** The causes of the early and 
marked success of the Asbury may be briefly ylanced at: 
1. The Asbury is controiled by men whom the mass of the 

ople know to be capable and trustworthy, 2. While care- 
ul in essentials, it has removed every vexatious and merely 


Company, bearing 7 per cent interest 180,324.83 


Fixtures... csccccesccccccees .. e008 23959.72 
Premiums in hands of Agents in course 
of transmission and other indebted- 


MESS coccscccccvcccescsescccscccceece 71,800.33 
Deferred Premiums. Stationary and 

BIRGED 6 i090 ee eeeesiersecetecneeces 54-373 67 
Aggregate amount of Aseets, Jan. 1, 1872....... $727,546 22 





The Board of D.rectors have declared a CASII DIVI- 
DEND on last year’s business, upon all participating poli- 
cies in force Dee. 31, 1871, available in the settlement of 
premiums in 1873. cither in the reduction of the same or 


| purchase of additiona! insurance, proportioned according 


technical restraint upon policyholders, and granted them a | 


full and equitable value in case of discontinuance. 3. Its 
plans of insurance are so full that any man can suit his cir- 
cumstances and desires. 4. Its dividend system is plain 
and equitable.” 

ABSOLUTE NON-FORFEITURE.—AIl Policies stand good. 


notwithstanding default in the payment of premiums, for | 


their full assurance value at the time of default, or at any 
time when insurers wish to discontinue after payment of two 
annual premiums; in other words, no forfeiture under any 
circumstances. “i 

Reliable and energetic men wanted throughout the North- 
west to act as District and Local Agents. 

Apply to Northwestern Office, citherto D. H. LAMBERSON, 
Superintendent of Agencies; or to 


W.R. MARLEY, Secretary. 


THE 


TRAVELERS 
INSURANCE 
COMPANY, 


Of Hartford, Conn.. Cash Assets, 
$1,850,000, grants full Lire anp 
ENDOWMENT Po.iciEs. Ampk 
Security, Definite Contract, Low 
Cash Premiums. Also writes Gere 
FRAL AccipestT Porictes. by the vear or month, to 
Business Men, Professional Men, and Working men of ali 
trades and occupations 





} 
| 


| 


| 
} 


To Jan. 1, 1866 ......eee0ee 143 | To Jan. 2, 1870...ccccee 4.815 
To Jan. 1, 1867 ceeceeeeee eS 557 | To Jan. 1, 1871 22.0000 6.233 | 
To Jan. 1. 1868..... cece 2.047 To Jan. 1, 1872 ....6+6+7,595 | 
To Jan. 1, 1860... .cccece- 3.570 * 
FINANCIAL GROWTH. 
INCOME. ASSETS. 
| During 1S65....... $7023.36 | 1865, Dec. 31....$104,058.08 
6 $SGG. oo cess $0,213.38 1866, Dec. 31 163.967 95 
ae eee 162,971.46 | 1867. Dec. 31.... 308 773 54 
6 1868. ccccce 264.629 20 «1868, Dec. 31... 439.244 41 
a SBD: vnccve 283,600.10 1869, Dec. 31.... 485 974.82 
* 1870. occees 311,687.15 1870, Dec. 31.... 610.944.61 
i 1871. «+ ++++330,129 39 | 1871, Dec. 31.... 727,816.22 
DIRECTORS, 
Wm. M. Force, Linseed Oil Manufacturer. .Newark, N. J. 
Charles C. Lathrop, Vice-President. ...... = ” 
Thomas B. Peddie, Ex-Mayor of the city.... 66 66 
James D, Orton, Cashier 2d National Bank. * a 
Joon H. Kase, President 2d National Bank. - us 
George Peters, Ilarness and Saddlery Manu- 

TSI ceveicetins ccs s0scappconsioneses eevee 4 sad 
James G. Barnet, Varnish Manufacturer.... e o 
Aaron Carter, Jr., (Carter, Howkins & Dodd) 

JOWCET oc ccocccccccsccccccceccccecoesecses “ 
James H. Tichenor, Retired Manufacturer... “ 6s 
Wm. Slove, (Barlow & Shove) Malleable 

Di POORER sorcccccosnsscsasecs eeccces oe 2 
David A. Hayes, Attorney and Counsellor 

OE LOWiesccececsvcesccngecescesescesoccees - bed 
S. R. W. Heath, President Firemens Insur- 

ance Company. ....cccccccccccccscsocesooe a - 
Jeremiah Counsellor... .cccseeeecseees eoccee = “ 
Daniel M. Wilson, President Republican 

Trust Companyecescccccccccccccecsccvccces e +“ 
John M. Phillips, (Hewes & Phillips) Ma- 

ab on 6465000.45.05606 hn Rb aseeesense : “ 
Adolphe Schalk (Schalk Bros.) Brewer..... * 
Hosea F. Clark, Merchant .......... Jersey City, N. J. 
N. Norris Haslted Retired Merchant,.......... Hudson Co. 


to each policyholder’s contributions towards creating the 
surplus fund. 


PROGRESS OF THE COMPANY. 
BUSINESS GROWTH 


Number of Policies issued from January ist, 1865. 


Robert M. Hening, (Montclair, N. J.) Merchant, New York. 
J. D. Vermilyea, Pres. Merchants Nat. Bank, ” 





OFFICERS. 
WILLIAM M. FORCE, President. 
CHARLES C. LATHROP. Vice-President. 
C. H. BRINKERHOFP, Act’y and Act. Sec’ y. 
16 MES D. ORTON, Treasurer. ; 
OHN F. WARD, M.D., ° o* 
J.B. BURNET, M.B, ”{ Afedical Advisers, 
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| TIME-TRIED AND FIRE-TESTED. 


| DHENIXx 
Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 

A. W. JILLSON, Vice-President 
D. W.C. SKILTON, Secretary. 
G. A, BURDICK, Ass’t- Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No, 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 


ee BOSTWICK & MARTIN, 


OFFICE: GILSEY BUILDING, 


} 


NOS. 169 AND 171 BROADWAY, 


AUTHORIZED AGENTS, 


| SUN INSURANCE CO. - - of Cleveland, Ohio. 
Cash Capital and Assets, $292,002.00, 
PRESCOTT FIRE & MARINEINS.CO., Boston, Mass. 
Cash Capital and Assets, $420,067 .16. 
IIOWARD FIRE INS. CO. -  - = of Boston, Mass. 
Cash Capital and Assets, $350,075.00. 
| SHOE & LEATHER DEALERS FIRE & MARINE 
Ins. Co. of Boston, Mass. 
Cash Capital and Assets, $549,S06 oo. 
| AMAZON INS.CO. - - ~- of Cincinnati, Ohio. 
Cash Capital. $500,000.00, 


Losses promptly adjusted and paid at our Offce. 


| — St neapoten 
om HOMANS, 


| 
| 








Consulting Actuary 
uF THE 


| MuTuat Lire INSURANCE Co., OF NEw YORK. 
Office, 137 Broadway, Rooms 5 & 6, N.Y. 





The undersigned having relinquished the position of 

| Actuary of the Mutual Life Insurance Company, of New 

| York, which he has held for the past fifteen years, and 

| accepted that of Consulting Actuary in the same Company, 

| is enabled, by an arrangement made with the Trustees of 

| that institution, to offer his services as Consulting Actuary 
to other Life Insurance Companies. 

All calculations, tables, &c., relating to rates of premiums, 
| or to the correct ascertainment and equitable distribution of 
surplus. will be furmshed with promptitude and accuracy. 

Professional advice and opinion will be given upon all 
questions relating to the theory and practice of Life Insur- 
| ance to those who may desire his services. 
| SHEPPARD HIIOMANS, 
CoNSULTING ACTUARY, 
| New York, February 1, 1871. 


| Fr xCHANGE FIRE 


Insurance Company, 
170 BROADWAY, NEW YORK. 


Cash Capital - - - - . 
Surplus, - 
AMES VAN NORDEN, President. 
ICHARD C. COMBES., Vice-President. 
GEORGE W. MONTGOMERY, Secretary. 


$150,000 
40,000 


MERICAN CENTRAL 


Insurance Company, 
6, 8, AND 10 SouTH MAIN STREET, St. Louis. 





The following exhibit shows the progress of the AMERI- 
CAN CENTRAL INSUKANCE CoMPANY, from Sept. 1st, 1869: 


ASSETS. 


Sept. 1, 1869.... $93.900.25 {ary 3, 19712..00- $269.078.27 
Jan. 1, 1870.... 144,670.22 uly 1, 1S71....- 327,180.82 
July 1, 1870.... 228,354.SS 





| GEO. P. PLANT, Prest. M. L, POTTLE, Vice-Prest. 
| GEO. T. CRAM, Secretary. FELIX COSTE, Treasurer. 
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REMOVAL. 


We ANOVER FIRE 
Ss FIRE 


Ta 
| Insurance Company, 


Insurance Company, Of the city of New York 
OF PHILADELPHIA, | ee 


Cash Capital, . - $300,000 No. 120 Broapway, New York, 
Surplus, - - - 250,000 
Assets, Dee. 15th, 1871 - 550,000 RE PS 





|B. S. WALCOTT, President. 


The New York Orrice of this Company has been 


I, REMSEN LANE, Secret 
Removed to No. 170 Broadway. scree 77 | 


BENSON B. SMITII, 
Agent and Attorney, 


Prerrrrrrrririt itr i it $400,000.00 


$5,.00 


Cash Capital.... 





Cash Assets, Dec. 15, 1871 


New York, Dec. 15, 1871. No. 170 BROADWAY. 


Agencies in al! the principal cities and towns in the U. S. 


> FIRE — & MALTSTERS 


meveance companY Insurance Company, 


Or New York. 
OF NEW YORK, 


Organized September, 1871. 


‘CASH CAPITAL, - °° - 
OFFICE: 


No. 139 BROADWAY, 


No. 470 BROADWAY. 


$,200,000 


BRANCH OFFICE, 167 BROADWAY. 





| 
Cash Capital, - - - - $200,000.00 | 
Surplus, Oct. 10, 1871, = ~ 242, £05. 57 | This Company insures Property of all kinds against loss | 
d ve by fire, on favorable terms. 
Assets, Oct. 10,1871, - -— - $442,105.57 a P 


C. W. STANDART, President, 


HENRY CLAUSEN, 
Vice-President. | 


W. B,. OGDEN, 


T. F. GEREMIAH, Secretary. Secretary. 





| 
A. F. HATFIELD, President. | 


1829 CHARTER PERPETUAL, 


ee FIRE 


ed STATE FIRE 


1872 
Insurance Company, 


WORCESTER, Mass. 


| 
Dec. 4, 1871. 


Insurance Company, 


| CAPITAL $200,000 CASH ASSETS $335,094.75 | 


WM. S. DAVIS, President. 
| U. C. Crossy, JRr., Sec’y. D. L. MiLiver, Ass’t Sec’y 


OF PHILADELPHIA, 


ASSETS. on January 1, 1872-..++eeeeeeeeeee ++ $3,255-745-94 Orrice oF INsuRAXce Commissionen. | 


CAPITAL. ...000+ peruse se eeeee eeeeeeeseee 400 000.00 Boston, Dec. 4 1871. 
Accrued Surplus and Premiums.....+.0e+++e++ 2,555.748,94 The Bay State Fire Insurance Company, of Worcester 
INCOME for 1871....-.. o occccccccceccccees 1,660.000.90 | having increased its Capital from $104,800 to $200,000, I | 
LOSSES PAID in 1871.........000s sseeeeees 928,542.43 | hereby certify that I have this day examined the securities | 


and books of said Company, and find that its new capital 
| has been paid in and properly invested, I also find that the 
| Company has a whee capital of $200,000, invested in 
accordance with the law, and is in possession of legitimate | 
assets amounting to €335.094.75. with less than $12,000,000 | 
at risk, while its liabilities, va re-insurance reserves | 
taken at fifty percent amount to 895.140.42. thus showing a 

surplus of $239,954.33 a8 regards its policyholders. | 


(Signed,) JULIUS L. CLARKE, Jus. Com'r. | 


LOSSES PAID since 1829, nearly.....++++++ 7,000,000.00 


ALFRED G. BAKER, President. 
GEORGE FALES, Vice-President, 
JAS. W. McALLISTER, Secretary. 
THEO. M. REGER, Assistant-Secretary. 


Geo, L. WILLARD. GeorGe E. Stone 


ILLARD & STONE, 
Insurance Brokers 


AND 


NEGOTIATORS OF LOANS ON BIND AND MORTGAGE, ETC 
No. 4 Pine Sircet, New York. 


ee FIRE 


Insurance Company, 


Or PutILrapeacruia, Pa | 


Refer by permission to 
F.S. WINSTON, Esq., - - Pres’t Mutual Life Ins. Co 
GEO. S. COE. Esq., + - - Am, Ex. Natl. Bank 
R. Hl. LOWRY, Esq., Pres’t Natl. Bank of the Republic. 
W. L. JENKINS, Esq., - - - Pres’t Bank of America | 
|B S. WALCOTT, Esq.. - Pres’t Hanover Fire Ins. Co 
7 | WILSON G. HUNT. Esq, + + + + S2 White Strect 
And tas appatatee | Messrs. ARNOLD, STURGES & CO., 125 Front Street. 
HALSTED, HAINES & CO., - 376 Broadway. | 


This reliable old Company has established a 


“ 


WESTERN DEPARTMENT AT CHICAGO, 


WILLIAM E. ROLLO, | “ HOYT, SPRAGUES & CO., - 107 Franklin St. | 
| “ BABCOCK BROTHERS & CO, 37 William St. | 

“ J C. HOWE & CO.,, - - «- - 59 Worth Street | 

Manoger. | “ NICHOLS,STONE &CO.,- - 33 Wall Street | 


| All persons having in their possession 


| to the undersigned, 


| his office, 


| preme Court of this State, 


I NTERNATIONAL LIFE 


INSURANCE AND TRUST COMPANY, 
OF NEW JERSEY. 

It affords the fullest legal 
WOMEN and CHILDREN, without any limitation of the 
amount of premium they must pay. By its charter.a Wife 
may insure the Life of a llusband for the benefit af Iersilf 


:or a husband may insure his own life for 


to MARRIED 


security 


or their Children 


the benefit of his wife and children; or children may insure 


the life of a parent for their own benefit 
FREE FROM ANY LIABILITY 
representatives of the husband or parent. 


E. A. HAYT, President. 
JAMES A. WILLIAMSON, 
C. D. DESHLER, Secretary. 

New York Office 
A. S. PATTERSON, J/anager. 


OTICE IS HEREBY GIVEN, 


That the undersigned has been duly appointed by 
the Supreme Court of this State, sole Receiver of the 


NEW AMSTERDAM FIRE 
Insurance Company. 


in cach case, 


to the creditors or 


Vice-President. 


177 Broadway. 


All persons indebted to said Corporation are required to 


| render an account of all debts and sums of money owing by 
| them respectively to the undersigned, as such receiver, at 


his office, No, 173 Broadway, in the City of New York, on 
or before the 4th day of March, 1872, and to pay the same. 
any property or 
effects of said Corporation, are reqaired to deliver the same 
to the ino eho 9 as such Receiver, on or before the qth 
day of March, 1872. All creditors of said Corporation are 
required to de liver their re spective accounts and demands 
as such receiver, on or before the 4th 
day of March, 1872. All persons holding any open or sub- 
sisting contracts of said C orpor ation are required to present 
the same in writing and in detail to the undersigned, as 
such Receiver, at his said office, on the 4th day of March, 


$72. 

Dated New York, August 19, 1871. 
BEKNARD CASSERLY, 

E. R. Meape, Receiver. 

Attorney for Receiver, 


No. 63 Wall St.,N. Y. 


OTICE IS HEREBY GIVEN, THAT 


the undersigned has been duly appointed by the Su- 
preme Court of this State sole Receiver of the Beckman Fire 
Insurance Company, of the City of New York. 


All persons indebted to said Corporation are required to 
render an account of all debts and sums of money owing by 
them respectively to the undersigned as such Kecciver, at 
No. 4 Warren Street, in the City of New York, on 
or before the sixth day of December, 1871, and to pay the 
same. 

Ali persons having in their possession any property or 
effects of said Corporation are required to deliver the same 
to the oP nn bees as such Receiver, on or before the said 
sixth day of December, 1871. 

All creditors of said Corporation are required to deliver 
their respective accounts and demands to the undersigned, 


| as such Receiver, on or before the said sixth day of Decem- 


ber, 1871. 

All persons holding any open or subsisting contracts of 
said Cerporation are requirea to — the same in writing 
and in detail to the undersigned, as such Receiver, at his 


| said office, on the said sixth day of December, iS71 


FRANCIS M, BIXBY, Piictin 


4 Warren St., N Y 


| GRaTZ NAtuian, Alforney for Receiver. 


115 Nassau St., N. Y. 


OTICE IS HEREBY GIVEN, THAT 


the undersigned has been duly appointed by the Su 
sole Receiver of ? Astor Fire 
Insurance Company, of the City of New York 

All persons indebted to said Corporation are required to 
render an account of all debts and sums of money owing by 
them, respectively, to the undersigned as such Receiver, at 
his office, No. 4 Warren Street, in the City of New York, on 


| or before the 18th day of December, 1871, and to pay the 


siumec, 

All persons having in their possession »ny prope:ty or 
effects of said Corporation are required to deliver the same 
tothe undersivned, as such Receiver, on or before the 1Sth 
day of December, 1871. 

All creditors of s nid Corporation are required to deliver 
their respective accounts and demands to the undersigned, 
as such Receiver, on or before the said 1Sth day ot Decem: 
ber, 1S71. 

All persons holding any open or subsisting contracts of 
said Corporation are required to present the same, in 
writing and detail, to the undersigned, as such —w 
at his said office, on the said 1Sth day of December, 1871 

Dated, New York, Nov. 2d. 1S71. 

FRANCIS M. BIXRY Receiver, 
4 Warren Street, N.Y, 
Guatz Natuan, Allorucy for Receiver, 
115 Nassau Street, N. Y, 
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a” of age 
a <e ~- 


— 


ewe es 
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THE 


ee OAK LIFE 
INSURANCE COMPANY, 


OF HARTFORD, CONN. 


$10,000,000. 


ASSETS, - - 
J. C. WALKLEY, President. 
Z. A. STORRS, Vice-President. 
S. H. WHITE, Secretary and Treasurer. 
HALSEY STEVENS, Assistant Secretary. 
WM. L. SQUIRE, Actuary. 
L. W. MEECH, Mathematician, 


GOODWIN, 


E. O. 
S. T. LIVERMORE, 


Superintendents of Agenctes. 


a LIFE 
INSURANCE COMPANY, 


PARK BANK BUILDING, 


Nos. 214 & 216 Broadway, New York. 


Cash Capital, $200.000. 


Issues all the Various Forms of Life and Endowment 
Policies. 
Purely Mutual, dividing all profits to Policyholders, 
No restrictions upon Residence, Travel or Occupation. 
All policies non-forfeiting by their terms. 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secrefary. 


IDOWS AND ORPHANS BENEFIT 
Life Insurance Company. 


No. 132 Broapway, New York. 


F. A. FREEMAN, PRESIDENT. 


This company, under the direction of the most prudent 
and experienced Board of Trustees engaged in the | 
of Life underwriting, issues Life and Endowment Policies 
at cash rates. 


Cash Assets, - - - $1,350,000. 


THE ENTIRE SURPLUS IS DIVIDED EQUITABLY AMONG 
POLICYHOLDERS. 


ROBT. A. GRANNISS, Secretary. 

G. S. WINSTON, Medical Examiner. 
SHEPPARD HOMANS, Consulting Actuary, 
WILLIAM BETTS, LL. D., Counsel 


suUSINessS 


Experienced Agents desiring to represent this successful 
and popular Company are invited to address the Home 
office. 


THE 


"T EUTONIA LIFE 
INSURANCE COMPANY, 
OF CHICAGO 
Central Office: No. 17 MILWAUKEE AVENUE. 
Capital, - - - - - - - $590.4 
Cash Assets, - - - - - - 166.0 


~\ 


{O 
52-50 





OFFICERS: 
J. A. HUCK, President. 
N. EISENDRATH, Vice-President. 
CHARLES RIETZ, Jreasurer. 
C. KNOBELSDORFF, Secretary 
GUSTAV RUEPRECHT, Superintendent. 
This Company has deposited $100,000 in United States 
Bonds, and Mortgages on Real Estate, with the Treasurer 
of Illinois as security for all policyholders. 


K@™ For Local and District Agencies appli- 
cations may be made to the Treasurer. 


THE SPECTATOR. 


TATE MUTUAL LIFE 
ASSURANCE COMPANY, 


Or WorcCESTER, MASs. 





Hon. ISAAC DAVIS, President. 
J. D. E. JONES, Superintendent of Agencies. 
H. M. WHEELER, Assistant Secretary. 
CLARENDON HARRIS, Secretary. 





Chartered 1844. 
: : 2 $1,035,007.24 
658,650.00 
402,900.00 


Accumulated Fund, - 
Losses paid, 
Dividends paid, 





Applications for Assurance or for Agencies may be made 


to the Company direct. 


C. W. ANDERSON, General Agent, 
No 103 Broadway, N. Y 


Tigao aaa LIFE 


Insurance ¢ ompany, 


No. 178 BROADWAY, NEW YORK. 


OFFICERS. 
SETH E. THOMAS, President. 
F. E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies. 


co LIFE 
INSURANCE COMPANY, 


Or Mempuis, TENN, 
HON. JEFFERSON DAVIS, / resident. 
M. J. WICKS, 1st Vice-President. 
J. T. PETTITT, 2d Viee-President. 
W. F. BOYLE, Secretar; 
J. H. EDMONDSON, General Agent 


Assets, over - - - - $953 + 35-32 
Dividend June 1, 1870, - 40 per. cent 


Principal Ofjice, 


NO. 42 MADISON STREET, MEMPHIS 


POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE. 


Ly 


We refer the general public to our Policyholders. 


rHE 


= DEPOSIT LIFE 
Insurance Company, 


OF CHICAGO. 





D. L. PHILLIPS, President. 
S. E. SEYMOUR, ROBERT PATON, 
| Vice- President, Secretary. 


R. J. PATTERSON, M.D., Medical Director. 


DISTINGUISHING FEATURES OF THE COMPANY. 

Absolute security to Policyholders by the deposit of 

interest-bearing securities : 
The Semi-annual Deposit 
of the reinsurance funds of the Company compated by law 
at four per cent interest, being the safest and true standard 
of solvency. 
A Cash Company 

paying Dividends in cash only when earned legitimately, 
after first providing for the necessary reinsurance fund. ~ 





RELIABLE AGENTS WANTED. 
Western States, Address Home Office, Chicago, III. 


| 
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THE 


| oer MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 


D. D. T. MARSHALL, President. 

E. M. KELLOGG, Jr., M. D., Vice-President. 
FRANK B. MAYHEW, Ass’t Secretary. 
STEWART L. WOODFORD, Counsel. 

D. P. FACKLER, Actuary. 


Homeeopathists insured at Lower Rates than in any 
other company. 
Women insured at same rates as men. 
No restrictions on residence or occupation. 
Policyholders voters at elcction of Directors, 
{ 


ACTIVE AND RESPONSIBLE AGENTS WANTE? 


— MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 


JAMES H. FROTHINGHAM, President. 
W. S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 


SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof of death. Thirty days’ grace allowed in 


payment of renewal premiums. 


THE 


ISSISSIPPI VALLEY LIFE 
Insurance ompany, 
(Chartered by the State of Kentucky.) 
Home Office, 44 North Third Street, Louisville, Ky. 
OFFICERS: 
JOHN W. FINNELL, President, 
JOHN T. LEVIS, Vice-President, 
CHAS. F. FECHTER, Secretary, 
T. E. O. BROOKS, Assistant Sec’y. 
Issues Policies Registered in the Insurance Department 
of Kentucky, and Reserve deposited with the 
State in Trust for Policyholders 
The matter of first consequence to the assured is Safety. 
THE “RESERVE” IS THE SHEET ANCHOR OF “SAFETY.” 
THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of each 
Policy, this Company has a General Deposit with the 
Treasurer of the State of 

ONE HUNDRED THOUSAND DOLLARS. 

No restriction on travel by first-class conveyance. Resi- 
dence in United States, British Provinces, Canada or 
Europe allowed at all seasons of the year. 

Genera! Agents wanted for West Virginia, East Ten- 
nessee, Georgia and Indiana. 


Fines EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 


Assets, May 1, 1871 - - - - - $302,806.98 


Reserve for Reinsurance, 
Per New York State Standard. 


104,926.20 
JOSEPH ELLISON, President. 


W. P. HARPER, Secretary. 
W. C. ROBINS, Manager of Agencies. 
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A GREAT INSURANCE WORK. 
THE INSURANCE CYCLOPAZADIA, 


By Cornetius Watrorp, F. I. A., F. S. S., Barrister-at-Law. 


Author of ‘‘ The Insurance Guide and Hand Book,” ** Insurance Year Book,” Et« 


This work is the result of many years of labor, supplemented by the facilities furnished rhe Publishers deem it unnecessary to dilate upon the great value ot such a work to 
e has undertaken. | every member of the insurance profession. So indispensable does it promise to become 
and agents, that we hazard nothing in asserting that no intelligent underwriter 


its author by long practical experience and rare adaptation to the tas} 
A glance at the summary of contents, given above, will fully 


following skeleton of its to officers 


, 
> 


pe of the work may be inferred from the 
t 


Some idea of the sce 

contents can afford to be without it. 
. istify such an assertion 

t cory an 1 . - . . . 

rhe publication of the work will proceed with promptness and regularity, and the issue 


It is a Dictionary of the definition of terms used in connection 
will, it is believed, largely contribute to its circulation by making 


of the work in numbe rs 


practice of insurance; 
ted to the its cost less burdensome, because distributed over a period of several months. 


A BioGRAPHICAL SuMMARY of the lives of all those who have 
development of insurance}; By a special arrangement with the author, J. H. and C. M. Goopset have obtained 
A BIBLIOGRAPHICAL SUMMARY of all works written upon the subject ot insurance the copyright for the United States, and, as the exclusive publishers of the work in this 
and its associate sciences ; country, issue the successive parts simultaneously with their publication by Messrs. 
An Historica TREASURY OF INSURANCE: and, finally it gives Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
; ers for trade exportation to this country, but all orders for the American trade will have 
A DETAILED ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EvRoPE to be filled by the undersigned exclusively, and American booksellers can obtain it from 


AND AMERICA no other source. 


Price One Dollar. 


Part I., containing nearly 250 titles from A to A M. many of which are exhaustively treated, is now ready yor delivery. 
We invite subscriptions for the work, and will supply the succeeding numiers, to subscribers, as fast as they are issued from the press. 


HAMBURG - BREMEN 


Fire Insurance Company, 


OGDEN, SHELDON 
& SCUDDER, 


{GENTS 


[JNDERWRITERS \ GENCY 


OF NEW YORK. 


OF HAMBURG & BREMEN, ® 


Capital, 200.000 Mark Banco, or &800,000 


Surplus, <2<,000 Mark Banco,or 210.000 


CASH SECURITY, 





S200 000.00 Offers to the Insured a combination of . . | 
sant ALL THE BEST FEATURES Thyee Mullion Dollars. 
é 


Adoptea py other First-Class Companies. 





DEPOSITED WITH THE AUDITOR OF THE 
COMPETENT AGENTS WANTED, 
SECU- Address Home Office, 


No. 187 Broadway, New York, == orrice, 


OR DEPARTMENT OFFICES AT 


ck; Gal Te M5 c6 ceed ee eninesewie Boston | No, 62 SOUTH CANAL STREET, 


STATE OF ILLINOIS FOR THE 


RITY OF POLICYHOLDERS, 


PEO, 66 Past Cice AWW s 0 icc ect ccedscicecsvcece Baltimore 
No. 479 Wabash Ave. «+--+ -sceeccccecccccceccees Chicago : 
SEGA. OS TNE HEUER ncocqetwsscscanscedcssescd Cleveland a 
TO. Ut Teme Tied Bhs <n ccccceccceccesesicveesed Cincinnati 
HENRY GREENEBAUM & Co. Fk, SE NY SRE De ccccnccd s¥cddcdwoneenes St. Louis No. 475 WABASH AVENUE. 
Teas Me FOG TRE Bhatt tsa ccccvsescdvcarevacsevevesesss St. Pau 
AGENTS, BS. 5. Pa aectele, Mawel 6 os ccccceccsssesse .++--Rutland | 
| Bo B. Be. Jomnet, MGR odes ccececccccsees Ithaca, N. Y | CHICAGO, ILL. 


CHICAGO, ILL. 





oo 
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THE j eg 
FIRE REGISTER 
INDEX 


| 


RESOURCES, CONDITION AND STANDING 


OF THE 


PRINCIPAL 


American Sire Insurance Companies | 


Compiled from the sworn Statements to the New York 


Insurance Department. 


This issue comprises a detailed list of the capital, assets, lia- 
bilitics, surplus, income and expenditures of nearly 200 Fire In- 


surance Companies. 





IT IS THE MOST VALUABLE ADVERTISING 
DOCUMENT A COMPANY CAN PLACE 
BEFORE THE PUBLIC. 


It not only is a COMPLETE INDEX to the CONDITION of the 


leading companies, but it comprises also a 
Register of Insurance E-xpirations, 


Which renders it a handy book of reference which will sur- | 
vive the fate of calendars, blotters and other advertisements, 
and will be carefully kept to the end of the year. 


DURABLY MOUNTED and BOUND IN IMPERISHABLE 
COVERS, IN CONVENIENT POCKET FORM. 


Single Copics..........3<c.sc00... ..25 Cents 
IN ee ood ith a os ache y densi Sieadwine se waiwadeleee tel $10.00 
1000 Copies, with advertisement... Ne sk b Le lS 
J. H. and C. M. GOODSELL, 
Publishers,} 
New York. Citicaco. | 
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THE SPECTATOR 


INSURANCE CHARTS, 


SERIES FOR 1872. 


A copy of these Charts should be in every office and counting room. 


| —New York Daily Tribune. 


The attention of Insurance Companies and Agents, and of the general 
public, is directed to this series of Charts, exhibiting a thorough, ex- 
haustive and elaborate analysis of the 


CONDITION AND STANDING 


OF ALL THE 


PRINCIPAL LIFE AND FIRE INSURANCE COMPANIES 
IN THE UNITED STATES, 
ON JANUARY 1, 1872, 
The Figures of these Charts are taken wholly from official sources. 
No. 1. Of the New York Joint Stock Fire Insurance Companies 
Ready February 1. 


No. 2. Of the Joint Stock Fire Insurance Companies of other 


States doing business in New York. Ready February | 


No. 3. Of the Ohio Joint Stock Fire Insurance Companies 
Ready in February. 


No. 4. Of the Life Insurance Companies. Ready February 20 


THE CHICAGO LOSSES. 


Charts Nos. 1, 2, and 3 show the losses sustained by the several 


| companies at Chicago, as made under oath to the Insurance Depart- 
5S 


ments. 


These statistics every Agent knows to be of the utmost importance to 
his business; therefore, orders should be sent at once, to be sure of 
prompt delivery. 


All of the above Charts are printed in the most elegant style of Tue 
SPECTATOR PRESS, on the very best paper, in two colors, and are, 
beyond question, 


The Most Attractive Statistical Charts ever produced, 


The character of these publications is well known; they contain not 
only the only complete and correct statistics ever presented in chart 
form, but they are issued in advance of publications from all other 
quarters whatsoever. 

PRICES: 
One Chart, 25 cents; twelve Charts, $2; fifty Charts, $8; one hundred Charts, $15. 


Note.—These Charts are also published on Bristol Board, sent postpaid by mail for 
50 cents each, 


THE POLICYHOLDER’S POCKET INDEX 


Which is so highly valued by every life insurance solicitor in the land, 
will be issued at the same time with Chart No. 3. It is the most valu- 
able campaign document ever published. Printed on durable, lasting 
pauper, in size convenient for the pocket, in the clearest of type, and in 
elegant style; comprises all the figures given in the Life Chart with 
new ratio and percentage columns. 

Single copies, 25 cents; $2 per dozen; $7 for 50 copies; $10 per 100, 
or $60 per 1.000. 

SEND ORDERS EARLY TO RECEIVE EARLY COPIES. 


J. H. ann C. M. GOODSELL, 


Publishers, Printers and Stationers. 


CHICAGO: 
No. 379 Wabash Avenue, 


NEW YORK: 


Nos. 156-158 Broadway. OFFICES: 
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~ SPRINGFIELD — 


FIRE AND MARINE INSURANCE 





CO. 


EDMUND FREEMAN, President, 


DWIGHT R. SMITH, Vice-Pres’t. SANFORD J. HALL, Sec’y. 


JAS A. ALEXANDER, Agent, 62 Wall St., N. Y. 


STATEMENT, JAN. 1, 1871. 


Capital Stock, - - : 
Assets, - - - 


$500,000.00 
$1,055,105.75 


Commonwealth of Massachusetts. 


Orrice oF INSURANCE COMMISSIONER, 
Boston, Fanuary 4, 1872. 

The Spriugfield Fire and Marine Insurance Company, of Springfield, Massachusetts, 
having increased its Assets by the caih paymeut by its stockholders of three hundred and 
twenty-five thousand dollars ($325,000) on the first day of December, 1871, I hereby certify 
that I have this day examined the securities and books of said Company, and find that the 
said amount has been paid in, and properly invested. I also find that said Company has 
a paid up Capital of $500,000 invested in accordance with the law, and is in possession of 
legitimate assets amounting to $1.055,105.75; while its liabilities, including all claims for 
lossess, and reinsurance fund taken at 50 per cent, amount’ to $489 916 99, showing a 
surplus of $568,1SS.76 as regards policyholders. 


GEO. W. SAVAGE, 


(S. S.J Dep. Insurance Commissioner. 
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ernenerray 
LIFE 
INSURANCE CO. or NEW YORK. 


Aw WANTED EVERYWHERE 


unDER DIRECT contract 


WITH THE COMPANY, 


RECEIVING THE BENEFIT OF THE FU LL COMMISSION ALLOWED. 


CORBIN, GAFFNEY & CORBIN, 


Superintendents of Agencies. 


A. KAUPMANN, 


Sup’t of Germ2n Department. 


JOSEPH F. KNAPP, Pres't, 
JOUN R. WEGEMAN, Vice-Pres't. 
WM. J. COMLY, Secretary. 











PRINDLE & MANGAMS 
FIRE INSURANCE AGENCY, 
No. 150 Broadway, Corner Liberty Street, New York. 


ANDES 
Insurance Company, of Cincinnati, Ohio. 


CASH CAPITAL, - - - - ° 
ASSETS, Dec. 15, 1871, - - - . * 


$ 1 ,000,000.00 
1,982 312.46 


MANAGERS EASTERN DEPARTMENT 


ALEMANNIA 
Fire Insurance Company, of Cleveland, Ohto. 


CASH CAPITAL, - - « = ‘ 
ASSETS, Jan. 13, 1872, - ° ‘ ‘ ” 


- $250,000.00 
436,033-44 





TRIUMPH 


Insurance Company, of Cincinnati, Ohio. 


CASH CAPITAL, - : , - - 
ASSETS, Dec. 15, 1871, - - - - - 


$500,000.00 
734 085.00 





MANAGERS EASTERN DEPARTMENT 


ALPS 


Insurance Company, - - of Erie, Penn. 
CASH CAPITAL, - - - - - $250,000.00 
ASSETS, Jan. 1, 1872, - - - - - 346,687.48 


E. G. SNOW, SupeRINTENDENT OF AGENCIES. 


Agents in the Eastern Department transact business with the New York office, where losses are adjusted and paid. 


Applications for Agencies should be addressed to managers as above. 
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LIFE ASSOCIATION 


OF AMERICA. 


PURELY MUTUAL. ALL POLICIES NON-FORFEITING. 


All policyholders participate equitably in the government and 
earnings of the corporation. 

The only Life Insurance Company which, by ITS CHARTER, secures 
to retiring policyholders a fixed surrender value for each policy. Also 
to each State AT LEAST ONE DIRECTOR in the General Board of Direc- 
tors. Also local investments in each State in proportion to its pre- 


mium or re-insurance fund. 
GENERAL OFFICE: 
No. 307 North Fifth Street, St. Louis, Mo. 


JAMES H. BRITTON, HENRY W. HOUGH, 


President. Vice-President. 
WILLIAM HANLEY, WILLIAM BARNES, 
Secretary. Consulting Counsel and Actuary 


NEW YORK DEPARTMENT OFFICE: 
No. 92 Broadway. 


WILLIAM BARNES, Consulting Counsel and Actuary. 
C. F. BURNES, AZ/forney and Superintendent. 


NORTH MISSOURI 


Insurance Company, 


MACON, MISSOURI. 


FIRE AND INLAND MARINE INSURANCE. 


Catal, « . . . 


$500,000.00 


ASSETS, Jan. 1. 1872, $645,417.91 


The Company was represented in all the great conflagrations of the 
past year, yet paid all its losses promptly, and made a handsome profit 


besides. 


JOHN F. WILLIAMS, President. 
C. H. LANGDEAU, Assistant Sec’y. A. LARRABEE, Secreéary. 


C. H. STEELE, Suf¢. of Agencies. 


February, 1872 


STATEMENT OF THE CONDITION OF THE 


ST. PAUL FIRE & MARINE 


Insurance Company, 
JANUARY I, 1872. 

Cash Capital - - $400,000.00 
105,724.40 


$505,724.48 


Cash Surplus, - . - 
Total Cash Assets, 


Cash in Banks and Office, - - - $ 99.553-07 
U. S. Bonds, (Currency 6’s) $50,000.00; 

Market Value, - - - - 57:428.20 
Real Estate Company’s’ Building 

paying 8} percent, net rental, * 98,754-46 
Loans on Real Estate—First Mortgages, 58,214.00 
Loans on Call—secured by collaterals 

at 85 per cent of Market Value, - 162,952.65 
Premium, Bills Receivable, bearing 10 

per cent interest, - - - - 8,500.00 
Due from Agents and Others, - - 16,601.93 
Office Furniture and Supplies, - - 3,720.17 $505,724.48 
Losses adjusted and due, - - - None. 
Losses adjusted and not due - - - None. 
Losses unadjusted, - - - 27,138.60 
Re-insurance Fund, at 40 per cent, - 61,745.26 


All other liability, eee None. §8,883.86 


Net amount of Cash assets, above all Liabilities, $416,840.62 
Total Amount at Risk, - - $9,328, 194.00 


C. H. BIGELOW, Sec’y. J. C. BURBANK, Pres‘. 
TENTH ANNUAL REPORT , 


OF THE 


CHICAGO LIFE 


INSURANCE COMPANY. 


STATEMENTS FOR THE YEAR ENDING DECEMBER 31, 1871. 
RECEIPTS DURING THE YEAR. 


gh ES Se eae ae nee $62,112.28 
SITY ar NEE, 6 icin ice ce einen ibeaare. pk, oe aeiinniebe ana eck aaienes 70.559-94 
FRNENNecs Se hckesha+ssctcswebamberteseaeneheadasnacitendeacnbouees 11,270.49 





$148,972.62 
DISBURSEMENTS DURING THE YEAR. ——— 


Dividends to Policyholders and Stockholders...........ceceeees $29,007 .49 
Keturn Premiums paid for surrendered Policies...........-.0+++ 14,816.53 
ls Pe Cs acne caneseies cRS SSPE CR KOC ONS ELSE ceeCeCSsOROSCECCS 10,590.00 
PD dive cine nde s6>aebuedebbaseuanl.ckcebukuadundicusiias 2.586.74 
laxes and Fees to Insurance Departments........6...eeeeeceeees 1,765.67 

& - - ; 

ae : f a ees 
Commissions and purchase Of future COMIDISSIONS..ccccccoccees 1D.512.29 
RECURS DL RDERUE: «ccccrerescocecducnctesepeneceeaeneeesscs*eeeey 14.337-26 
EME Kd dhs sof PRADA DA NSRREREAD LERAG > 0 6 RGRED DEA DEKE CabaREOaN 11.632.28 

Medical Fees, Printing, Adve ing, Office Rent, and all other 

EXPOSES cecerccccccescscsccesssesesesessssssesessssesesssess 12,470.20 


LL 59.952.09 








$115,628.52 





er 
Mortzages.......-- seteseeeeeeees $99.333-34 
U.S. Government Bonds 6.600 .00 
SE GI cectvancdtevwansanidtceeninaetes 27,700.00 

intents ~ $122.622.2 

: i . : ? 339933* 34 
Cash on hand DUN UMN cnacnn eae weabinadild Pathedbaeeedad-ab ecko 21.323.99 
eC Eee ee ae ee ee wae 19,893.06 
Bills receivable for Premiums.... A eae ccccecevesesecosceasoce 7,710.60 
D for P 77 ( 
ebts ror 2 re UMS. ccccsccesccccese Penicdcceas SOS GEbObeR 3,050.92 
Deferred Premiums, semi-annual and quarterly...... » eecccces 16,726.40 
All other property and securities, including Company’s supplies. 500.00 
SON MII occ05 ce tinevakveics) ecusicdseabaemeiesbeipediins 500.00 


-—mme | 69,934-97 





$203.368.31 
eet 





I assets ropriated 

( ehh tn a in SELL EE PELLET LTT ere $113,050.00 

Surplus........ ET ee PEP TET CeCe TT Te go, 318.31 
—_— $203,368.31 
—_— 
CN le Een ee ae ie Tee egee cee eee 2.343 
' nour +R 2 ( > 
Total am u wtat Ri K vos. PHA yc ns SRA CEMEO EN DONERER EE KnéROdEd+ Onde eeaE $3,410.414.07 
Amount Premiums on Policies in force...... ins OSPR CU RP eben edee ces 133,210.37 

Amount necessary for Re-insurance by State standard of 4 percent valuation 
; and Actuaries’ rate of Mortality.......cssccsccccccess. ‘ ayo pece 175,000.00 
lotal number of Policies issued in the year 9971 cccccoccescccccccccocccens 1.593 
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| NTERNATIONAL 


INSURANCE COMPANY, 


No. 113 Broadway, New York. 


STATEMENT OF JANUARY, 1871. 


CasH Capital, - - - - $ 500,000.00 
SuRPLUs, - - - - - - 702,951.62 
CasH Assets, - - - - 1,329,476.19 


THE INTERNATIONAL INSURANCE COMPANY calls the attention of the 
public to the very strong condition of the Institution. 

The Directors determined to increase the financial strength of the Company by limit- 
ing the dividends to ten per cent per annum, and halding the surplus as a permanent re- 
serve for the security of Policyholders, and are now, as the result of that policy, enabled 
to present a financial statement which must be highly satisfactory to the Shareholders and 
all holding the Policies of the Company. The security now offered by this Institution is 
not surpassed by that of any Fire Insurance Company in this or any other country, as 
may be easily demonstrated by reference not only to its large capital and surplus, but 
also by the prudence of the management in avoiding risks of a highly hazardous charac- 
ter, and by the comparatively small lines carried on risks assumed. 


GEORGE W. SAVAGE, President. 
HAMILTON BRUCE, Vice-Pres’t. WILLIAM J. HUGHES, Sec’y. 


ROYAL 


Insurance Company, 


J. H. McCraren, C. G. ForuerGILi, 
Manager, 


LIVERPOOL. 


Sub-manager, 
LIVERPOOL. 


Or Liverpoo, anD Lonpon, G. B. 


Assets, .  .  $10,000,000.00 Gold. 


$700,000.00 invested in the United States. 
LOSSES BY CHICAGO FIRE, ONLY $95,000.00. 


Manager for the North-Western States. to whom all applications for 


Agencies should be addressed, 


CHARLES H. CASE, 


CHICAGO, ILL. 


SPECTATOR. 
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“ PARTICIPATION INSURANCE.”—The only system of Insurance under which 
a Company’s ability to pay its losses keeps FULL PACE with its increasing 
business and, consequently, increasing liability to incur loss, without 
imposing any liability whatever upon the holders of its policies. 


CONTINENTAL INSURANCE Co. 


No. 102 BROADWAY, N. Y. 


Statement of Jan. 1, 1871. 
CASH CAPITAL, - - - - 
SURPLUS, - - - - - 
CASH ASSETS, _ + = *# 


$500,000.00 
2,038,037.74 
2,538,037.74 


THE CONTINENTAL INSURANCE COMPANY insures against loss and 
damage by fire on all kinds of buildings, merchandise, household furniture, farm prop- 
erty, including stock, Rents, Leases, and all other insurable property, at reasonable 
rates of premium, on the PARTICIPATION PLAN, dividing three-fourths of the profits to its 
customers, in scrip bearing interest at six per cent per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the 
sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, "60, "61, ’62, 63 and "64 are now 


being redeemed in cash, 


GEORGE T. HOPE, President. 


H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 
B. C. TOWNSEND, Secretary Agency Department 
JOHN K.OAKLEY, ABRAM M. KIRBY 
Gen'l Agent Sec. Local Dep't 


[NSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 
INCORPORATED 1795. CHARTER PERPETUAL 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. I, 1871, $3,050,536. 


Losses paid in Cash since organization, over - $24,000,000 
Income for the year 1870, - - - - - 1,900,000 
Surplus, as per New York Report, - - - 1,296,085 


CASH CAPITAL, $500,000. 


This sterling pioneer of American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 


and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-President. 


MATTHIAS MARIS, Secretary. C. H. REEVES, Ass’¢ Sec’y. 


NEW YORK OFFICE, NO. 6 PINE ST, 
JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, NO. 54 WALL STREET. 
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NEW “YORK 





UNDERWRITERS’ AGENCY 





FIRE INSURANCE. 


CASH SECURITY, 


THREE MILLION DOLLARS 


RICi ARD IRVIN. 


Agencies in the Western and Southern States. 


175 BROADWAY, N. Y. 


A. STODDART, General Agent. 


THE UNDERWRITERS’ AGENCY 


Has passed safely through the 


CHICAGO CALAMITY 


Anp 1s as Sounp 


AND 


CONSERVATIVE AS EVER. 


THE | MPERIAL Fire 


Insurance Company, of London. 


ESTABLISHED A. D. 1803. 





[Company’s Building, London. ] 


Capital ana Cash Accumulations, $8,000,000 in Gold. 
OFFICE, No. 40 PINE STREET. 


Local Board of Directors for the United States Branch: 
E. M. ARCHIBALD, H. B.M. Consul, Chairman. 

PA of A. A. Low & Bros. 
AFFRAY..... eta ai ete en ce MN Se es ...of E. S. Jaffray & Co. 
Z : : of Richard Irvin & Co. 
No. 9 West Forty-eighth St. 
of J. B. Johnston & Co. 
of J. & J. Stuart. 


DAVID SALOMON. 733 cama seins 
BOORMAN JOHNSTON ae Sere pein keene elas 
AS. STUART...... 


All Losses of the United States Branch will be ieenael and paid in New York. 


EDGAR W. CROWELL, Resident Manager, New York. 
JOSEPH B. ST. JOHN, Assistant Manager. 
C. H. HARTUNG, Foreign Superintendent, 1 Old Broad St., London. 


~s HOME 


HORATIO DORR, 
[usurance Company, 


JOHN V. N. DORR, 
JAMES V.N. SUYDAM, 


tt &J.V.N.DORR&CO 


Insurance Agency, 


AMERICAN EXCHANGE BANK 


BUILDING, COLUMBUS. OHIO. 
128 BROADWAY, N.Y. — 


— Cash Capital, - - $500,000.00 
Boston Insurance Co. — oe 
Pepa sive Cash Surplus over liabilities, 
hgh Assets........@682,a87.8;| including Chicago losses, 


. } Nov. I, 1071, - - Sr 2.C 
Home Insurance Co. | 7 ~I.42,000.00 


OF COLUMBUS 
Cash Assets........ $645,550.00/ CP. I. BUTLER, President. 


Union Insurance Co. W. C. M. BAKER, Secretary. 
OF MAINE. : 


Cash Assets........ $421,204.56 


OFFICE OF EASTERN DEPARTMENT, 





Lawrence Insurance Co. 
OF BOSTON. 
Cash Asests.....:.. 


| Including New York, New Jersey, Pennsyl- 
263,503.00 | : 
omngreee | vania and New England States, 
Eastern Insurance Co. 
. OF MAINE No. 128 Broapway, New York. 
‘ash Assets . . $322,360.15 
: Cor, Cedar Street, New York. 
German Insurance Co. 
OF ERIE HOR 
Cash Assets...... $216,350.00 ATIO DORR, 


JOHN V. N. DORR, 





Managers. 


Franklin Insurance Co. | 
OF BOSTON 
Cash Assets..... - $575,000.00 | Agents in this Department transact all 


| business with New York Office, where losses 





All Losses at this Agency | are adjusted and paid. 
Promptly Adjusted and Paid’ Applications for Agencies should be ad- 


H.& J.V.N. DORR & CO. | 


Authorized Agents. 


dressed to 


H. & J. V. N. DORR, Managers 
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JAS. R. MILLER. CHAS, W. DREW, 


MILLER & DREW’S 


Insurance Agency. 


BRANCH OFFICE : 


70 South Canal Street, | 


PRINCIPAL OFFICE : 


472 Wabash Avenue, 


CHICAGO, ILL. | 





COMMERCIAL UNION 
Assurance Company, 
LONDON. 


Subscribed Capital, - $12,500,000. | 


Cash Assets—Gold, 4,254,017. 
ARCTIC FIRE 
Insurance Company, 

NEW YORK. 

Cash Assets, . $300,000. 


ADRIATIC FIRE 


Insurance Company, 
NEW YORK. 


Cash Assets, . $300,000. | 


FIREMANS FUND 


Insurance Company, 


NEW YORK. 


Cae aes... Sd ce $200,000. 


= The above Companies offer solid indemnity. 


THE SPECTATOR. 


_ Capital, 
Fire Surplus, over 


Life Assets and Annuities, 


14.5 


THE 


NORTH BRITISH AND 
MERCANTILE 


INSURANCE CoO. 


OF LONDON AND EDINBURGH, G. B. 


Will have intact, after deducting Chicago losses, 


$10,000,000 


3 000,000 


I 1,000,000 


$24,000,000 


Of which $1,300,000 is invested in this country, and will 
remain intact for the benefit of the Fire Business of the United 
States. 


UP TO THE 16th OF NOVEMBER OVER $1,000,000 OF THIS 
COMPANY’S LOSSES BY THE LATE FIRE IN 
CHICAGO HAD BEEN PAID. 


BRANCH OFFICE AND BOARD OF MANAGEMENT 


FOR THE UNITED STATES, 


50 WILLIAM STREET, NEW YORK. 


Associate Managers, 


WILLIAM CONNER, CHAS. E. WHITE, SAM. P. BLAGDEN. 


CHARLES CALDWELL, General Agent. 


ROBERT J. SMITH, Superintendent of Agencies for Illinois, Ohio, Indiana and 
Michigan, with headquarters at Chicago, Ill. 


J. H. CRAMPTON, Superintendent of Agencies for Wisconsin, Minnesota, and 
Northern Iowa, with headquarters at Milwaukee, Wis. 


H. N. CHITTENDEN, Superintendent of Agencies for Missouri, Kansas, Nebraska 
and Southern Iowa, with headquarters at Kansas City, Mo. 
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GREAT WESTERN FIRE 


Insurance Company, 


No. 77 E. Fourteenth St., Chicago, Illinois. 


Gen. H. L. STEWART. Prest. C. D. HOOKER, Secretary 


FEBRUARY 3, 1871, 


.  . §224,020.00 
| 98./03.01 
.  , $822,123.01 


STATEMENT, 


Cash Capital, . 
Cash Surplus, 
Assets. . 





' 
> 
r Seen Same rens. CHICAGO DIRECTORS 
b Gen. H. L. Stewart, W. N. Sturgis, . ee 

Benj. Carver, Horatio Hitchcock, Dr. I.. S. Major, Col. J. T. Foster, 
h } oy a. ag yg ay nom S ° SS. Fee, 
a .O. L. Mann, >. B. Smith, M. Smith, . B. Pullman, 

Charles J. Stokes, H. B. a, gy? mnenmmny ye a Waterman, 

« al, . ’ é s Montgomery, See Lee lipman, A. OO. ccK, 

R. J. fo gy Sy tm Cadwell, Washington Libby, Simeon Chase, 

C. D. Hooker, J. McK. Sanger, J. D. Woodward, Alex. Gunn, 
§ L. P. Sanger, A. C. Stewart, W. E. Smith, 

’ 

} J. F. HANFORD & CO., Gen’! Agents, 161 Broadway, New York. 

FISH & ARMSTRONG, Agents, Buffalo, N.Y. NEHER & CALDER, Agents, Troy, N.Y. 

, , | 
I N D E M N I é i Y “Absolutely the best protection against 
° Fire.” 

, 


ASTNA 


INSURANCE COMPANY, 


Or HarTForpD, Conn. 


ORGANIZED A.D. 1819. 


Losses Parp IN Firty-Two YEARS OVER $29,000,000 — 
EXCLUSIVE OF LATE CHICAGO Lossgs, 


j Cash Capital, $3,000,000, 


With an ample re-insurance fund, which will be kept intact, 
after paying Chicago losses. 


' Assets, over $4,500,000. 


This well-known and reliable Company, which has stood 
the tests of over half a century, will continue issuing new 
policies and renewing old ones at current rates. 


; 
i GOODWIN & PASCO, Agents, 
: OFFICES, 
a 
585 WaBASH AVE., 43 SoutH CANAL St., 
' Adjusting Office, 750 WABASH AvE. 
~ Where over one-and-a-half million dollars losses by the late 


fire have already been paid to over 800 claimants. 


Over one thousand actual fires put out with it. 


Insurance Company, 


OF MISSOURI. 


MORE THAN 


$8 000,000.00 


Worth of property saved from the flames. | Central Office, Hannibal, Missouri. 
THE | 


B ABCOC K (ComEasame.s9879. $609,856.74 
, 
7 | 


BUSINESS: 
| 
FIRE and INLAND INSURANCE. 


Over FIVE HUNDRED of the Business Men 
and Capitalists of the West are Stockholders in 


this Company. 





| OFFICERS: 


FIREEXTINGUISHER 


F. W. FARWELL, Sec’y. 
407 Broadway, New York, 
656 Wabash Ave., Chicago. 





J. T. K. HAYWARD, President. 
A. J. STILLWELL, Vice-President. 
JOSIAH HUNT, Treasurer. 
J. N. STRONG, Treasurer. 





FINANCE COMMITTEE : 


In daily by the Fire Depart ts of tl incipz 
nh Gally use y € ire epartments o the principal C. oO. GODFREY. 


cities of the Union. 

The Government has adopted it. The leading Railways THOS. E. THOMPSON, Banker. Palmyra. 
use it. Insurance Companies reduce rates where it is ; 
introduced. | JOISAH HUNT, President First National Bank. 

SEND FOR “ITS RECORD.” } M. P. GREEN, Attorney at Law. 
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1871 = Dx. Fisu’s Lire Insurance Pusiications, wirH a New Price List. 1871 


1.—WORDS TO WIVES. Tl s a gem in its pictorial illus: rations, and 


irresistible in it appeais, convincing and moving where all else fai's 
a Price, single copies, 10 cents; 20 copies, $1,125 100 copies, 84. §Oy 1000 
copies, {yo. copie Will not be destroyed. Sample sent free. 
2.—GERMAN WORDS TO WIVES. Jllustrations all in. To be had at ihe 
same price as the English edition. Sample copy sent free 
3.—WELSH WORDS TO BUSINESS MEN. Same price as English. 
ET YN 
—— AGENT'S _. repay vi or, Practical Guide to Success. 
Baxter La vy. American revised and enlarged edition. 
ee SA 2 

















By J 
Pri:>, 75 cents a perry ialf the price of English.) Discount by the ene 
hun: ‘ed copies. A populs ar book for the instruction of Life Agents. 
5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. Price, $4.00 
L / CG” Unvaluable: a library in one book 
oe eee / 6.—AGENT’S MANUAL OF LIFE ASSURANCE. Price, $1.85, $1.40, $1.00 


according to style ; Pocket edition, $1. 50; abridged edition, 75 cts. 
N 0 71.—GERMAN AGENT'S INSURANCE MANUAL: (in German.) Life and 
f Fire. 220pp. Price, 1.50, Discount by the quantities. Invaluable to 
German 


Agents. Jt will double their power. 
8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 
, } Price, single copies, 1§ cts. each; 100 copies, 12 Cts. each ; 1000 cepies, 
itanispatitaseapemilaiailicicidiua Sandbieeidels J | and less than 5000, Io cts. each; sooo copies, or over, 8 cts. each. 























che 


9.—A GERMAN Enrrees OF THE AMERICAN MANUAL, condenscd. 


TAKE A LIFE-POLICY? [Stein's 
; 10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less th: 


| 1000, 20 cents each; 100 copies, $17.50; 1000, 16 cents each. 
41.~WORDS TO BUSINESS MEN.—Price, 10 cents each; 20 copies, $1. 1° 
+xO5 OF te the < ‘ 100 copies, $4.50, 10co copies, or over,$40 per 2000. “Sample sent free. 
/ } (#™ This has done more to get Andowment policies than any other 
ene se eee ae. ee book ever published. In German, same price. 


> | 12.—WHY NOT? In English and German. Price, $20 per 1090 copies. This 

/ LAS r EXGUSE ANNIHILA TED. annihilates the last excuse for declining to takea Life-policy Sample free 

13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 

7 i LEARNING ENGLISH. German with English interlined. Price, $40 
per 1000. (3 Splendid to work up German Life Business. 





ai Sa 





iy 





14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Amer 


It is safe to say, that no canvassing book ever met with equal favor among ican Revised Edition. ‘ Fascinating as a romance,’’—Wwm. Barner. 
° No one can understand the history of Life Assurance without readi:.g 


General Agents and all Life operators, as this little tract just from the p ress. this book. Price, $2.00. 


PricE—$20 for 1000 copies, $12 for 500 copies, $3 for 100 copies, POST-PAID. 15.—Both ee ee Se LIFE ASSURANCE, condense: 
. in k a ca ad in ds ish 
Will insert two pages of C-mpany’s matter, without cost, where not less than ls cided deck catlox eked west deceit 


1000 cop! es are ordered at one time. ad Any of the above sent by mail upon receipt of price. 
Sample copy sent for a twocent stamp. See above (to the right) for other books, | (3 Sexv ror Catarocur. 


WYNKOOP & HALLENBECK, No. i113 FULTON STREET, NEW YORK. 


[LIVERPOOL AND J_onpon ALPS INSURANCE COMPANY, 


AND 


(, LOBE [Ns. Co. | . - ERIE, PA. 


Cash Capital, - $250,000. 





Total Assets, Gold, - $20,869,079.04 
Assets in the U, S, Midtgttepirectors 2 O54 361.24 


Fire and Inland Insurance taken on Liberal Terms. 


All Shareholders personally responsible for the engagements of the Company. 
In addition to the usual forms of policies, this company issues Floating, Permanent» 
Rent, and Policies on Railways. 


OFFICERS: 


Hor. O. NOBLE, President. 
Hon. JOHN P. VINCENT, Vice-President. 


N ORTHWESTERN M UTUAL THOMAS ’F. GOODRICH, Secretary. 
| 


45 WILLIAM STREET. 


\DVANTAGES OFFERED BY THE 


Life Insurance Company H. W. NOBLE, Zreasurer. 


TO ITS MEMBERS AND THOSE INSURING 
About One onda one- chal f Millions of Dol- 
Jars of its surplus funds were loaned during 
the year 1870, upon une ncumbered real estate 


: UPON 
High Interest INVESTMENTS, } Security, worth from two to three times the 


if amount loaned thereon, at TEN per cent DIRECTORS: 
interest payable semi-annually. } 
The rate of death losses since organization | : _ , peeae~maner et 
RATE ' fs as been below the average of American HON. O. NOBLE, Erie, Hon. JOHN P. VINCENT, Erie, 
low OF Mortality AND A 4 Companies, and in the year 1869 was less | F. H. GIBBS, Titusville, M. HARTLEB, “ 
than that of any otherCompany of equal age | WM. B. STERRETT, Titusville, Carr. J. S. RICHARDS, “ 
reporting in Massachusetts. JOHN FERTIG, 6s JAS. H. NIELL, & 
It holds areserveon all policies of FOUR : TIN : ‘. 
Hi h R F d | ccna This is the highest security known Hon. SEL -DEN MARVIN, Erie, JOHN Ww. HAMMOND, 
ig eserve un ‘ } to Americanexperience,and is recommended HENRY RAWLE, Erie, H. W. NOBLE, Erie. 
\ by the best insurance authorities. G. T. CHURCHILL, “ HIRAM DAGGETT, Girard. 
z. H. VAN DYKE, President | C. ENGLEHART, “ Cart. D. P. DOBBINS, Buffalo. 
Assets, $10 000 000 00 Wenee Sere, Maer’. | Cas, 3. RERD, Ja. “ Hon. G. B. DELAMATER, Meadville 
JUSS t, says. ’ ’ ° EMORY McCLINTOCK, Ac?) | RICHARD O'BRIEN, Erie. H. S. SOUTHARD, North East 
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12th Annual Statement of the 


AMERICAN 


INSURANCE COMPANY OF CHICAGO, 
OFFICE, 487 WEST MADISON ST. 


OFFICERS : 
H. C. CULVER, PRESIDENT. 


H. N. HIBBARD, Vice-Pres’?, 
CHAS. L. CURRIER, Secretary. 
M. A. HOYNE, Treasurer. 
R. B. CURRIER, General Agent. 


CASH CAPITAL. paid up.......... $150,000.00 
Cash on hand and Cash Assets. . 46,812,71 
Installment Notes and other Assets.... bx 348,061.95 
Total.. ee oo $548,874.66 
Losses Adjusted and Due ............ codes Seats 
= and not Due.......... ; $4,906.05 
“ Unadjusted, awaiting Proof 3,035.24 
Total No. of Policies issued during the year 1870, 10,632 
Amount of Installment Notes received for 1870, $243,803.76 
Amount of Cash Premiums for same time ‘ 62,514.00 


Total receipts on business done during the year, $306,407.76 


ORGANIZED A. D. 1859. 





Business done on the ‘‘ INSTALLMENT PLAN,” and confined to the insurance of 
Dwelling Houses, Private Barns, their contents, Churches and School Houses, 

The American Insurance Company originated the *\ Installment Plan,” the best plan 
ever introduced for the insurance of Farm Property, detached Dwellings and Private Barns. 

Upon the “ Installment Plan” a policy is issued for Frve years. Premiums are paid in 
FIVE equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of FIVE crops wherewith to pay for his 
insurance. He does not feel these small annual payments, whereas to pay atthe time he 
insures for five years insurance, he feels it a burden. 

Agents wanted to canvass for Farm Property in all the Western States and State of 
New York. Address the Secretary. 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over - - $300,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 
S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co. 


W. A. LoweLL, 
Late Sawyer & Lowell 


NATIONAL [NSURANCE CO. 


Sandon, MAINE. 


ORGANIZED JULY 25, 1870. Figures October 25, 1871. 
CASH CAPITAL, - - - - - $200,000.00 
GROSS ASSETS. - - - 417,798.12 
TOTAL AMOUNT AT RISK IN CHICAGO, - 17,500.00 

The Assets of the N A TIONAL are securely invested in Bonds, Mortgages, and other 
solid interest-bearing, and dividend-paying securities, The prompt and liberal adjustment 
of honest losses is as peck ilty with this con npan 

DIRECTORS: 
MICHAELSCHWARTZ, - - - - Wholesale Hardware Dealer 
JOIIN E. GODFREY, - - - - . : Judge of Probate 
JOLIN LITTLEFIELD, ° . Ship Builder 
SAMUEL H. BLAKE, - - - - Pr resides it Merchat its National Bank 
“eng IAM T. PEARSON, ° ° ° ° I.umber ae hant 

. M. PARTRIDGE, - - - rrease 1rer Stockton Savings Bank 

HIR AM RUGGLES, - - - - Assessor Inter he 
MICHAEL SCHWARTZ, Pres’t, HE RBERT FULLER, See? 
HH. HERRIMAN, Inspector, H. D. FULLER, Special Aoont, 
BRAN( il O} FICE, No. 10 PINE ST., NEW YORK 


ALLIGER BROTHERS, 


General Agents for the States of New York, New Jersey, Pennsylvania and Ohio, 


February, 1872 


ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY, 


St. Paul, Minnesota. Organized May, 186s. 


Cash Capital paid up at date of organization, - - - $75,000 
Cash Capital increased January, 1868, to - - - - 125,000 
Cash Capital increased January, 1869, to - - - - 240,000 
Cash Capital increased January, 1872, to - - - - 400,000 


This Company’s losses in the Chicago Fire were $140,000, which has 
been promptly and honestly paid ONE HUNDRED CENTS ON THE DOLLAR. 

We are now placing our Company in other States, and offer as in- 
demnity a cash paid-up Capital and surplus of over 


HALF A MILLION OF DOLLARS. 


This Company is managed upon a prudent and conservative basis—small lines on good 
risks only accepted. With less than TWELVE MILLIONS at risk, we have a LARGER per- 
centage of cash assets. compared with liability, than any of the oLp companies doing 
business in the country. 


DIRECTORS: 

. C. BURBANK, President. 

IORACE THOMPSON, President First National Bank, St. Paul. 

OHN L. MERRIAM, Vice-President St. Paul and Sioux City Railroad. 

VM. F. DAVID:ON, President Northwestern Packet Co. 

H. M. SMYTHE, Hardware Merchant, of C. E. Mayo & Co, 
WM. GEE, Mayor, City St. Paul. 
" M. RHODES, Treasurer Northwestern Packet Co. 

F. DRAKE, President St. Paul and Sioux City Railroad. 
RU SSEL BLAKELEY, President Minnesota Stage Co. 
atta S. PRINCE, Treasurer Minnesota Savings Bank. 

ETER BERKEY, President St. Paul, Stillwater and Taylor’s Falls Railroad, 
GEO. L. FARWELL, Hardware Merchant, of Cheritru & Farwells, 
JOHN NICOLS, Hardware and Iron Merchant, of Nicols & Dean. 

ji C. BURBANK, President. 


OHN NICOLS, Vice-President. 
C. H. BIGELOW, Secretary. 
HORACE THOMPSON, Treasurer. 


“ALUM PATENT” 


FIRE-PROOF SAFES. 


Proved, by the Severest Tests, the 


BEST FIRE-PROOF SAFES IN THE WORLD. 


Several hundred have been tested without an instance ot failure. Their value was 
fully demonstrated in the great fires at Chicago, Portland, Eastport, Augusta, Troy, 
Richmond, New Orleans, &c., &c. Illustrated Catalogues and Certificates sent upon 
application. 

Improved burglar-proof , Safes, for Bankers, with new cam hinge-groove and 
tongue, rubber-packed joints, solid welded angle iron and welded steel] and iron frames. 
“Safe Deposit” work a specialty. Second-hand Safes (taken in exchange) in great 
variety, for sale’ at very low prices. Elegantly-finished Plate and Jewelry Safes for 
dwellings. Jewelers’ Safes made to order. Also the celebrated ,‘‘ Rotary Lock,” ac- 
knowledged the BEST AND ONLY BURGLAR PROOF-LOCK for street doors and 
dwellings, put on at short notice. 


VALENTINE & BUTLER 


SAFE & LOCK COMPANY, 


298 BROADWAY. 
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AZ TNA 


Life Insurance Company, 


ASSETS, JAN 1, 1871, .. . $15,120,686.00 


DIRECTORS. 


THOS. K. BRACE, 
APPLETON R. HILLYER, 
T. O. ENDERS, 
GURDON W. RUSSELL, 
W. H. BULKELEY. 


E. A. BULKELEY, 
LEVERETT BRAINARD, 
JAMES CAMPBELL, 
AUSTIN DUNHAM, 
DANIEL W. NORTON, 


E. A. BULKELEY, President. 


AUSTIN DUNHAM, Vice Pres't. T. O. ENDERS, Sec’y. 
H. W. ST. FOHN, Actuary. 


New York Otrice, . . Nos. 165 & 167 Broapway. 
L. MORTON, Manager. 


OVIATT, SOUTHWELL & CO., Managers Western Branch Office, Chicago, Ill. 
C.H. BRUSH, Manager Philadelphia Office, 123 South Fourth Street, Phil., Pa. 


All Policies Non-ForFEITABLE after the second payment of premium. Dividends 
are declared annually, after the first payment, available immediately as Cash in payment 
of premium. 


THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK, N. J. 
ASSETS. 
Cash on hand, 


Real Estate, - : - 
United States Securities, - 


$21,212,733 95 
454,170.45 


$643,399.91 


143,189.84 | Interest due and accrued, 





- 1,551,500.00 | Deferred quarterly and semi- 
State, City and County Bonds, 4 574,800.00 annual premiums, - - 30,370 48 
jonds and Mortgages, - - 7.425,844.50 | Premiums due, not yet re- 
Loans on Policies in force - 6,775,092 97 ceived, on issues principally 
Loans on Scrip, - - . 1,400.17 of November and December 3'5,357-91 
Due for Premiums in course —_—_- 
of transmission, - 975440.56 Tota! Assets, Jan, 1, 1871, $22,012,638.82 


The dividend of return premiums declared by the directors in 1870, will be paid to the 
assured as their premiums fall due in 1871. in conformity with the rules of the company. 


Che dividend of return premiums to be paid in 1872, willbe apportioned during the 


year, upon the equitably adjusted percentage plan lately adopted by the company. 


LEWIS C. GROVER, President. 


H. N. GONGAR, Vice-President. BENJ. C. MILLER, Treasurer. 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathematician. 


AMERICAN 
PLATE GLASS AND FIRE 


Insurance Company, of New Fersey. 


CHARTER PERPETUAL. 
Capital, - - - - . - - - - $280,000 
Cash Assets, - - - . - - - - 800,000 


New York Orrice, No. 2 CorTLANDT STREET. 
SIMONSON & WATTERS, Agents. 
Home Office, 141 Washington St. 


This Company insures all kinds of property, upon land or water, against loss or damage 


by fire and lightning. 
OFFICERS: 
ALFRED BERNEY, Pres’t. WM. A. SUTTON, Vice-Pres’t. 


SPECTATOR. 


149 


UNITED STATES 
Life Insurance Co. 


Nos 261, 262, 263 & 264 BROADWAY, cor. Warren St 


INCORPORATED 1S8so 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALL Forms or Lire anp Enpowment Po tictrs Issvuep. 


JOHN E. DE WITT, President. 


CHAS E. PEASE, Secretary. _ 
WILLIAM D. WHITING, Actuary. 


THE MANHATTAN LIFE 


Insurance Company, of New York, 
156 & 1588 BROADWAY, 


No ExpERIMENT, BUT AN ESTABLISHED INSTITUTION. 


ORGANIZED A. D. 1850. 

A business of twenty years, characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. The true standard by which to 
judge a Company’s strength is not the amount of its Assets, but the Ratio of its Assets to 
its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments of 


New York and Massachusetts, had 
ASSETS, January 1, 1871, - $7,000,000 
1,644,310 


SURPLUS over LIABILITIES, 
Ratio $140.70 Assets to every $100 Liabilities. 
Ratio of EXPENSES to RECEIPTS, $13.26 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


THE EXCELSIOR LIFE INS. CoO. 


OF NEW YORK, 
Office, 68 and 70 William Street, New York. 


CHARLES N. MORGAN, President. 


BUTLER WARD, Secretary 
FRED. A. PLATT, Vice-President. 


E. S. TURNER. Suft. of Agencies. 


An entirely new plan. 

Policyholders can at their option convert their Policies into Annuities, or into paid-up 
Policies. 

If for any reason a Policvholder wishes to cease paying premiums, his Policy immedi- 
ately becomes a source of income. 

This plan, just originated by this company, removes every objection that can be urged 
against Life Insurance. wf 

Send to or call at the company’s office and procure prospectuses, explaining the details 
of this plan. 

This company permits its members to travel or reside in the Western He misphere any- 
where north of the Tropic of Cancer and in any part of Europe. 

Dividends paid annually. Full participation in profits. 

Ample capital and large and rapidly increasing surplus. 

a@ Agents will find this a very easy company to work, and, before renewing their 
contracts, are invited to communicate with the Superintendent of Agencies. (rood terri- 
tory and liberal terms to reliable and successful agents. 
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Mutual Life Insurance Company, 


COR. BROADWAY & WARREN ST., NEW YORK. 


*neerporated 1864. SL Zs, 


PLINY FREEMAN, President. 





LORING ANDREWS, 


Vice-President. 


TAMES M. FREEMAN. 








Secretary. 


WM, STURGIS, 
Mang Director of Agencies. 


JAMES R. HOSMER, 


Superintendent of Agencies. 


Cash Assets, July 1 





$2,850,000. 


THE FRINCIPAL FEATURES OF THIS COMPANY ARE 


Absolute Security, Economical Management and Liberauity 
to the Insured. 

ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 

‘ Pourcy Liperat as To RESIDENCE AND TRAVEL. 


GOOD AGENTS WANTED, WITH WHOM LIBERAL ARRANGEMENTS 
WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY. 


SOUTHERN LIFE 


Insurance Company, 
MEMPHIS TENN. 

ASSETS, July 1, 1870, - - - - $826,222.72 
DIVIDENDS TO POLICYHOLDERS, JULY 1, 1869—40 PER CENT 
COMPARATIVE POLICY STATEMENT. 

Dene OF Pleas tn ASOe Tele 5, 1OGI ss on. ock cc cvccscuswesesusedsedidvaseescnsens 1,511 


Se EE IME Ds BUD rys sce asssarericcessvsssnetbonversesd eens co but $5.945,042.16 
Number of Policies in force July Reh dccwisctestedavexensedeveuees san acias 3 $599 
Amount insured July 1, 1870, ....... pike ae oweeeuseeeekan Gen $14, 0094,: 


OFFICERS. 
T. A. NELSON, Pres't. AMOS WOODRUFF, V. Pres't. 
F. M. WHITE, 2d Vice-Pres't. BEN MAY, Secretary. 
F. ©. DAVIS, Treasurer. C. T. PATERSON, Acs't Secretary. 


ATLANTA BRANCH, ATLANTA, GA. 
JOHN B. GORDON, President W.C. MORRIS, Secretary 


Missourt Mutua 


Life Insurance Company. 





B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 
Good Agents Wanted. 
Address, 


HOME OFFICE, ST. LOUIS, MO. ! 





MuTUAL LIFE INSURANCE Co. 


BOSTON. MASSACHUSETTS. 


Organized as the Exponent of the ‘“ Massachusetts 


Non-Forfeiture” Law 


GEO. P. SANGER, President. 


GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 
s nce the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS. 

ALL POLICIES NON-FORFEITABLE, and all cash policies 
entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—Tke Company will make contracts with 


Agents corresponding directly with them. 
BRICE COLLARD, General Agent for New York, 
OrrFice, No. 155 BROADWAY, NEW YORK. 


FRANKLIN BABCOCK, General Agent, 
No. 669 WABASH AVENUE, CHICAGO, ILL 


THE 


MOounD City MUTUAL 


LIFE INSURANCE COMPANY, 
OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 


Non-forfeitable afterone annual premium. Travel, occupation and residence unrestricted 


OFFICERS. 
JAMES B. EADS, Pres’t, A. M. BRITTON, Vice-Pres’t,S. WW. LOMAX, Secretary. 
C. G. McHATTON, General Agent, T. A. RU — LL, Attorney, 
W. HATCH, M. D., Medical Officer. W.E. HARVEY, Consull'g Actuary. 
DIRECTORS. 
{ane B. EADS. A.M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
G. WELLS JAMES LUPE, A. B. GARRISON. W. H. JENNINGS 


NORMAN J. COLMAN. 


CHARTERED By S: Ectat Act or CONGRESS, 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 


OF WASHINGTON, D.C. 





JOIN B. PATTERSON, See’y, MATTHEW G. EMER (¢. Pres’t. 
A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 


pccial deposit of $1c0,0c0 with the U. S, Treasurer as security to Polict! olders. 


2s ] 


Active Agents wanted in every city and town in the United States. 


A.l approved forms of Policies issacd upon the Stock or Mutual plans, «nd NON” 
FOR PRITING: Rates of Premiums « nd 





mpure favorably with all sé ind secure 
Companies. Wo Restrictions upon travel or residence. Dividends annually on the con- 
tribution pl in. No Extra Charge on lives of females or officers of the army or navy. 
Thirty days’ grace on all renewal premiums. Economy the watchword. No hazardous 


risks accepted. Losses promptly paid 
Home Orrice, 


1107 PENNSYLVANIA AVE., Wasutnoton, D.C, 
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Home Lire Insurance Co. 


OF NEW YORK. 
WALTER S. GRIFFITH, President. 


THE HOME, while receiving in premiums, during the past ten years, an aggregate 
$4,500c,000, has been enabled to return to its members $1,000,000 in dividends, having 
made and paid a dividend every year since the first, showing a ratio of total dividends to 
total premiums which largely exceed that of other Companies during their first ten years, 
as will be seen by referring to the Report of the Insurance Department of Ohio for 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most 
solid assets, showing now, as it has shown every year since its organization, a handsome 
net surplus over and above all liabilities, including capital stock, 

THE HOME shows not only the largest ratioof Dividends paid to total Premiums 
received, but also the largest ratio of interest realized (being higher than that of any of 
the Western Companies who boast so much of high interest). 

WITH all the popular features, and a record which is surpassed by none and equalled 
by very few Life Companies, the Home now invites men of strict integrity and good 
ability, to take General or District Agencies, with a contract direct from the President, 
upon the most liberal terms consistent with sound principles, for the following fields : 

WESTERN NEw YorK, 
NORTHERN 


MINNESOTA, 
KANSAS, 
NEBRASKA, 
COLORADO, 
CALIFORNIA, AND 
OREGON, 


OniIo, 

WESTERN MICHIGAN, 

CENTRAL AND WESTERN ILLINOIS, 

SOUTHERN Iowa, 

WISCONSIN, 
Affording a rare opportunity for good agents to build up a permanent income with an A 
No.1 Company. The 
Chicago or elsewhere, to control its territory or its business; but is prepared to pay 
directly to men who take territory and canvass and procure business, fu// compensation, 
and give them a contract direct from a Company whose record for the past ten years, as 
tothe treatment of its agents, affords a sufficient guarantee that their rights w ill always 
be protected. , 


Home has no “branch offices,” and no “ managers,” either at 


Gentlemen wishing information in regard to any of the terrltory mentioned, will 


apply to 


E. H. KELLOGG, 
Superintendent of Agencies, Milwaukee, Wis, 





GUARDIAN MUTUAL 


Lire INsurance Company, 





Organized 1859. OF NEW YORK. 


ALL POLICIES NON-FORFEITABLE. 


Policies in Force, - 
Assets, - ’ . 
Annual Income, over 
Losses Paid, over 


$25,000,000 
2,500,000 
1,200,000 
I,250,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


WM. T. HOOKER, President. 


HENRY C. CLENCH, 
Assistant Secretary. 


LUCIUS McADAM, 
Actuary and Secretary. 





| 





MUTUAL LIF 


Insurance Company, 
OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


Assets OVER Har a MILLION Do.tsrs. 


Securely Invested according to Law, 


OFFICERS : 
E. R. PAUL, President. 
IRA Y. MUNN, Treasurer. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by 
the highest standardin use inthe United States, it gives Security unexcelled by any. 

NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of Paid-up Insurance proportionate to Premiums paid, or of 
Extension similar tothat provided for under the Laws of Massachusetts, 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
West, and at Western rates of Interest, its members derive the benefits accruing therefrom, 

All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence. 

aa Liberal terms will be given to competent Agents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. ~ 


CONNECTICUT GENERAL 


Life Insurance Company, 


OF HARTFORD, CONN. 





EDWARD W. PARSONS, Prest. THOS. W. RUSSELL, Secresary 
FRED. V. HUDSON, Superintendent of Agencies. 
SHEPPARD HOMANS, Consulting Actuary. 


ECONOMY. 
LIBERALITY. 


SECURITY. 


This Company issues all approved forms ot Life and Endowment Policies, on the 
Mutual, and also upon the Stock, or Non-Participating Plan; all Non-Forfeitable and 
Liberal in terms and conditions. In addition, the Company has recently introduced a 
New and Original Feature, entitled 


THE SAVINGS ENDOWMENT PLAN, 


An effective and popular modification of the * Tontine” system, which comoines in one 
Policy all the advantages of Life Insurance and a Savings Bank, and secures to the 
Policvholder an Endowment to the fullest amount of his Equity, at cost only of the 
Ordinary Life Rate. 

This Company has also adopted a n 
ordinary Mutual Policies, termed 


COMPENSATING DIVIDENDS, 


f Present Insurance, in consideration of the full 


ew method of applying surplus accruing on 


By which is secured the largest amount ¢ 
and regular Premiums paid, ever offered by any Life Company. ; 

We invite the attention of Life Agents to tlic above special features, confident that no 
Company affords to Agents superior facilities to this, in mature d, effective, popular, and 
equitable plans and system of business. The Company is now exte iding its business, and 
about to organize new agencies in several States 


EFFICIENT, RELIABLE MEN, WITH EXPERIENCE, 


are wanted, as General Agents. and, to such only, inducements will be offered tlat w ill 
enable them to build up a large business. Address either of the officers. 








a 
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ASBURY LIFE 
Insurance Company, 


OFFICE, 805 BROADWAY, NEW YORK, 


Cor. of Eleventh Street. 


C. C. NORTH, President. 
A. V. STOUT, Vice-President. I. A. STILES, Secretary. 
M. D. SAVIN, Suf't of Agencies. A. E. M. PURDY, M.D., Aled. Ex'r. 


LEMUEL SKIDMORE, Counsel. 
EMORY M’CLINTOCK, Consulting Actuary. 


We present the following streng and useful features for those desiring to work insur 
ance for this Company, or effect insurance on their own lives ; a 

1. We issue all the various kinds of policies in present use on single and joint lives— 
namely: Whole Lite, Ten-Payment Life, Endowments, and Annuities; and also the 
following, issued only by this Company Half-Premium Plan, One Year Term, 
and Commuted—that is, a ** commuted ” policy allows insurers to relinquish their interest 
in profits, and receive instead an immediate and permanent addition of one-third to the 
amount assured by their policies. : 

2. Registered Policies, countersigned by the Insurance Department of the State of 


New York, certifying that such policies are secured by a special dey 








osit 


3. Travel unrestricted in Northern States and Europe, and after first year throughout 
the world. ; a 

4. All policies non-forfeitable after two annual payments—standing good for an 
equitable value for the full term, payable when the original policy would have matured 
without exchange or conditions—that is, after two annual payments have been made, the 
Company wonld require no notification from the party ceasing to make further payments 
in order to secure whatever value he is entitled to—an advantage given by no other Com- 


pany. 


5. Loans made when desired of one-third of premiums, if amounting to $40 and up- 
ward, but no note required. 

6. Dividends to policyholders after two annual payments made on the Partnership 
Plan, according to the capital (represented by the premium reserve) which each partner 
has in the Company, and can be applied, at the option of insurers, to an increase of the 


h 


policy, to reduction of future premiums, or payable in cas 
7. No extra charge on female lives. 


NORTHWESTERN DEPARTMENT, 
191 West Madison St., Chicago. 
GEORGE C. COOK, President. W. R. MARLAY, Secretary. 


THOMAS BEVAN, M.D, Med. Examiner How GRANT GOODRICH, Counsel. 
D. H. LAMBERSON, Superintendent of Agencies. 


ECONOMICAL MUTUAL 


Life Insurance Company, 


PROVIDENCE, R. I. 


SIMON S. BUCKLIN, C. G. McKNIGHT, 





President. Vice-President. 
Hon. ELIZUR WRIGIIT, WM. Y. POTTER, 

Actuary. Secretary. 
Policies in force Dec.31, 1871, ASSETS, 


$6,359,717.63. 


ADVANTAGES. 


I, Absolute security from loss. If for any reason the premiums are not paid wheu 
duc, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policics absolutely non-forfcitable FROM THEIR DATE, . 

If. No extra charye on the lives of fernales. 

III. Free permits to oflicers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire, 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
England, numbering among others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon, 
Elizur Wright (Actuary), Gen, A. E. Burnside, Simon S. Bucklin (President), Isaac H. 
Southwick, Earl P. Mason. 


The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to 
canvass for. i ; 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agents. ; 

A few competent and reliable General Agents are wanted for unoccupicd fields, with 
whom liberal arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851. PuRELY MuTvAL, 


CHAS. McL. KNOX, Secretary. 
JAS. W. MASON, Actuary. 
CALEB RICE, President. 


ASSETS, ; : : 
ANNUAL INCOME over 1,100,000. 


Dividends on the Contribution plan, annually from date of Policy. 


$3,000,000, 


The Massachusetts Non-forfeiture Law applies to all policies of every form, from the 
first payment, so that no policy ceases by non-payment of premium, until the full amount 
of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com 
pany, or to any of the following: 


Messrs. SMITH & FOSTER, 243, Broadway, New York City. 


General Agents for New York City and vicinity. 


JOHN KNOX MARSHALL, 


S. E. Corner of SixtuH and WALNUT STREETS, PHILADELPHIA, 


General Agent for Pennsylvania. 


HOPE MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


OFFICERS: 
HENRY A. JONES, 


President. 


WM. EDSALL, 
Vice-Pesident. 


CHAS. H. DEWEY, 
Secretary. 


IIENRY_W. SMITII, 
Actuary. 


E. Hi. DEWEY, 
General Manager of Agencies. 


OFFICE, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies, 
insuring $13,894,043, upon which the premium income was $644,721.17. 


ITS LEADING CIIARACTERISTICS ARE 
Economy, Equity, Liberality and Care in the Selection of Risks. 


ITS PRINCIPAL FEATURES ARE 


No Limitation on Travel; a fixed Surrender Value for each year endorsed on the Policy; 
a Low Rate of Premium; the Incontestibility of its Policies. after two years, 
on account of Errors or Omissions in the Original Application. 


Those who desire to act as Agents of this popular and reliable Company are invited to 
correspond with the President or the Manager of Agencies. 
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Life Insurance Company, 


OF THE 


UNITED STATES OF 


WASHINGTON, D. C. 


AMERICA, 


Chartered by Special Act of Congress, 1868. 


A STRONG STOCK COMPANY. 
Cash Capital, - $1,000,000 


DISTINCTIVE FEAURES. 

Large Capital ($1,000,000). Contracts definite. Cash system. No Dividend delusions. 
Perfect security, Stock Plan. Twodol ars of Assets to every dollar of Liability. Con 
servative influence of Capital. Liberal non-forfeiting features. Policy nearly world-wide. 
Plans simple. Low rates of Premium. 


BRANCH OFFICE, PHILADELPHIA, 


Where the busisess of the Company is transacted, and to which all general correspondence 
should be addressed. 


DIRECTORS. 
CLARENCE H. CLARK, | WM.G. MOORHEAD, WM. E. CHANDLER, 
JAY COOKE, | JOHN W_ELLIS, JOHN D. DEFREES, 
|. HINCKLEY CLARK, HENRY D. COOKE, EDWARD DODGE, — 
GEO. F, TYLER, E. A. ROLLINS, H, C, FAHNESTOCK. 
OFFICERS. 


CLARENCE H. CLARK, PRESIDENT. 


E. A. ROLLINS, Philadelphia, Vice-President. 
H. D. COOKE, Washington, Vice-President. ' 
JAY COOKE, Chairman Finance and Executive Committee. 
EMERSON W. PEET, Secretary and Actuary. 
JOHN M. BUTLER, Assistant Secretary. 
FRANCIS G. SMITH, M. D., Medical Director. 
R. M. NEWPORT, General Sup’t of Agencies. 


COVENANT MUTUAL 


Life Insurance Company, 
OF ST. LOUIS. 


ODD FELLOWS HALL, Cor. Fourth and Locust Streets. 


OrGANIzED A. D., 1853. 


THE OLDEST COMPANY IN THE WEST. 


E. WILKERSON, President. 


A. F. SHAPLEIGH, Vice-President. 
ALFRED CARR, Secretary. 
WILLIS BROWN, Manager. 
J. R. WASHINGTON, M. D., Aled. Ex. 
DRYDEN & DRYDEN, Af/forneys. 
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OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, Mass. 


THOMAS F. PLUNKETT, eee eee eee eee seers S600s0c0008" 7 ¢ 
L. H. GAMWELL...... e Se ee 
TEE We avin dc ceca cn dct battebecesces coos Seater. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

E-vamples.—Claims actually paid under this feature: 

James Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN | ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, . 


Guaranteeing Every Day's Insurance Paid For 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 


in force two years. Dividends paid annually in cash, or used to increase the amount of 
insurance, 
Economical management; safe investments; careful selection of lives; prompt and 


honorable settlement ; liberal conditions of travel and residence. 


Goop AGENts WapnrTep. 


ANCHOR LIFE 


Insurance Company, 


Or New JERSEY, 


No. 178 Broapway, NEw York. 
EDMUND C. FISHER, Presipenr. 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Features. 

PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW 
AND IMPORTANT FEATURES, WHICH ARE ORIGINAL WITH, 
AND PECULIAR TO THIS COMPANY. 

Frrest.—It was the first Company in the United States which GUARANTEED Po.icy- 
HOLDERS A DEFINITE CASH SUKKENDER Value, the amount of Which 1S ENDORSED ON 

THE POLICY, 

SECOND.—It is the only company in the country whose dividends are non-forfeitable. 

Tuixp.—Its rates are Jower than any other mutual company in America, 


Fourtu.—It gives thirty days’ grace in payment of premiums, 

Firra.—It has removed all restrictions on travel or residence, 

S1xtH.—It will loan on its policies after three annual payments, 

Seventn —Its charter permits it to make investments anywhere—and it does invest in 


all of its General Agencies. : 
E1curu.—All of its policies are absolutely non-{ orfeitable. 


GENERAL & LOCAL AGENTS WANTED IN UNOCCUPIED TERRITORY. 
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UNION CENTRAL 


LIFE INSURANCE COMPANY, 


N. W. Cor. Third and Central Avenue, 
CINCINNATI, OHIO. 





ASSETS, 


Over $800,000.00, 
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iN i i f 
ANNUAL INCOME, . Covering Risks 0 


$500,000.00, K $ 1 5,000,000.00. 


Over - 


$300,000.00 


Deposited with the Auditor of State as Security to Policyholders. 


SPECIAL FEATURES.—Ten Per Cent Compound Interest, or Tontine Dividend 
Plan. No Restrictions on Travel. All Ordinary Policies Non-Forfeitable. Dividends 
Annually on the Contribution Plan. No Extra on Women. 


Agencies established and belng established in New York and all Western States. 


OFFICERS: 


JOHN M. PHILLIPS, President. JOHN P. P. PECK, Vice-President. 
N. W. HARRIS, Secretary. 


JOIN DAVIS, M.D., 
WM. B. DAVIS, M. D., 


; Medical Directors. WM. M. RAMSEY, Counsel. 


FINANCE COMMITTEE: 


HARVEY DE CAMP, PETER MURPHY. 


JOIIN COCHNOWER, 
as ae wanted in every County not already represented, 
A 


dress, 
N. W. HARRIS, Secreéary. 
N. W. Corner Third and Central Avenue, CINCINNATI, OHIO. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 





Ovcr 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary; 
B.C, HARTSOOK, Cashier 


W, C. CARRINGTON, President. 
JOUN E. EDWARDS, Vice President. 
D. ]. HARTSOOK, Secretary. 


[Ka Agents wanted in unoccupied territory. 
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EMPIRE 


Mutual Life Insurance Company, 


No. 139 Broadway, New York. 


G. HILTON SCRIBNER, President. 
SIDNEY W. CROFUT, Sec’y. GEO. W. SMITH, Vice-President. 


EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 


This Company is PurELty Mutvat. 
All policies INCONTESTIBLE for usual causes. 
No restrictions upon TRAVEL or RESIDENCE. 
No increase of annual payments on any class of policies. 
Policies ABSOLUTELY NON-FORFEITABLE. 
Each policyholder has a vote in the elections. 


Branch Office, No. 503 Wabash Avenue, Chicago. 


AGENTS WANTED. 


THE 


NATIONAL LIFE 


Insurance 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St, 


Life Insurance, Annutties, Endowments. 


ssues all the new forms of policies, and presents as favorable terms as any Company 
in the Uuited States. Thirty days’ grace allowed on each hogs after the first year, and 
the policy held good during that time. All of our policies are incontestible after five 
annual payments. Policyholders share in the annual profits of the Company, and have a 
voice in the election and management ofthe Company. No policy or medical fee charged. 
All policies non-forfeitable on the principle of the Massachusetts law. 


EDWARD A. JONES, President. 
J. O. HALSEY, Vice-Pres’t. JOHN A. MORTIMORE, Se: 
HIRAM B. WHITE, M.D., Medical Examiner, 
Residence 5 Greene Ave., near Fulton Ave., Brooklys. At office, daily, from 12 to 3 
o'clock, P. M. 


AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 
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CONTINENTAL 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 
{Incorporated by Special Charter of the State of Connecticut, May, 1862. 


LIFE 


ASSETS, RATIO 


January 1, 1871. Ot Assets to Liabilities, 


$2,080,260.20 150.41. 





BOARD OF DIRECTORS: 
SAMUEL E. ELMORE, - President Continental Life Insurance Company. 
Hon, JOHN S. RICE, : - - Ex-Speaker of House of Representatives. 
Hon. ROGER AVERILL, - - Ex-Lieutenant Governor of Connecticut. 
WILLIAM H. POST, - - - - - - - Tallcott & Post. 


CHAS. S. BISSELL, Esq., - - - - - + Suffield, Conn. 
Hon, LUCIUS J. HENDEE, - - President of Aitna Insurance Company. 
Hon. EZRA HALL, - - - - - - - Chamberlain & Hall, 
HORACE CORNWALL, - - - - - - + Counsellor. 
CHAS. }: COLE, - - Counsellor. 
ELIJAH C. KELLOGG, Esq., - - - - - - Hartford, Conn. 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E. ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary, 
P. M. HASTINGS, M. D., Medical Examiner. 


A few good Agents wanted. 


THE 


St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any first-class 


company. 
ASSETS, JANUARY 1, 1871, $5,500,000. 


Losses paid by death since organization, over $1,750,000. 
Dividends or Surplus returned to Policyholders, over $800,000, 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
Sor all contingencies, 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 


tageous forms and fayerable terms for insurance presented. 
Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 
CORA, Th, FP insss icasénwnncddss cesessdsasasieors eescece President, 
Wy Wx MANE cthdienesmedacissesseuneeesas st oncewesoees Vice-President, 
hs Fis Oe eEUMERT $000 Ob 0ccnccceiesceuesnsstcentempesentanenel Secretary. 
5s Bs TERE arenreseecdessensesscisses General Manager of Agencies. 
Be WP Cl i citinescnniis-tbanccnonstinsopmaiine widen ancosen Cashier. 
6 Min PGE EE Raine ended snvthsdibiinst<dtnveumeiies eumeeaedl Actuary. 
WM. M. McPHEETERS. M.D........ roveccccceccess Medical Officer. 
Dns FINO. TF. Tein ca 000s sesesess ss00eee Consulting Physician, 
CET, FRR Be TE cc iceentcevicsissensessosn Legal Advisers. 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CHARLES J. WILSON, M.D., Medical Examiner. 
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SECURITY 
Life Insurance Company of New York 


ROBERT L. CASE, President. 


T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE., 


TRAVEL IN ANY PART 


WORLD. 


NO RESTRICTIONS ON 
OF THE 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any 
detailed statement of its fair and impartial manner of doing business, City canvassers 
and country agents will find no better Company to work for. 


Apply to 


W. W. NORTHROP, Gen'l Agent for Indiana, Indianapolis. 

J. L. DAYMUDE, Gen'l Agent for Jowa, Davenport. 
HOMANN & REHM, Gen'l Agents for Missouri, St. Louis. 

H. E. METZGER, Gen'l] Agent, Cleveland, Ohiec. 

W. W. NORTHROP, Gen'l Agent for Kentucky, Louisville. 
COL. M. MUDGE, Gen'l Agent for Michigan, Quincy, Mich. 

W. B. DAVIS, Gen'l Agent for Wisconsin, Madison, Wis. 

C. H. BAKER, Gen'l Agent for Illinois, 756 Wabash Ave., Chicago. 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 


Casu Assets OVER Hair A MILLION DoLiars 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres'’t. 
JAMES P. TAYLOR, Secretary. STEPHEN BALL Ass't Sec’y & Act’y. 
H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It applies to all its Whole-L ite and Endowment Policies, the MASSACHUSETTS 
NON FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method 
whereby Life and Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 
es ay by any other system. Upon this system, premiums and interest are non-forfeit- 
able from the beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred, 
Commission or salary paid. Parties desiring information or agencies are invited to send 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 
No. 659 Wabash Avenue, Chicago. 
C. F. STURTEVANT, General Agent, 
No. 365 Broadway, New York. 
DRISCOLL & PLATT, Managers, 
No. 26a Broadway, New York. 
H. E. VALENTINE, Sup’t of Agencies. 





— 


? 


¥ aei 


~ 
= 





156 


THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN, 


ASSETS, JAN. 1, 1871, $31,915,957-02 


AnnuaL_ INCOME, $10,000,000. 


Total Claims by Death paid to date, over $1 I ,O00,000 
I 1,000,000 


about 


Total Surplus Premiums "*y"fafohssere4 


to date, about 


JAMES GOODWIN, President. 


Z. PRESTON, Vice-President. E. B. WATKINSON, Vice-President. 
JACOB L. GREENE, Secrefary. L. S. WILCOX, Medical Adviser. 





GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York 

Dunham & Sherman, General Agents for New York City, Lon Island and 

POO DOUNOG  icccocentwcscccasvcnueses : No. 194 Broadway, New York City. 

Moore & Stearns, General Agents for Illinois No. 379 Wabash Avenue, Chicago, III. 

ae gg Brothers, General Agents for Michigan and Wisconsin ... Detroit, Michigan. 

. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. Fifth and Olive Sts., St. Louis. 
Geo. W. Fackler & Co., General Agents for Ohio and Indiana, 

No. 34 West Third Street, Cincinnati, Ohio. 

Ryan, Carpenter & Co., General Agents for Kentucky Louisville, Ky. 


ee Troy, New York. 


j. S. Cc: arpenter & Co., General Agents for Tennessee,...............-- Memphis, Tenn. 
A. i. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 
West Vi iFgini: hi cccsban ana bansVigenudes No. 8 South Street, Baltimore, Md, 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, 
ROE IN 5 ion cnbidivssce sate ceiess Providence, R, I. 


B. Plummer & Sons, Gen. Agts. for Maine, Nova Scotia & New Brunswick, B angor, Me. 
Edwin Ray, Gen. Agt. for Boston and Vicinity... .No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen. Agt. for California,.. No. 315 California St., San Francisco, Cal. 
S.D. Wait, General Agent for North C arolina eee OO 
Phil. M. Crapo, General Agent for Iowa .............cccccccceceecees Burlington, Iowa, 
L. H. Tenney, General Agent for Minnesota................ceecceeecece: Duluth, Minn, 
et a & Graham, Gen, Agents for Nebr: iska and the Territories,.. Leavenworth, Kas, 
Bren, General Agent for Georgia and Florida .. Savannah, Ga, 
S.S. Carrier, Agent for Western Pennsylvania. Pittsburgh, Pa, 
Ww. H.T ilden, Agent for Philadelphia, Penn. ..No. 530 Walnut — Philadelphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa........... ceceeeeeees Vilkesbarre, Pa. 
Win. N. Coleman, Agent for Southeastern Pennsylvania ’ Reading, Pa. 
Brainard Rorison, State PE Te DION 6 66.5.ks consccetucectees aces Indianapolis, Ind. 


ATLAS MUTUAL LIFE 


Insurance Company, 


OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. 


J. R. MACBETH, Secretary. 


The ATLAS is prepared to make direct 
contracts with good and efficient men in 
any locality. 


For further particulars, address the 


HOME OFFICE, ST. LOUIS, MO. 


THE SPECTATOR. 
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~ BROOKLYN | IFE 


No. 141 BROADWAY, 
| NEW YORK. 


INSURANCE COMPANY. 


CfIRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 
DANIEL AYRES, M.D., LL.D., Med’l Director. 


ASSETS, . - $2,000,000. 








It is the Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at anytime, in advance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit or extra premium is exacted, 
for the assured may reside or travel on any part of the globe. 


ECONOMY, CONSERVATISM, CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, AND UNQUESTIONABLE 
FINANCIAL STRENGTH AND SOLVENCY, 
CHARACTERIZE THIS COMPANY. 


JAMES R. DEWEY, Cuicaco, 


General Agent for /ilinois. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. | SAMUEL LAVENSON........Merchant 

Pres. Central Pacific R. R. 4 FE, PE dics 2 6 covcsoveseves Merchant 
ROBERT WATT...... State Comptroller =» . TEAB EEG oc vcccescsccncss Banker 
OB MS gs are 3anker r feo Oe eepeppaegpetes Merchant 
NEWTON BOOTH ........000- Merchant | D. W. EARL....... Forwarding Merchant 
LEONARD GOSS..ccccccccccses Merchant JAMES CAROLAN........+..- Merchant 
EDGAR MILLS. .ccccccccoccccces Dantsee | Be. We MEO ccsscscccesecced Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........Merchant 


Sup'’t Central Pacific R. R. 


Original Capital, - - 
Assets, Jas. 


$350,000.00, Gold Coin. 
815,430.69. 


1, 1871, = - - 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, RB. G. RAYBOULD....... Salt Lake, Utah 
No. 41 Second St.. Sacramento, Cal oe ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWE — E.E. RYAN &CO., 


137 Montgomery St., San Francisco. No. 47 South Canal St., Chicago, Ill 


je BRU MSEY,V irginia, yooeoeee Nevada 


Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please address as above, or direct to Home Office. 
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LYCOMING Pua@nix Mutua 


FIRE 


Insurance Company, 


OF MUNCY, PENN. 


$6,500,000 
4,000,000 


CAPITAL & ASSETS Jan. 1, 1872, OVER 
LOSSES PAID, To Jan. 1, 1872, OVER = 


The Company has paid to date, 
of its CHICAGO LOSSES, 


$200,000, 


Covering all losses maturing in De- 
cember, and the majority of those 
falling due in January, all of which 


have been settled at 


One Hundred Cents on the Dollar. 


J. W. CHAMBERLIN & CoO., 


Manacers or Eastern DEPARTMENT, 
OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. 


| 
; 
| 
| 
| 
| 


Life Insurance Company, 


HARTFORD, CONN, 


E. FESSENDEN, President. J. F. BURNS, Secretary. 


ASSETS, securely invested, - 
SURPLUS, free of all liabilities, - - 


&6,090, 562.13 


1,761,147.19 


Ratio of Assets to Liabilities larger than that of any othercompany of equal age, bein 


$140.08 of Assets to every $100.00 
of Liabilities. 
DIVIDENDS paid to Policyholders, - $1,021,217.32 


INCOME in 1870, - - - * 2,827,638.16 


The progress of the Company for the last five years has been as follows: 


Income for the Year. 
$ 848,607.71 


Assets at End of Year, 


1866 - - $1,457-31495 - 


1867 2,2135.344.29 1,179,044.28 
1868 3-664,000.18 - * —14930,533.-04 
1869 . 5-081 ,973.50 2.432,079.00 
1870 - + 6,090,502.13 - + 2,827,038.16 


Within the past five yearsthe Assets of the Company have increased more than FIVE 
MILLION DOLLARS, notwithstanding nearly a MILLION DOLLARS 
have been returned to Policyholders in Dividends, and ONE 
AND A QUARTER MILLION DOLLARS paid 
in losses by death during that period, 


As evidence of the special care taken by the Company in the selection of risks, it is 
sufficient to state that 


Its Ratio of Losses paid to amount at Risk ts 


smalle; than that of any other Company 
of equal age, namely 0.91. 


Since the commencement of its business the company has issued more than §2,000 
Policies and has paid in losses 


One & Turee-guarters MILition Do.vars 


To the families of those who have deceased while members of the company, 
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Washington — 


Life Insurance Company, 








188 Broadway, New York. 
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CASH ASSETS, $2,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLICIES KEPT IN Force sy DIvIpEnNps. 


EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 


holders. 


H. D. PENFIELD, General Agent, 


No. 586 Wabash Avenue, Chicago, III. 











CONTINENTAL 


Life Insurance C ompany, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


No. Policies issued to Jan, 1, 1871, - - ° - 32,400 
No. Policies issued and revived in 1870, - - 12,537 
ASSETS, Jan. I, 1871, - - - ~ - $4,505,235 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders, annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and a lower ratio of expense to income, than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its Total Assets are sufficient to discharge all liabilities, 
including re-insurance, pay back all its stock capital, and leave 
as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 





This Company issued more Policies in 1870 than any 
other Company in the World. 


NORTHWESTERN DEPARTMENT: 


ILLINOIS, Wisconsin. MINNESOTA, NORTHERN MISSOURI, 
Kansas, CoLtorapo, UTAH, WYoMING, 
Dakota, MONTANA, IDAHO. 


OFFICE: 
Cor. MONROE anv LA SALLE STREETS, CHICAGO. 


Ss. T. LOCKWOOD, 
MANAGER. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
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LirE ASSOCIATION 


OF AMERICA. 





The most successful Life Insurance Corporation of the same age 
in the world. 


Purety MurTvaLt. 


No STrocKHOLDERS. 


Amount of Polictes tn force, i 
745, 5 §+740.-0. 


Dec. 31, 1870, 


Total Income to same date 3,974.788.8C 
Net increase of Risks, tn force, 1870, 20,000,940,0¢ 
The largest Net Increase during the year 1870 of any company in the worid 
Gross tncrease of risks tn force, 1870, 30,327,7 30.0¢ 
Only two companies in the world exceed this Gross Increase during 1S7o. 
THE ONLY COMPANY WHICII GUARANTEES, AS 
CHARTERED RIGHT, THE PRINCIPLE OF LOCAL 
INVESTMENTS IN EACIL STATE, IN PRO- 


PORTION TO ITS PREMIUMS OR 
RE-INSURANCE FUND. 


The only Company which by its Charter, gives to each State a 
representative in the Home Board of Directors. 


See report of the Hon. William Barnes for the latest Statistics of American, Germa: 
British and French Life Insurance Companies, 


GENERAL Orrice, St. Lours, Mo. 


JAS. H. BRITTON, President. 


HENRY W. HOUGH, Vice-President. 
WILLIAM HANLEY, Secretary and Actuary. 
Cc. F. BURNES, Aftorney. 
FELIX COSTE, Superintendent Missourt Department. 
JOHN N. PRITCHARD, Treasurer. 
E,. S. LEMOFNE, M. D., Medical Officer. 
WM. BARNES, Consulting Counsel and Actuary. 


Efficient men wanting to represent the Lire AssocIaATION oF AMERICA in thx 
Eastern States, will address or apply at the office of the Association, No. 92 Broadway. 


New York. 


C. F. BURNES, Attorney & Superintendent. | 
WILLIAM CARNES, Consulting Counsel & Actuary, | 
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UNITED STATES LIFE 


Insurance Company. 


TWENTY-SECOND ANNUAL STATEMENT. 


January 1, 1872. 


OFFICE, 261, 262 & 263 BRroapway, Yanuary 1, 1872. 














Amount of net cash assets, January 1, 1S71....ees cece cece ee ene eeeeeeeneees $3,686.323.20 
RECEIPTS. 
Amount received for premiums......+..++++ soveeevccccccoccece $854,611.16 
Amount of interest received from all sourceS.....+. ssseeeseees 229,025.56 
Amount increase of capital StoCK......0+.0+eeeeeeeeeseeseees.s 50,000.00 
Profit on investments... ....ccccccccccsesccecccces sevece eoess 15,161.69  1,148,798.42 
$4,835,121.61 
DISBURSEMENTS. 
Paid losses by death... 2.2... cecceccec scccccccccescceccvess $196,376.90 
* for surrendered policies......seceeeescsaceeseeee.csceeeees 249,068 68 
6 Dividends ....ccccccccccccccserccsscvccccccccsesccsseveces 374,213.27 
Interest on Capital StOCK.........cesseeeeeeeeeec ccc teeenens 14,000.00 
*© Reinsurance.......e.. cc ceeceeeee coccesccvececesesseseens 0,946 15 
% Annuity Claims. ......csceeee sc cc eeeeneeceeeecceeeseseeees 390.00 
“ Commissions, (including about $60,000. paid for commuta- 
tion of future ComMISSIONS) ....0+s000 ceeeeeeeeeeees. . 131,104.25 
“ Advertising, printing, €tC......cecee cencececeeeeecnecees 30.332.02 
6 Medical fees..cccccceccccccccccccccceeccsseccccccccesesess 6,169.77 
 Salaries,....ee. TeTTTT TTT ° MeTTITT TT TT 33,158.29 
*“ ‘Taxes, rents, office expenses, exchange, express, postage, 
traveling expenses, (including $16,000 paid for fitting 
up offices in New York and branch offices,) etc......... 72,351.96 1,117,711.49 
Cash Assets, invested as below. ....+--eeceeeeereeeeeeees $3,717,410.32 


ASSETS, JANUARY 1, 1872. 


Cash in bank and Trust Company.......sseeeeeecccceeeetteees 71,489.02 
United States Stocks, market value.......sseeeceeeeeesssceeee 390, 250.00 
New York and Brooklyn city and county Stocks, market value 667,971.67 
Bonds and mortgages on real estate, valued at over double the 

loans..... PrTTrrrerrrrrr reer rete eee eeeeeeecece eee 1,909,900.00 
Loans on policies in force.......s.e-sceeeeee ssc ceeeeeeeees eoes 418,821.79 
Temporary loans secured by deposit of cash securities........ 41,600.00 
Deferred semi-annual and quarterly premiums..... cccccescess 112,936.18 
Premiums in course of collection,....++++eeeseeeee. eocccccoce 42,031.31 
Accrued interest on bonds and mortgage, and other securities, — §3,779-33 
Agents’ balances secured...... Ccvccesseccece oceeecceecceesces 9,631.02 





Cash Assets, January 1, 1872-+++++++eeeeeeseeseeeseees «+ $3,717,410.32 





LIABILITIES. 
Capital Stock.......ceceeeeeceeeeeec cen seeeeeeeeeeeeneeeeeens + 250,000.00 
Losses reported and unpaid........++++....eeee8e8: eveccccces 85,566.66 
Amount reserved as reinsurance for existing policies, and 
dividends at 4 per cent...... CoceccreGoeerecsceccecesee eee 2,609,314.00 
Present value of outstanding dividends...... «++.seeeeeeeeeees 289,571.00 
Estimated cost of collecting deferred premiums, and unpaid 
Commissions, €tC.....eeeeeeeeeseceerers seecececcocovececce 34,207.03 3,268,658.69 
Surplus...------+- 6 SUNS 60.60 6000 404660 0800 046008 - +» +» $448,751.63 


Estimated by the New York State standard of valuation, and that recommended by 
he Insurance Convention, the Surplus of the Company would be increased $260,000, 
making a total Surplus of $708,751.63, calculating by that standard. 
JOHN E, DEWITT, 
President. 
PEASE, 
Secretary. 


CHARLES E. 





i 


= 
= 
= 


ar i oe: a Reema 


Sweet te 


=_— 


* 
+ 


t 


nd 





160 THE SPECTATOR. Vol, VIII—No. 2 


February, 1872 


[NSURANCE (COMPANY, HARTFORD, (CONN. 
CASH CAPITAL, - - - - $8, OOO,OOO. 


Cash Assets, July 1.1871, . : $6,047 ,.378,07 
Liabilities, é ' :, ; 242 435.87 


Net Assets, , $5.804,942.20 


‘mam | $29,054.744.87 [we 


DIRECTORS . 




















SEP S-HURCH, SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
(OBERT BUELL. | AUSTIN DUNHAM, | WAL ihe R KENEY, | GEORGE ROBERTS, | LUC 1US J]. HENDEE, 
E A. BULKELEY, j GUSTAVUS F. DAVIS, CHAS. . BR AINARD, ERASTUS COLLINS, | 2 7 ANCIS B. COOLEY, 
ROLAND MATHER, \ M. R. CONE 


L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 





CAPT. E. P. DORR, General Superintendent Inland Department,..eeeccccescccceccccecceceeeeceeeceees Buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchesescecvccecee cvevecsecseesececcesesecesesss san Francisco, Cal. 
BRANCH OFFICE, CINCINNATI. 

F. c. BENNETT, General y lgent. Ww. H. W YMAN. 4 1ss’Z General 4 lewent. 


TWENTY- TH ANNUAL REPORT OF THE 


New York LIFE 


Insurance Company, 
OFFICE, Nos. 346 & 348 BROADWAY. 


JANUARY ist, 1871. 
MORRIS FRANKLIN, President. WILLIAM H. BEERS, Vice-President and Actuary, 


CORNELIUS R. BOGERT, M. D., THEODORE M. BANTA, Cashier. 


} Medical Examiners. 
GEORGE WILKES, M. D., CHARLES WRIGHT, M. D., Assistant Medical Examiner. 





















AMOUNT CF MET CASH ASSETS, JAN. 1, 1870s crccccccccccccecveceseegeswecceeseeriocsesneser wees cceccs cesweccesccecesecesevese $13,025.561.23 
RECEIPTS. 
sempeais saadere Dee Percentile, Taterest, Bes « so sss 6000 065d 6g eves 0nscies sess ble db 0bdsebessebebsdancectecsecoestace paranwoee oe 6, 5697 716.39 
DISBURSEMENTS. $19,595,277.62 
For Dividends and Expenses bbb dK 00 Oe dn Ob be 65 dO £0 00s OE ay EET eee BE eda be whats Bauoats wa awe nthe cadaeunn $2,640, 316.54 
Pr 1.00008 By Dene es cs cscccccccccccsccsecs ccccereseesessseees cece eee een beeeee sr cewedscesecesecccesseeweses 1,278,863.12 3:919,179-66 
ASSETS. $15,676,097.96 
Cash on hand, in Bank, and in Trust Company... $1.217 981. 13 BEGUGRE O80 soos coves prccccscvcsscococeccusvevegeeccesoseseseseéooesece $15,676,097.94 
Invested in United States Stocks (market value, $2,446,227.5 2,261.0 37.49 ADD: 
Invested in New York C - Banks Stock (m irk et value, $ 77 41,549.00 | Excess of market value of Securities over COSt.........cseeseeccecessece 202,419.74 
Invested in N. Y. State and other stocks (market v: , $1,769.7 © 159575343-27. | ee 
Real Metate in the City of New Yorkies. ccccccccccsccocceccccvcoerssvecee 1.734.008.65 Cash Assets, January 1, 1971....cccccccccccccceccccesccececs $15,878,517.70 
Bonds and Mortgages (secured by real estate, valued at $15 6,415.830.00 wx 
LGGNS OG SEISUNE POUR: csccccc cee sctesccccesccvocscevedesscepeesetcee 926,410.96 APPROPRIATED AS FOLLOWS: 
Quarterly and Semi-Annual Premiums due subsequent to Jan, 1, 1871..-. 691 859.12 Amount of Adjusted Losses due subsequent to Jan. 1, 1871, $167,400.00 
Premiums on existing Policies in hands of Agents aaal in course of trans- Amount of Reported Losses, awaiting proof, &c........+ 150,558.00 
SISSON. cccccceccccccccccccccccosocccocecccccccccccs consecccecooorce 564.478.11 Amount reserved for Re-insurance on existing Policies... 14,107.295.63 
Interest accrued to January 1, 1871.--+++00++-- sv occeccccs covcscccecooece 65,000.23 Retu’n Prem. 1870, and prior thereto, payable during the year 300,856 03 $14,726,109.66 
$15.676.097.06 Divisible Surplus. ...ccccccccccoscscccccscccccccscccoescoce $1,152,408.04 


From the Undivided Surplus of $1,152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 
premium, to each participating policy proportioned to its ** contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9.925 Policies have been issued, insuring $27,141,994.84. 


Printed and published at THE SPECTATOR PRESS PRINTING WORKS, by J. H. and C. M. GOODSELL, Nos, 93-95 Liberty Street, New York. 





